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The  Parities  Sale 


Lot 


1 

3 

4 

5 

6 

7 

8 
11 


12 

13 

14 

17 

18 
19 
21 
22 

24 

25 

26 
27 

29 

30 

32 

33 

34 

35 

37 

38 

39 

40 

41 

42 

43 

44 
47 
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Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

2760.00 

48 

1840.00 

92 

1725.00 

138 

6900.00 

192 

2185.00 

229 

8280.00 

49 

4140.00 

93 

5290.00 

139 

2415.00 

193 

2415.00 

230 

3680.00 

50 

977.50 

94 

1782.50 

142 

3220.00 

194 

1840.00 

231 

6900.00 

51 

3335.00 

95 

3105.00 

146 

2875.00 

195 

2875.00 

232 

6900.00 

52 

3450.00 

96 

6325.00 

147 

891.25 

196 

1840.00 

238 

6900.00 

54 

3450.00 

97 

7187.50 

149 

1380.00 

197 

3910.00 

239 

3450.00 

55 

2300.00 

98 

2990.00 

150 

1610.00 

198 

2415.00 

242 

2070.00 

56 

1610.00 

102 

3220.00 

151 

1725.00 

199 

4945.00 

244 

92000.00 

57 

2875.00 

103 

5175.00 

152 

2530.00 

200 

2875.00 

246 

6900.00 

58 

23000.00 

104 

8625.00 

153 

1840.00 

201 

2530.00 

247 

4140.00 

59 

3105.00 

106 

8050.00 

154 

1380.00 

202 

1725.00 

248 

5060.00 

60 

3910.00 

107 

3910.00 

155 

920.00 

203 

1265.00 

249 

11500.00 

61 

3335.00 

108 

4140.00 

157 

3335.00 

205 

4830.00 

253 

8050.00 

63 

1495.00 

111 

3335.00 

158 

1840.00 

206 

7475.00 

254 

6900.00 

64 

2530.00 

112 

3680.00 

159 

5060.00 

207 

2070.00 

256 

4600.00 

66 

1840.00 

113 

3910.00 

160 

1495.00 

209 

1897.50 

257 

5060.00 

68 

1495.00 

114 

2070.00 

161 

6900.00 

210 

4600.00 

258 

4945.00 

69 

2875.00 

116 

6325.00 

162 

1955.00 

211 

3680.00 

259 

4600.00 

70 

1150.00 

118 

6900.00 

163 

5290.00 

212 

5520.00 

260 

1897.50 

71 

2415.00 

119 

368.00 

164 

2530.00 

213 

2070.00 

261 

3450.00 

72 

3680.00 

120 

345.00 

165 

17250.00 

214 

4140.00 

262 

3220.00 

77 

2530.00 

121 

414.00 

166 

3335.00 

215 

1667.50 

265 

977.50 

78 

9775.00 

122 

977.50 

168 

2415.00 

216 

4025.00 

269 

6325.00 

80 

12650.00 

123 

1495.00 

169 

10925.00 

217 

1092.50 

270 

2070.00 

81 

14950.00 

125 

5290.00 

170 

1437.50 

218 

2645.00 

271 

2070.00 

82 

862.50 

126 

920.00 

171 

4025.00 

219 

6900.00 

272 

2530.00 

83 

7475.00 

127 

8970.00 

173 

12650.00 

220 

5060.00 

274 

977.50 

84 

2760.00 

128 

1955.00 

175 

3450.00 

221 

4600.00 

276 

8625.00 

85 

8050.00 

129 

2530.00 

176 

1150.00 

222 

21850.00 

277 

4600.00 

86 

3680.00 

130 

1725.00 

177 

6900.00 

223 

3450.00 

278 

1265.00 

87 

1207.50 

131 

3680.00 

180 

5175.00 

224 

2541.50 

279 

5980.00 

88 

2300.00 

132 

3220.00 

182 

2760.00 

225 

2415.00 

280 

2530.00 

89 

1495.00 

133 

1265.00 

183 

920.00 

226 

4600.00 

281 

1725.00 

90 

1725.00 

136 

6900.00 

184 

2070.00 

227 

1322.50 

282 

1610.00 

91 

2760.00 

137 

13800.00 

190 

4370.00 

228 

1150.00 

284 

Price 

Lot 

Price 

Lot 

Price 

Lot 

2472.50 

286 

2070.00 

334 

1495.00 

386 

8280.00 

287 

4830.00 

335 

8050.00 

388 

2185.00 

288 

19550.00 

337 

25300.00 

390 

2300.00 

292 

6325.00 

339 

2530.00 

392 

546.25 

293 

4830.00 

341 

3910.00 

393 

4715.00 

294 

2990.00 

342 

18400.00 

394 

2645.00 

295 

4830.00 

343 

4830.00 

395 

3335.00 

296 

20125.00 

346 

2645.00 

397 

2300.00 

297 

25300.00 

347 

3450.00 

398 

1092.50 

298 

11500.00 

348 

10350.00 

401 

2415.00 

299 

2875.00 

349 

69000.00 

402 

5750.00 

300 

8050.00 

350 

126500.00 

403 

17250.00 

302 

1955.00 

351 

86250.00 

404 

3335.00 

304 

1955.00 

352 

253000.00 

405 

2185.00 

305 

1610.00 

354 

27600.00 

409 

4025.00 

306 

4600.00 

355 

4830.00 

410 

1725.00 

312 

1150.00 

356 

2990.00 

411 

23000.00 

313 

7762.50 

357 

2760.00 

412 

5520.00 

315 

747.50 

358 

7475.00 

413 

2300.00 

316 

2760.00 

360 

6325.00 

414 

2645.00 

318 

1150.00 

363 

5750.00 

416 

9200.00 

319 

1380.00 

364 

48300.00 

420 

920.00 

320 

718.75 

365 

6325.00 

425 

8912.50 

321 

3220.00 

366 

2645.00 

428 

4140.00 

322 

1725.00 

367 

21275.00 

430 

3450.00 

323 

2530.00 

368 

1380.00 

434 

4830.00 

324 

1265.00 

369 

8625.00 

438 

1840.00 

325 

10350.00 

370 

2185.00 

439 

1495.00 

326 

632.50 

371 

2300.00 

440 

1495.00 

328 

1495.00 

372 

1955.00 

441 

2415.00 

329 

1380.00 

375 

1955.00 

442 

2300.00 

330 

1437.50 

377 

1495.00 

443 

2760.00 

331 

6325.00 

382 

1380.00 

444 

1840.00 

332 

3910.00 

384 

2530.00 

446 

2081.50 

333 

2990.00 

385 

6325.00 

449 

Price 


1265.00 

1955.00 

9775.00 

3335.00 

3162.50 
13800.00 
12650.00 

4830.00 

5290.00 

1092.50 
2070.00 

25300.00 

22425.00 

97750.00 

7590.00 

2645.00 

2530.00 

13800.00 

12075.00 

5060.00 

1610.00 

2185.00 

5290.00 

8280.00 

2300.00 

21850.00 

2990.00 

14375.00 

8970.00 

7475.00 

6325.00 

6325.00 

3220.00 

4140.00 

46000.00 


Prices  realized  include  the  15%  buyer’s  fee— Lots  omitted  represent  unsold  lots  known  to  us  as  of  the  sale  date. 


Lot 

Price 

451 

1610.00 

452 

21850.00 

457 

506.00 

459 

3450.00 

460 

1495.00 

462 

3680.00 

463 

1437.50 

464 

1725.00 

465 

3450.00 

466 

39100.00 

467 

35650.00 

469 

5290.00 

472 

7130.00 

473 

2070.00 

477 

3335.00 

479 

3450.00 

481 

8050.00 

483 

10120.00 

485 

4600.00 

486 

2185.00 

487 

2300.00 

488 

3565.00 

489 

3335.00 

490 

1840.00 

493 

3910.00 

500 

1725.00 

The 


<Sale 

Featuring  Selections  from  the 

Charles  Colver  Collection 


Incredible  About  Uncirculated 
1793  Chain  AMER1.  Cent 
Lot  12 


January  4,  2000 
Orlando,  Florida 


Aucdons  by  Bowers  and  Merena Inc. 


Box  1224  •  Wolfeboro,  NH  03894  •  8004584646  •  In  NH:  569-5095  •  FAX:  603-569-5319 
www. bowersandmerena.com  •  email:  auction@bowersandmerena.com 


About  the  Cover: 

Beautiful  four-dollar  gold  Stellas 
offered  as  part  of  the  present  Rarities  Sale. 
Art  by  Alphonse  Mucha  circa  1900. 


Copyright 6 1999  by  Auctions  by  Bowers  and  Merena,  Inc.  All  rights  reserved. 


Licensed  Auctioneer:  Auctions  by  Bowers  and  Merena,  Inc.  (#AB-0000826) 
Raymond  N.  Merena  (#AB-0001181) 
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The  Rarities  Sale 


Clarion  Plaza  Hotel,  Salons  9  and  10 


Tuesday.  January  4. 2000 

6:00  PM  Sharp 

We  will  serve  a  buffet  dinner  for  registered  bidders  at  5:00  PM. 


Auction  location 

Clarion  Plaza  Hotel,  9700  International  Drive,  Orlando,  FL  32819-81 14 
Telephone:  (407)  996-9700 


iOT  VIEWING 

Clarion  Plaza  Hotel,  Salon  4 

Monday.  January  3. 2000 

11:00  AM -8:00  PM 

TUESDAY.  JANUARY  4,  2000 

9:00  AM  -  1:00  PM  ♦  2:00  PM  -  5:00  PM 


Jew  PICK-UP 

Clarion  Plaza  Hotel,  Salon  4 

Wednesday,  January  5. 2000 

9:00  AM  -  11:00  AM 

Lots  not  picked  up  by  1 1:00  AM  will  be  shipped  from  our  office  as  we  cannot  deliver  them  on  the  Bourse  floor. 


^SITING  WITH  B&M 


During  the  ensuing  week  we  will  have  a  bourse  table  at  the  Florida  United  Numismatists  Convention. 
Stop  by  to  buy,  sell,  consign,  or  say  “Hello.”  Plan  to  be  therejanuary  5  (dealers  only)  through  January 
8.  We  look  forward  to  seeing  you! 


Helpful  Suggestions  &  Information: 

We  strongly  recommend  that  our  clients  who  intend  to  view  a  large  portion  of  the  sale,  plan  to  do  so  as 
early  in  the  lot  viewing  schedule  as  possible. 

Prices  Realized:  For  prices  realized  after  the  sale,  call  (603)  569-5095,  Ext.  98.  Limit:  10  lots  per  caller. 

Prices  realized  will  be  posted  on  the  Internet  soon  after  the  sale  at  bowersandmerena.com 


)WERS  AND  MERENA 
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The  Rarities  Sale 


Rowers  and  merena 

AUCTION  SCHEDULE 


MARCH  23-25. 2000 

Baltimore,  MD 

in  conjunction  with  the  Suburban  Washington/Baltimore  Convention 
Now  accepting  consignments ! 

MAY  25-26.  2000 


New  York  City,  NY 

The  Harry  W.  Bass,  Jr.,  Collection  -  Part  III 


JUNE  23-24,  2000 

Chicago,  Illinois 

in  conjunction  with  MidAmerica  Coin  Expo 
Now  accepting  consignments! 

August  7, 2000 

Philadelphia,  PA 

The  Rarities  Sale 

Now  accepting  consignments  in  the  field  of  exonumia. 

August  9-12, 2000 

Philadelphia,  PA 

The  American  Numismatic  Association  Sale  of  the  Millennium 
Now  accepting  consignments. 

October  19-21. 2000 

Baltimore,  MD 

in  conjunction  with  the  Suburban  Washington/Baltimore  Convention 

Now  accepting  consignments. 

November  19-21, 2000 

New  York  City,  NY 

The  Harry  W.  Bass,  Jr.,  Collection  -  Part  IV 


AUCTIONS  BY  BOWERS  AND  MERENA,  INC. 

Box  1224  ♦  Wolfeboro,  NH  03894  ♦  Toll-free  (800)  4584646  ♦  In  NH:  569-5095  ♦  Fax:(603)569-531 
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BOWERS  AND  MEREh 


The  Rarities  Sale 


"The  bowers  and 

MERENA  ORGANIZATION 


Chairman  of  the  Board ,  Q.  David  Bowers 
President ,  Raymond  N.  Merena 
Auction  Director,  John  Pack 

Auction  department 

John  Pack,  Auction  Director 
Chris  Karstedt,  Vice  President 
Beth  O.  Piper,  Numismatist 
Frank  Van  Valen,  Numismatist 
Denise  D’Eri 

Staff  Numismatists:  Mark  Borckardt,  Q.  David  Bowers, 
Raymond  N.  Merena,  John  Pack,  Beth  O.  Piper,  Frank  Van 
Valen,  and  Gail  Watson. 


Research  department 


Mark  Borckardt 
Q.  David  Bowers 
Raymond  N.  Merena 
Frank  Van  Valen 
and  various  consultants 

Auctioneers 


John  S.  Babalis 
Q.  David  Bowers 
Christine  Karstedt 
Raymond  N.  Merena 


Appreciation  is  extended  to  the  following  for  the  preparation  of 
this  catalogue: 

Cataloguing  and  numismatic  expertise  by  Q.  David  Bow¬ 
ers,  Mark  Borckardt,  John  Pack,  Beth  O.  Piper,  Frank  Van 
Valen,  and  Ray  Merena. 

Photography  by  Douglas  Plasencia. 

Catalogue  production  by  Robin  Edgerly,  Roberta  French, 
Jennifer  Meers,  and  Robert  Lawrence.  Catalogue  coordina¬ 
tion  and  advertising  by  Christine  Karstedt. 

AND,  thanks  to  the  entire  Bowers  and  Merena  staff  for  help 
in  many  ways.  The  presenting  of  a  sale  such  as  this  is  a  highly 
coordinated  team  effort  involving  many  talented  people. 

All  illustrations  are  of  the  actual  items  being  sold. 


Bowers  and  Merena  Galleries ,  Inc. 

Cataloguing  and  certain  other  services  were  provided  by 
special  arrangement  with  Bowers  and  Merena  Galleries,  Inc. 

Administration 

John  S.  Babalis,  Manager 
Donna  A.  Badeau 
Carolyn  Craigue 
Guy  Hughes 
Cynthia  LaCarbonara 
Kathleen  Lancor 
Deborah  McDonald 
Rosalie  Minnerly 
Donna  Pearo 

Direct  Sales  department 

Mark  Borckardt,  Senior  Numismatist 
Gail  Watson,  Sales  Director 
Janet  Lavertue,  Sales  Associate 

Financial  Department 

Barb  Clifford,  Controller 
Laurel  A.  Morrill 
Natalie  Smith 

PUBLICATIONS  DEPARTMENT 

John  Babalis 
Mar)'  Tocci 

Graphics  department 


Robin  Edgerly 
Roberta  French 
Robert  Lawrence 
Jennifer  Meers 

Photography  department 

Douglas  Plasencia,  Manager 

Network/IS  Administrator 

Thomas  N.  Trumble 


13 


) VVERS  AND  MERENA 


The  Rarities  Sale 


Expanded  personal  service 

FOR  OUR  MAIL  BIDDERS 


You  can  improve  your  chances  of  being  a 
winning  bidder  in  this  auction  sale!  Take 
advantage  of  our  Maximum  Expenditure 
service— bid  on  lots  totaling  up  to  eight  times  the 
amount  you  wish  to  spend  ($1,000  min.),  or  use 


our  One  Lot  Only  service  and  bid  on  up  to  five  lots 
and  be  assured  of  getting  no  more  than  one— or 
use  both  features  together.  Please  see  points  15 
and  16  in  the  Terms  of  Sale. 


Fax  us  your  bid 
sheet  (any  time,  24 
hours  a  day).  Our  di¬ 
rect  fax  number  is 

(603)569-5319. 


Bid  Sheet 

Auctions  by  Bowers  and  Merena,  Inc. 

P.O.  Box  1224 
Wolfeboro,  NH  03894 
(603)  569-5095 

Fax  your  bids  24  hours  a  day!  Our  fax  number  is  1-603-569-5319!  Be 
sure  to  follow  up  your  fax  or  phone  bids  with  written  confirmation. 


IMPORTANT!  PLEASE  READ  TERMS  OF  SALE  BEFORE  BIDDING. 


Gentlemen: 

Here  are  my  bids  for  your  JANUARY  2000  Rarities  Sale.  I  have  read  the  Terms  of  Sale  (printed  in  the  catalogue)  and  agree  to  them.  I  am  of  legal  age.  I  understand  that  my  bids 
are  per  lot.  I  agree  to  pay  promptly  upon  receipt  of  your  invoice,  including  postage  and  insurance  costs. 


ATTACH  MAILING  LABEL  OR  PRINT  CLEARLY 


Street  or  P.O.  Box 


DcAjJ  Customer  # 

/<?  3  PIjjd&ol*4:  <§brzek 

City  IkJLJ  State  64  ;  19 34T 

Daytime  Telephone  (j2-$)SSS-ini  ( /SL3)  5SSf4Z 3^ 

Signature  (bid  sheet  MUST  be  signed)  Ja**-*-de*s 


J  PLEASE  CHECK  IF  THIS  IS  A  CONFIRMATION  OF  BIDS  SUBMITTED  BY  PHONE  OR  FAX. 


Deposit  on  Sale 


SPECIAL  SERVICES 


Maximum  Expenditure 


Please  increase  my  bids 
10%  □  20%  □  30%  □ 
if  necessary  to  obtain  lots. 


A  15%  buyer’s  premium  will  be  added  to  all  successful  bids. 

If  you  are  using  the  One  Lot  Only  option,  please  use  the  narrow  column  to  group  the  lots  with  a  bracket: 


LOT 

BID 

OFFICE 

USE  ONLY 

s  3  bf 

376 

30Cc 

((&> 
/SO 0 

'ffl 

35*01 

3n0 C 

LOT 

BID 

OFFICE 

USE  ONLY 

IMPORTANT  INFORMATION  FOR  NEW  BIDDERS 

The  following  information  must  be  supplied  to  us  before  your  bids  can  be  executed.  Bidders  who  are  not  known  to  us  must  send  a  deposit  of 
25%  of  their  bids.  The  deposit  will  be  credited  toward  lots  purchased  and  any  balance  will  be  refunded  within  10  working  days  after  the  sale. 
Have  you  done  business  before  with  Auctions  by  Bowers  and  Merena,  Inc.?  □  Yes  j^No 

Are  you  a  dealer? _ Q  Do  you  have  a  res^e  number  on  file  wiUj  us?  _ 

wyh  whom  you  have  done  business:  /«  ^ 

|  Bank  references: 


ank  references: 

Atfw. 


7i  0*t>l .  „- 
'Viitk  ,  Cashier 
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BOWERS  AND  MERENi 


The  Rarities  Sale 


Welcome  to  the  sale! 

Your  Personal  Invitation  to  the  Rarities  Sale 

by  Q  David  Bowers 


Welcome  to  our  Rarities 
Sale!  In  the  pages  to  follow 
you  will  find  coins  for  just 
about  every  numismatic  ap¬ 
petite,  every  specialty.  While 
emphasis  is  on  particularly 
scarce,  rare,  and  high-grade 
pieces,  there  are  enough  oth¬ 
ers  that  there  should  be 
something  for  everyone— 
from  beginning  enthusiast  to 
old-time  specialists. 

The  coins  of  Charles  Colver  comprise  one  of  sev¬ 
eral  consignments  in  the  present  sale,  with  more  of 
the  Colver  Collection  to  be  offered  later  this  year. 
Bom  in  Pomona,  California,  in  1920,  Charles  became 
a  collector  at  an  early  age,  in  1927.  For  the  rest  of  his 
life  he  enjoyed  numismatics  to  its  fullest  extent,  tak¬ 
ing  time  out  for  many  other  activities,  including  ac¬ 
tion  in  World  War  II  (during  which  he  received  the 
Bronze  Star  for  his  part  in  the  Battle  of  the  Bulge). 
His  career  was  with  the  United  States  Forest  Service, 
but  he  was  also  the  mayor  of  Covina  for  multiple 
terms.  In  the  coin  collecting  hobby  he  was  a  familiar 
figure,  not  only  in  Southern  California  but  nationally. 
I  recall  talking  with  him  at  a  table  we  shared  as  part 
of  a  Numismatic  Ambassador’s  breakfast  hosted  by 
Krause  Publications.  Upon  his  passing  in  1998,  he 
was  widely  mourned.  He  had  been  married  to  his 
wife,  Mary,  for  52  years,  and  the  couple  had  two  sons 
and  a  daughter.  Charles  not  only  enjoyed  coins,  he 
enjoyed  coin  people ,  a  fine  combination. 

Our  sale  will  be  held  in  Orlando  at  the  Clarion 
Plaza  Hotel,  just  across  the  street  from  the  Orange 
County  Convention  Center.  Come  to  Florida  early, 
view  our  lots,  attend  the  sale,  and  then  stay  to  attend 
the  Florida  United  Numismatists  convention  held  in 
the  convention  center  nearby.  We  will  be  having  a 


bourse  table  (#502)  there  and  invite  you  to  stop  by  to 
buy,  sell,  or  simply  say  “Hello.”  If  you  are  a  snowbird 
and  are  escaping  the  cold  of  the  North,  or  simply  a 
tourist,  there  is  no  lack  of  interesting  things  to  see 
and  do  in  the  Orlando  area— probably  the  world’s 
greatest  concentration  of  amusements  and  attrac¬ 
tions. 

Highlights  are  multiple  in  our  Rarities  Sale,  and 
included  are  many  pieces  on  the  wish  lists  of  just 
about  everyone.  Who  wouldn’t  give  an  eyetooth  for 
a  1793  Chain  cent?  And,  there  are  several  to  choose 
from  in  the  sale!  Small  cents,  three-cent  pieces,  half 
dimes,  dimes,  twenty-cent  pieces,  quarter  dollars,  and 
half  dollars  all  beckon  to  you  in  the  pages  to  follow. 

Then  come  silver  dollars,  always  a  Bowers  and 
Merena  specialty,  with  many  highlights  ranging  from 
early  dollars  through  many  highly  important  Morgan 
issues.  Trade  dollars  are  there,  too. 

Gold  coins  have  been  in  the  limelight  in  the  numis¬ 
matic  scene  in  recent  times,  and  justifiably  so.  Lower 
prices  for  gold  bullion  have  brought  many  new  collec¬ 
tors  into  the  field,  perhaps  at  first  attracted  by  the 
larger  denominations  such  as  the  double  eagle,  which 
for  common  dates  are  about  as  inexpensive  as  they 
have  been  for  a  long  time.  There  is  something  down¬ 
right  appealing  about  these  large,  heavy,  and  very 
impressive  gold  coins  that  in  many  instances  can  be 
bought  for  just  a  few  hundred  dollars  each.  Beyond 
those,  the  typical  entrant  to  numismatics  will  discover 
the  delights  of  owning  lustrous  gold  dollars  from  the 
1850s,  or  a  curious  three-dollar  gold  coin  from  the 
same  decade.  Our  offering  in  October  of  the  Harry 
W.  Bass  Collection  Part  II,  containing  nearly  2,000 
beautiful  United  States  gold  coins,  created  a  sensa¬ 
tion— with  bidders  participating  from  all  over  the 
world,  and  many  record  prices  realized.  Our  offering 
last  May  of  gold  coins,  particularly  double  eagles, 
from  the  treasure  ship  S.S.  Brother  Jonathan  brought 
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hundreds  of  new  faces  into  the  hobby,  including 
some  who  have  stayed  to  develop  their  collections 
further.  Gold  coins  recovered  from  the  S.S.  Central 
America  have  been  making  the  news  as  well.  In  addi¬ 
tion  to  our  own  sales,  a  number  of  other  firms  have 
had  very  fine  offerings.  All  of  these  situations  com¬ 
bine  to  offer  opportunity  in  the  gold  coin  field. 

Get  ready!  Get  set!  Go  (not  quite).  For  quite  a  long 
time  1  have  been  accumulating  historical,  numis¬ 
matic,  and  technical  information  concerning  United 
States  gold  coins.  This  began  in  a  large  way  in  the 
1970s  with  the  study  of  the  Garrett  archives  at  The 
Johns  Hopkins  University,  continuing  through  our 
offering  of  the  incredible  Eliasberg  Collection  of  U.S. 
Gold  Coins  in  1982  (one  of  each  date  and  mint- 
mark!),  and  notable  offerings  since  then.  Now,  moti¬ 
vated  by  our  current  offering  of  the  Bass  Collection 
(two  more  sessions  will  be  conducted  later  this  year) 
and  work  on  a  sylloge  or  museum-style  catalogue  for 
the  Bass  Foundation,  I  am  bringing  all  of  this  infor¬ 
mation  together.  One  result  which  should  benefit  the 
entire  numismatic  field  will  be  the  publication  of 
what  is  anticipated  to  be  a  two-volume  encyclopedia 
of  American  gold  coins,  covering  everything  from  the 
1849  gold  dollar  to  the  1933  double  eagle.  Not  only 
will  the  coins  themselves  be  discussed  with  regard  to 
varieties,  rarities,  and  other  numismatic  things,  but 
there  will  be  much  information  concerning  how  they 
were  minted,  methods  of  distribution  and  more.  This 
immense  task  is  being  done  with  the  assistance  of  a 
number  of  consultants,  including  some  of  the  most 
talented  American  numismatic  researchers.  By  the 
time  this  set  of  books  appears  the  Bass  Collection 
offering  will  be  history.  We  have  not  set  a  publication 
date,  as  research  is  still  in  progress.  However,  you  can 
be  virtually  assured  that  these  volumes  will  dramati¬ 
cally  increase  interest  in  gold  coins  from  one  end  of 
numismatics  to  the  other. 

Returning  to  the  present  venue,  our  Rarities  Sale 
includes  some  of  the  nicest  gold  coins  we  have  of¬ 
fered  in  recent  times.  Front  row  center  is  a  complete 
set  of  the  four  varieties  of  1879  and  1880  Flowing 
Hair  and  Coiled  Hair  Stellas.  A  glittering  Proof  1855- 
S  branch  mint  $3  gold  piece  is  believed  to  be  one  of 
a  kind;  at  least  we  have  no  clue  as  to  where  any  other 
could  be  found.  Other  delicacies  abound,  including 
type  coins,  Condition  Census  pieces,  rare  dates,  and 
Proofs. 


Rounding  out  the  catalogue  are  a  number  of  deli¬ 
cacies  in  other  series  ranging  from  commemoratives 
(be  sure  to  check  out  the  large  and  impressive  $50 
gold  issues),  patterns,  and  territorial  and  private  gold. 
Cataloguing  has  been  done  Mark  Borckardt,  Frank 
Van  Valen,  John  Pack,  and  Beth  Piper,  and  I  have 
added  editorial  comments  here  and  there.  We  have 
endeavored  to  give  historical  details  for  many  if  not 
most  of  the  rare  issues.  However,  if  as  a  successful 
bidder  there  is  something  you  would  like  to  know 
about  the  numismatic  background  of  any  issue,  just 
drop  me  a  note  personally  and  I  will  reply. 

Participation  in  our  Rarities  Sale  can  be  done  in 
several  ways:  again,  I  invite  you  to  attend  the  sale  in 
person— to  experience  the  auction  as  it  takes  place 
and  to  enjoy  Orlando  in  what  we  hope  will  be  a 
warm,  pleasant  time.  Or,  you  can  do  as  the  majority 
of  our  clients  do,  bid  by  mail,  fax,  e-mail,  or  tele¬ 
phone.  The  coin  market  is  very  strong,  our  sale  has 
many  delightful  coins  in  it,  and  the  opportunity  exists 
for  you  to  begin  the  year  2000  with  what  may  be  the 
first  significant  rare  coin  auction  of  the  new  millen¬ 
nium  (assuming  you  are  not  a  mathematician,  and 
you  believe  that  the  new  millennium  does  in  fact  start 
in  the  year  2000).  Frivolity  aside,  review  our  Rarities 
Sale  catalogue  from  cover  to  cover,  focus  on  the  lots 
that  interest  you  the  most,  and  then  send  your  bids— 
or  bring  them  with  you  when  you  come  to  Orlando. 
If  there  are  some  particular  coins  that  you  would 
dearly  love  to  own  and,  figuratively,  cannot  live  with¬ 
out,  bid  as  liberally  as  you  can.  It  is  often  the  case  that 
today’s  record  price  is  tomorrow’s  bargain.  In  any 
event,  after  the  sale,  as  a  successful  bidder  you  will 
own  the  pieces  you  want,  while  others  are  still  scram¬ 
bling  to  buy  them— an  effort  that  they  may  not  find  to 
be  successful.  In  the  auction  forum,  a  bird  in  the 
hand  is  really  worth  two  in  the  bush,  and  if  something 
is  available,  and  it  pleases  your  eye,  the  best  advice  is 
to  go  for  it. 

This  is  a  good  place  in  the  catalogue  to  remind 
you  to  sign  up  for  a  subscription  for  all  of  our  peri¬ 
odicals  and  catalogues  for  the  year  2000.  If  you  have 
been  a  buyer  in  our  past  auctions  or  direct  offerings, 
you  are  entitled  to  the  preferred  subscription  rate  of 
$95.  Otherwise  the  price  is  $145  to  U.S.  addresses. 
This  simply  has  to  be  the  bargain  of  the  new  millen¬ 
nium,  as  it  costs  us  well  over  $300  to  create  our  cata¬ 
logues  and  send  them  to  you!  For  this  reason,  sub- 
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scriptions  are  solicited  only  from  active  numismatists; 
subscriptions  from  others  are  respectfully  declined. 
Coming  your  way  will  be  a  virtual  “library”  of  impor¬ 
tant  sales,  including  the  Bass  Collection  Part  III,  the 
Bass  Collection  Part  IV,  the  American  Numismatic 
Association  Convention  sale  (Philadelphia  in  August), 
more  items  from  the  Robert  Lindesmith  and  Gordon 
Duvall  collections,  possibly  Washington  tokens  and 
medals  from  the  Schuster  Collection  (a  magnificent 
collection  of  multiple  thousands  of  pieces,  but  we  are 
still  seeking  the  time  to  catalogue  it  properly!),  and 
more.  And,  I  haven’t  even  mentioned  the  Rare  Coin 
Review  or  The  Coin  Collector.  Get  set  for  a  lot  of  good 
reading,  a  lot  of  interesting  offers,  and  a  lot  of  oppor¬ 
tunities. 

Here  at  Bowers  and  Merena  Galleries  we  are  very 
blessed.  Over  the  years  we  have  had  much  more  than 
our  share  of  rarities  and  well  known  collections,  for 
which  we  are  grateful.  I  also  believe  we  have  tried  to 
do  our  part  by  sharing  our  good  fortune  with  others— 
through  exhibitions,  educational  outreach,  the  pub¬ 
lication  of  books,  and  more.  I  often  reflect  how  for¬ 
tunate  I  am  that  at  a  very  young  age  I  discovered 
numismatics,  rightfully  called  “the  world’s  greatest 
hobby.”  Since  that  time,  back  in  1952,  I  have  gone 
through  my  teenage  years,  attended  college,  enjoyed 
a  fine  family  life,  and  have  had  many  other  plea¬ 
sures— including  continual  participation  in  the  ever- 
changing  panorama  of  numismatics.  God  willing,  I 
look  forward  to  many  more  years  of  enjoying  what  I 
like  to  do  best. 

From  all  of  us  here  at  Bowers  and  Merena,  all  good 
wishes  to  you  and  yours  for  a  very  Happy  New  Year 
and  a  great  new  millennium.  With  regard  to  numis¬ 
matics,  we  all  stand  ready  to  help  you  experience  the 
enjoyment  we  have  realized. 


Thinking  of  selling?  What  we  have  done  for  others 
we  can  do  for  you.  Telephone  John  Pack,  our  auction 
manager,  or  me,  or  drop  us  a  note,  and  we  will  take 
it  from  there.  The  market  continues  to  be  very 
strong,  we  have  a  very  positive  outlook  for  the  year 
2000,  and  the  talents  of  the  entire  Bowers  and 
Merena  organization  are  at  your  service.  Stop  to  con¬ 
sider  that  of  the  10  top  world’s  record  prices  achieved 
for  United  States  coins  at  auction,  we  hold  six  includ¬ 
ing  the  top  several  spots.  Of  the  four  most  valuable 
collections  of  American  coins  ever  auctioned,  we 
have  sold  three,  including  the  most  valuable.  Our 
catalogues  and  books  have  received  more  awards 
from  the  Numismatic  Literary  Guild  than  have  those 
of  any  other  individual  or  firm  in  numismatic  history. 
Selling' your  prized  collection  through  Bowers  and 
Merena  may  well  be  the  best  financial  decision  you 
have  ever  made!  We  await  your  inquiry. 

Now  it  is  time  for  the  Rarities  Sale.  We  all  look  for¬ 
ward  to  your  being  a  part  of  it.  If  we  can  help  with 
any  aspect  of  evaluation  or  provide  information  not 
given  in  the  catalogue  description,  just  telephone  1 
(800)  458-4646  and  our  Auction  Department  is  at 
your  service,  or  send  us  your  query  by  fax  at  1  (603) 
569-5319  and  we  will  research  your  question  and  get 
back  to  you.  If  you  have  special  arrangements  you 
would  like  to  make,  check  with  our  “money  person,” 
Barbara  Clifford,  who  with  Ray  Merena  is  taking  care 
of  credit  and  finances.  Enjoy  the  catalogue  you  are 
now  holding,  enjoy  the  sale  that  is  about  to  begin. 
From  all  of  us,  thank  you  very  much! 

Sincerely, 

Q.  David  Bowers 
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Tuesday  Evening,  January  4,  6:00  PM  Sharp 

Colonial  and  United  States  Coins:  Lots  1-469 
Mint  Errors:  Lots  470-471 
Pattern  Coins:  Lots  472-491 
Territorial  Gold  Coins:  Lots  492-500 


Colonials 


half  Cents 


Mint  State  Rhode  Island  Ship  Token 

Ornament  Below  Ship 


Outstanding  1793  Half  Cent 

Pleasing  Surface  Quality 


1  1779  Rhode  Island  Ship  token.  Breen-1141.  Brass.  MS-62  BN 

(PCGS).  Deep  and  attractive  chocolate  brown  with  some 
golden  brass  highlights  in  the  recessed  areas.  Nicely  struck  on 
both  sides,  with  nearly  complete  design  elements  in  all  areas.  A 
prize  in  this  grade. 


2  Undated  (1795)  Washington  Liberty  and  Security  penny. 
Breen-1254,  Baker  30,  D&H-243,  Middlesex.  MS-64  BN 
(PCGS).  Lustrous  tan  surfaces  with  splashes  of  mint  red  in  the 
protected  areas.  A  touch  of  striking  weakness  is  seen  at 
Washington’s  shoulder,  otherwise  the  strike  is  fairly  bold. 
Pleasing  for  the  grade. 

This  is  the  largest  format  Washington  piece  listed  in  A  Guide  Bonk  of  United 
States  Coins.  Struck  in  quantity,  such  pieces  circulated  widely,  particularly  in 
England,  where  they  served  in  an  era  in  which  regal  copper  coins  were 
scarce.  The  edge  is  lettered:  AN  ASYLUM  FOR  THE  OPPRESS’D  OF  ALL 
NATIONS,  an  interesting  sentiment  which  must  have  appealed  to  any  es¬ 
capee  from  the  French  Revolution  who  chanced  to  see  it. 


( photo  enlarged  to  twice  actual  size ) 

3  1793  Breen-3,  Cohen-3.  Rarity-3.  Flowing  Hair.  EF-40.  This  is 

a  lovely  example  of  our  country’s  first  half  cent  issue,  struck  in 
the  first  year  of  coinage  at  the  United  States  Mint.  Deep  brown 
with  smooth  surfaces  displaying  even  less  than  the  typical 
quota  of  surface  marks  and  abrasions.  Absolutely  delightful 
quality  within  the  given  grade.  In  fact,  a  tiny  rim  bruise  at  2:00 
is  the  only  defect  worth  noting.  The  right  central  reverse  is 
slightly  weak,  not  unusual  among  these  early  emissions.  This  is 
the  third  of  four  die  varieties  among  1793  half  cents,  probably 
struck  late  in  July  of  that  year. 

Records  in  the  National  Archives  indicate  that  1793  half  cents  were  deliv¬ 
ered  from  the  coiner  to  the  Mint  treasurer  on  just  three  occasions.  July  20 
saw  delivery  of  7,000  coins,  July  26  another  24,934  coins,  and  September  18 
a  final  3,400  coins.  As  all  four  varieties  are  roughly  of  equal  rarity  today,  we 
can  speculate  that  mintages  of  each  were  also  roughly  equal,  or  just  under 
9,000  coins  per  variety.  Therefore,  this  variety  was  most  likely  included  in 
the  delivery  of  July  26  and  struck  during  the  few  days  between  July  20  and 
26. 

From  Stack ’s  sale  of  May  1 982,  Lot  1 1 73. 
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Choice  Mint  State  1810  Half  Cent 


Seldom-Seen  Quality 


4  1810  B-l,  C-l.  MS-63  BN  (PCGS).  Lustrous  golden  tan  with 

darker  brown  at  lower  obverse.  Wisps  of  mint  red  are  noted 
within  the  hair  curls.  A  fe  ;  faint  spots  and  surface  marks  are 
noted,  none  serious.  Reasonably  sharp  with  weakness  noted 
among  stars  at  the  right.  Very  similar  quality  to  the  Eliasberg 
Collection  coin.  Lot  434  in  our  May  1996  sale.  Walter  Breen 
listed  eight  Mint  State  examples  in  his  census  for  this  variety 
(the  only  variety  of  the  date)  and  mentioned  over  40  additional 
records  of  Uncirculated  coins.  Market  experience,  however, 
suggests  that  those  survivors  are  almost  never  available. 

Die  state  typical  of  most  known  specimens  with  faint  obverse  and  reverse 
die  cracks  and  very  light  clash  marks. 


Gem  Proof  1834  Half  Cent 


( photo  enlarged  to  twice  actual  size) 

5  1834  B-l,  C-l.  Rarity-6.  Proof-66  BN  (NGC).  An  outstanding, 

glittering  Proof  with  extraordinarily  sharp  design  details.  Deep 
brown  with  bluish  highlights  and  considerable  original  orange, 
especially  on  the  obverse.  A  wonderful  quality  example  with 
only  a  few  minute  spots,  including  one  between  E  and  S  of 
STATES.  In  his  Half  Cent  Encyclopedia,  Walter  Breen  noted 
that  18  Proofs  exist  today,  a  number  we  believe  to  be  quite  ac¬ 
curate. 

Perfect  dies  representing  one  of  the  very  earliest  Proofs  minted.  Proofs 
are  known  perfect  or  with  clash  marks,  as  are  business  strikes.  This  knowl¬ 
edge  suggests  that  business  strikes  from  perfect  dies  were  struck  first,  then 
similar  Proofs,  followed  by  Proofs  from  clashed  dies,  and  finally  business 
strikes  from  clashed  dies.  To  confuse  matters  further,  some  1833  half  cents 
are  known  (business  strikes)  from  a  later  reverse  die  state  than  found  on 
early  1834  issues,  thus  the  mintage  of  these  two  years  overlapped.  This  was 
described  by  Dr.  Ronald  P.  Manley  in  The  Half  Cent  Die  State  Book,  1793- 
IS57,  available  from  our  Publications  Department. 


Gem  Proof  1844  Second  Restrike  Half  Cei 

Proof-Only  Issue 


(photo  enlarged  to  twice  actual  size) 

6  1844  B-3.  Rarity-6.  Second  Restrike.  Proof-65  RB  (NGC).  De 

olive-brown  with  teal  devices  and  bluish  green  iridescence  \ 
ible  onlv  at  certain  angles  to  a  light  source.  A  few  minute  imp 
fections  are  noted.  The  reverse  has  considerable  diagonal  stri; 
Perhaps  15  examples  of  this  Second  Restrike  are  known,  a: 
certainly  very  few  could  be  the  equal  of  this  gem. 

As  noted  by  Walter  Breen,  the  diagonal  reverse  striae  are  found  on  ea 
die  states  of  the  Second  Restrikes.  Breen  developed  a  remarkable  collecti 
of  seven  different  series  of  half  cent  restrikes,  simply  labeled  Serie 
through  Series  VII.  The  weight  of  each  coin  was  a  major  factor  in  disi 
guishing  between  each  series.  First  Restrikes  were  Series  I,  II,  and  III,  S 
ond  Restrikes  were  Series  IV,  V,  and  VI,  and  finally,  Series  VII  with  the  or 
nal  large  berry  reverse.  More  recent  research,  focusing  upon  some  brilli; 
study  by  Richard  T.  Coleman,  Jr.,  suggests  that  Breen’s  system  may  be  ove 
complicated  and  possibly  less  than  accurate.  Furthermore,  with  so  mt 
Proof  half  cents  now  certified,  determination  by  weight  is  often  impossi 
(we  really  wish  that  certification  services  would  “get  with  it”  and  help  nun 
mafic  researchers  by  including  such  data). 


Gem  1849  Small  Date  Half  Cent 

Proof-Only  Issue 
First  Restrike,  Small  Berries 
From  the  Eliasberg  Collection 


(photo  enlarged  to  twice  actual  size) 

7  1849  B-2.  Rarity-6.  First  Restrike.  Small  Date.  Small  Berra 

Proof-66  BN  (NGC).  Very  sharply  struck  as  expected.  Blui 
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brown  Proof  surfaces  with  deeply  mirrored  fields.  Consider¬ 
able  mint  red  appears  on  the  reverse.  Half  cents  of  this  date 
are  known  with  Small  Date,  all  struck  in  Proof  format,  and 
Large  Date,  with  only  two  or  three  Proofs  known.  These  1849 
Small  Date  Proofs  constitute  the  rarest  date  of  any  Proof-only 
issue  from  1840  to  1849.  Only  about  two  dozen  are  known, 
those  from  the  Large  Berries  reverse  slightly  rarer  than  others, 
such  as  this,  with  Small  Berries  reverse. 

Approximate  quantities  of  known  Proof  survivors  for  1831,  1836,  1840- 
49,  and  1852,  including  Originals  and  Restrikes,  are:  1831  (40)  and  a  small 
number  of  business  strikes,  18.36  (50),  1840  (40),  1841  (45),  1842  (40),  184.3 
(45),  1844  (35),  1845  (35),  1846  (35),  1847  (50),  1848  (45),  1849  Small  Date 
(25),  1852  (70). 

From  our  sale  of  the  Louis  E.  Eliasherg,  Sr.,  Collection,  May  1996, 
Lot  471. 

Choice  Proof  1852  Half  Cent 

Proof-Only  Issue 
Small  Berries  Restrike 


1852  B-2.  Rarity-5.  First  Restrike.  Small  Berries.  Proof-64  BN 
(NGC).  Dark  chocolate  brown  with  a  splash  of  tan  on  the  ob¬ 
verse.  Sharply  struck  with  moderately  mirrored  fields.  A  pleas¬ 
ing  example  of  this  issue,  perhaps  the  most  common  of  all 
Proof-only  varieties  for  the  denomination.  This  is  an  impor¬ 
tant  opportunity  for  date  collectors,  representing  the  singular 
Proof-only  date  of  the  decade.  For  those  who  collect  business 
strike  half  cents  and  desire  just  one  representative  Proof  in 
their  collections,  this  issue  will  complete  the  date  run  from 
1849  to  1857. 


Walter  Breen,  in  his  Half  Cent  Encyclopedia,  dest  ribcs  ibis  reverse  .is  .1  s«i 
ond  die.  Dr.  Ronald  Manley  states  his  opinion  that  Bi ecu's  1  c\ ei scs  A  and  B 
represent  different  die  states  ol  the  same  phvsii  al  die.  a  view  ibis  1  atalognei 
(Mark  Borckardt)  agrees  with.  This  same  reverse  die  was  also  used  l<n 
Proofs  dated  1856. 


Choice  Proof  1856  Half  Cent 


( photo  enlarged  to  twice  actual  size ) 

10  1856  B-l,  C-l.  Rarity-6.  Proof-64  RB  (NGC).  Very  nearly  full 

mint  red  just  beginning  to  fade  to  brown  with  additional 
splashes  of  light  blue.  A  few  light  spots  are  noted.  Another  ex¬ 
ample,  like  the  1854  Proof  offered  previously,  with  a  rust  lump 
on  1  of  UNITED,  believed  by  Walter  Breen  to  be  a  different 
reverse  die  from  the  business  strikes.  Walter  Breen  reported 
these  to  be  Rarity-7  in  Proof  format,  however,  we  believe  that 
Rarity-6  is  a  more  appropriate  rating. 

1856  Proof  half  cents  are  also  known  from  the  First  Restrike  reverse  die  of 
Proof-only  half  cent  issues.  Those  have  letters  ENT  of  CENT  doubled. 


Lovely  Proof  1854  Half  Cent 


(photo  enlarged  to  twice  actual  size) 

9  1854  B-2,  C-l.  Rarity-6.  Proof-64  RB  (NGC).  This  wonderful 

Proof  has  considerable  mint  red  blended  with  pale  bluish 
brown.  The  reverse  displays  a  lew  die  polish  lines  mixed  with  a 
few  other  minor  hairlines.  Very  sharply  struck  with  considei- 
able  aesthetic  appeal.  I  his  variation,  with  rust  pit  on  I  of 
UNITED,  was  originally  believed  a  Proof-only  variety,  until 
business  strikes  were  discovered  in  1956. 


Pleasing  1857  Proof  Half  Cent 


11  1857  B-2,  C-l.  Rarity-4.  Proof-62  BN  (NGC).  Sharply  struck 

with  glittering  deep  brown  fields,  highlighted  by  violet  and 
gold  iridescence.  A  few  very  minor  surface  marks  are  noted. 
From  the  same  reverse  die  used  for  First  Restrike  Proofs  with 
doubled  ENT  in  CENT.  Relatively  common  with  several  dozen 
Proofs  known,  perhaps  as  many  as  100  pieces. 

This  reverse  die  was  first  employed  for  1856  and  1857  half  cents,  later  for 
the  Proof  Restrikes. 
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large  Cents 


Condition  Census  1793  Chain  AMERI.  Cent 

Tied  for  Third  Finest  Known 
Extensive  Pedigree 


12  1793  Sheldon-1.  Rarity-4.  Chain,  AMERI.  AU-55  (PCGS).  This 

is  certainly  among  the  highlights  of  the  present  sale.  Previously 
certified  MS-61  BN  by  NGC.  Very  sharply  struck  with  deep 
brown  surfaces,  very  slightly  lighter  on  the  highest  points. 
Considerable  lustre  is  represented  as  steel  blue  tones  with 
traces  of  lighter  tan.  Very  finely  detailed  with  slight  traces  of 
wear  only  on  the  highest  points.  Few  very  minor  surface  marks 
include  tiny  planchet  flaws,  as  struck.  A  small  abrasion  is  noted 
below  17  on  the  obverse  and  a  rim  bruise  is  over  TE  on  the 
reverse.  A  raised  flaw  over  U  of  UNITED  is  explained  below,  as 
part  of  the  die  state.  An  incredible  quality  example  of  our  very 
first  large  cent,  an  example  of  the  first  die  variety  struck  by  the 
new  Mint. 

We  cannot  overemphasize  the  importance  of  this  opportu¬ 
nity.  I  his  is  one  of  the  finest  known  examples  of  this  variety 
and  includes  a  lengthy  pedigree.  Ii  was  plated  in  the  1914  cata¬ 
logue  of  The  American  Numismatic  Society  Exhibition  of  United 
States  and  Colonial  Coins ,  Wayte  Raymond’s  Standard  Catalogue , 
ami  several  early  editions  of  the  Guide  Book  of  United  States 


Coins  and  Hand  Book  of  United  States  Coins,  commonly  referred 
to  as  the  red  book  and  “blue  book,”  respectively.  Offered  by 
the  Chapman  brothers  in  their  1890  sale  of  the  Thomas 
Cleneay  Collection  as  “Extremely  fine.  Olive  color.  Excessively 
Rare.”  Later,  these  same  cataloguers  commented,  in  1904: 

Uncirculated  but  for  the  slightest  touches  on  the  highest  part 
of  head  and  a  small  dent  against  rim  to  right  of  Y,  thus  not 
obtiusive,  and  a  similar  little  dent  in  field  of  reverse.  Lustrous 
olive  steel  color.  Extremely  rare.”  In  1912,  Henry  Chapman 
described  this  same  coin  in  the  George  H.  Earle  Collection 
catalogue:  Extremely  fine.  Minute  nick  near  Y.  Slight  dent  on 
edge  under  1  and  on  reverse,  minute  granulation  in  field  on 
reverse.  Steel  color.  Sharp,  even  impression.  Extremely  rare.” 

I  he  very  first  delivery  of  cents  from  the  coiner  occurred  on 
March  1,  1793  and  included  examples  of  this  variety.  The 
Chain  cents  were  designed,  and  dies  engraved,  by  Henry 
Voigt,  chief  coiner  of  the  Mint  who  was  officially  appointed  on 
January  29,  1793,  although  he  had  filled  this  capacity  since 
early  1792.  It  is  unknown  if  the  abbreviated  legend  was  incor- 
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porated  purposefully,  or  if  Voigt  actually  thought  he  would 
not  have  room  tor  the  final  two  letters.  Walter  Breen  noted 
that  some  have  speculated  that  this  was  deliberate  symbolism 
in  the  style  of  the  unfinished  pyramid  on  the  Great  Seal  of  the 
United  States. 

At  the  time  this  lovely  cent  was  minted,  the  officers  and 
workers  of  the  Mint  could  certainly  not  imagine  the  historical 
significance  that  these  coins  would  impart  two  centuries  later. 
Likewise,  today  we  can  marvel  at  the  present  beauty  of  this 
cent,  yet  we  can  only  vaguely  imagine  how  lovely  this  must 
have  been  when  it  first  came  from  the  press. 

Intermediate  die  state  with  a  bulge  through  the  digit  1  in  the  date  and  an¬ 
other  connecting  top  of  U  in  UNITED  to  the  rim,  above.  Heavy  clash  marks 


are  visible  on  the  obverse  with  a  faint  reverse  die  crack  connecting  the  tops 
of  TE  in  STATES. 

From  a  private  collection.  Earlier  from  Edward  Cogan;  Thomas 
Cleneay;  .S'.//.  &  FI.  Chapman,  December  1890,  Lot  1796;  S.H.  CF 
H.  Chapman;  John  G.  Mills;  S.H.  &  11.  Chapman,  April  1904,  Lot 
1229;  George  H.  Earle,  Jr.:  Henry  Chapman,  June  1912,  Lot  3351; 
S.H.  Chapman;  Carl  Wurtzbach;  Virgil  M.  Brand;  B.G.  Johnson; 
Arthur  C.  Fritz;  Rudolph  Kohl;  Federal  Coin  Exchange,  FPL  1952; 
Federal  Coin  Exchange,  1954  ANA,  Lot  1014;  Dr.  James  ().  Sloss; 
R.E.  Naftzger,  Jr.;  Abe  Kosoff,  October  1959,  Lot  1;  Stack's;  Dr. 
Herbert  I.  Ketterman;  RARCOA,  Auction  ’84,  Lot  1507;  Anthony 
Terranova;  Dr.  Haig  Koshkarian;  Anthony  Terranova;  Dr.  Eugene 
Sherman;  to  the  present  consignor. 


Desirable  1793  Chain  Cent  A  Second  1793  S-4  Chain  Cent 

With  Periods  With  Periods 


(photo  enlarged  to  twice  actual  size ) 

3  1793  S-4.  Rarity-3+.  Chain,  Periods.  Net  F-15;  sharpness  of 

EF-40  with  moderate  to  heavy  porosity.  Far  more  attractive 
than  one  might  believe  when  noting  our  introductory  com¬ 
ment.  The  sharpness  is  at  least  EF-40,  possibly  better,  for  grad¬ 
ing  remains  a  matter  of  opinion.  Deep  steel  brown  with  light 
mahogany  porosity  and  traces  of  light  green  corrosion.  The 
edges  are  sound  without  bruises  or  other  defects,  and  aside 
from  the  porosity,  the  surfaces  are  free  of  other  impairments. 
Reminiscent  of  a  similar  coin  we  handled  a  few  years  ago,  one 
which  had  been  recovered  right  here  in  New  Hampshire  by  a 
metal  detecting  enthusiast. 


( photo  enlarged  to  twice  actual  size ) 

14  1793  S-4.  Rarity-3+.  Chain,  Periods.  Net  F-15;  sharpness  of 

VF-25  with  minor  pitting,  rim  bruises,  and  scratches.  Medium 
brown  surfaces  with  lighter  tan  devices.  An  attractive  example 
despite  minor  imperfections.  This  was  the  last  variety  of  Chain 
cent  produced,  struck  barely  two  weeks  after  the  AMFR1  re¬ 
verse  variety,  offered  above.  The  entire  Chain  cent  production 
of  five  die  varieties  and  36,103  coins  occurred  between  Febru¬ 
ary  27  and  March  12,  1793.  These  were  the  only  coins  the  Mint 
produced  during  this  time  period,  so  all  effort  could  be  di¬ 
rected  towards  this  production. 
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Sharp  1793  Wreath  Cent 


15  1793  S-5.  Rarity-4-.  Wreath,  Vine  and  Bars.  Net  VF-30;  sharpness 

of  EF-45,  moderate  streaks  of  porosity.  Medium  olive-brown  with 
lighter  tan  on  the  high  points.  A  few  minor  rim  impairments  are 
noted  on  both  sides.  This  variety  can  be  considered  a  separate 
design  variation,  the  only  one  with  large  letters  in  LIBERIA'. 


Popular  1793  Wreath  Cent 


16  1793  S-9.  Wreath,  Vine  and  Bars.  Net  VF-25;  sharpness  of  EF- 

40,  moderate  corrosion  and  a  few  minor  rim  bruises.  Light  ol¬ 
ive-tan  with  greenish  white  verdigris  among  certain  devices.  A 
few  very  minor  scratches  are  noted. 


Important  1793  Sheldon- 10  Wreath  Cent 


(photo  enlarged  to  twice  actual  size) 

17  1793  S-10.  Rarity-4.  Wreath,  Vine  and  Bars.  EF-45  (PCGS). 

I  ight  reddish  tan  with  a  few  light  obverse  scratches.  A  few 


other  minor  surface  marks  and  rim  flaws  are  visible.  I  lie  ob¬ 
verse  has  a  large  tlaw,  as  struck,  on  the  border  at  3:00  (see  the 
die  state  note  below).  Fairly  high  quality  for  the  variety  and 
possibly  among  the  top  dozen  examples  known.  This  is  one  of 
the  scarcer  varieties  among  Wreath  cents  with  approximately 
150  survivors. 

The  obverse  border  has  a  flaw  at  2:45)  with  the  beads  missing  at  this  point. 
This  same  flaw  appears  on  all  known  examples  of  this  variety,  as  well  as  on 
the  unique  example  of  Sheldon  NC-5  which  shares  this  obverse  die.  The  re¬ 
verse  clearly  illustrates  a  border  flaw  above  UNIT.  This  has  been  described 
as  a  narrow'  rim  break  outside  the  beads.  Close  examination  of  this  coin  sug¬ 
gests  to  us  that  this  actually  represents  doubled  border  beads  at  this  loca¬ 
tion.  This  feature  is  worthy  of  careful  examination  by  the  specialist. 


Outstanding  1794  Sheldon-66 

Split  Pole  Variety 
Condition  Census 


(photo  enlarged  to  twice  actual  size) 

18  1794  S-66.  Rarity-5+.  Head  of  ’94.  VF-25  (PCGS).  Attractive 

dark  brown  surfaces  with  lighter  olive-tan  on  the  high  points. 
A  few  very  minor  surface  abrasions  are  noted,  with  faint 
scratches  at  central  reverse.  This  is  a  very  high-quality  example 
with  few  serious  impairments;  one  of  the  finer  known  ex¬ 
amples  of  this  die  marriage.  The  Split  Pole  designation  was 
01  iginated  as  a  description  of  the  die  state  described  below.  A 
veiy  lare  die  variety  with  just  over  30  examples  known,  most  in 
very  low  grades. 

I  his  is  apparently  a  recent  discovery,  not  previously  known 
to  the  large  cent  collecting  community,  and  appears  to  be 
among  the  top  six  finest  known.  Clearly  finer  than  either  the 
John  Adams  coin  which  we  sold  by  fixed  price  in  1982,  or  the 
Naftzger  duplicate  sold  by  New  Netherlands  in  November 
1973.  I  hose  coins  are  listed  as  seventh  and  eighth  finest 
known  in  the  Condition  Census.  It  is  our  opinion  that  this  coin 
is  equivalent  to  others  tied  for  fifth  finest  in  the  Census.  An 
opportunity  ol  grand  importance  for  the  variety  specialist. 
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1  he  obverse  has  a  heavy  crack  from  the  rim  at  5:00  along  the  lower  pole 
edge  into  Liberty’s  neck.  Another  die  crack  crosses  the  field  between  bust 
and  date,  with  a  third  very  faint  crack  from  the  forehead  into  right  field. 
\  cry  faint  obverse  and  reverse  clash  marks  are  visible. 


Desirable  Proof  1831  Large  Cent 

Newcomb-3;  About  12  Known 


(photo  enlarged  to  twice  actual  size ) 

9  1831  Newcomb-3.  Rarity-6+.  Small  Letters.  Proof-64  BN 

(NGC).  An  attractive  light  cameo  Proof  with  moderately  mir¬ 
rored  fields  and  very  few  minor  marks.  Steel  blue  with  ma¬ 
genta  on  obverse  and  reverse.  A  small  lighter  tan  area  over  the 
head  covers  stars  7  through  9.  Stars  1  through  10  are  weak, 
otherwise,  all  details  are  sharply  defined.  Perhaps  a  dozen 
Proof  examples  of  this  variety  are  known,  and  only  about  18 
examples  survive  for  the  date.  In  our  August  1999  Rarities  Sale 
catalogue,  we  provided  an  abbreviated  census  of  Proof  ex¬ 
amples,  this  being  number  7  in  that  list. 

From  the  Teletrade  sale  of  April  l,  1996,  Lot  108;  Northeast  Nu- 
mismatics;  Heritage. 


Gem  Proof  1838  Cent 


0N1 


(photo  enlarged  to  twice  actual  size) 

20  1838  N-l  1.  Rarity-5+.  Proof-65  BN  (NGC).  Reflective  light  ol¬ 

ive  and  tan  with  iridescent  patina.  Sharply  struck  except  for 
the  stars  which  are  weak  on  most  known  Proofs.  Raised  die 
lines  on  Miss  Liberty’s  neck  are  characteristic  of  all  known 
Proofs  and  early  die  state  business  strikes.  Possibly  30  Proof 
large  cents  of  this  date  are  known,  all  of  this  die  variety. 
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Attractive  Proof  1840  Large  Cent 

Blundered  Date 
Newcomb- 2 


(photo  enlarged  to  twice  actual  size) 

21  1840  N-2.  Rarity-6+.  Small  Date.  Proof-64  RB  (NGC).  Sharply 

struck  with  reflective  light  tan  Proof  surfaces,  considerable  yel¬ 
lowish  orange  Proof  lustre  visible  on  the  reverse.  Numerous 
tiny  contact  marks  are  especially  visible  on  the  obverse.  A  few 
small  spots  and  other  minute  abrasions  are  also  noted.  From  a 
blundered  obverse  die  with  the  digits  18  sharply  recut,  the 
original  digits  larger  than  the  final  date.  Approximately  15 
Proofs  are  known  of  this  variety,  the  only  Proof  variety  of 
1840.  Three  of  these  are  in  the  present  sale. 

From  Heritage’s  1999  FUN  Sale,  January  1999,  Lot  6169. 


Lovely  Proof  1840  Large  Cent 

Newcomb-2 

From  the  Floyd  Starr  Collection 


( photo  enlarged  to  twice  actual  size) 

22  1840  N-2.  Rarity-6+.  Small  Date.  Proof-64  RB  (ICG).  Formerly 

assigned  the  same  grade  by  NGC.  Light  tan  and  reddish  brown 
with  extremely  sharp  design  details.  This  example  has  the  ap¬ 
pearance  of  a  bronzed  Proof  and  is  quite  similar  in  appearance 
to  the  example  in  the  previous  lot,  and  also  similar  to  the 
Norweb  coin  offered  by  us  last  August  in  our  Rarities  Sale.  The 
reflective  mirrored  fields  are  rather  subdued.  A  few  small 
spots,  on  the  cheek  and  between  a  few  stars,  for  instance,  serve 
as  convenient  pedigree  markers.  When  offering  this  coin  last 
year,  Superior  noted  it  had  been  dipped  long  ago.  We  are  not 
convinced  that  it  has  been  dipped,  for  we  have  seen  a  few  ex¬ 
amples  which  appear  similar  and  the  fine  folks  at  IGC  seem  to 
agree. 

From  Superior’s  sale  of  February  1999,  Lot  2292.  Earlier  from  the 
Floyd  Starr  Collection;  Stack’s,  June  1984,  Lot  393;  and  Superior, 
June  1998,  Lot  449. 

Incredible  Third  Proof  1840  Cent 

From  the  Pittman  Collection 


1840  N-2.  Rarity-6+.  Small  Date.  Proof-62  BN  (PC.GS).  Deep 

olive-brown  with  splashes  of  lighter  tan.  Unquestionably  a 


2  f, 


ROWERS  AND  MEREN' 


The  Rarities  Sale 


Proof  although  very  little  reflective  surface  remains  intact. 
Sharply  struck  and  certainly  of  considerable  importance.  The 
opportunity  to  bid  on  three  different  1840  Proof  large  cents  in 
one  sale  is  a  very  rare  occurrence,  indeed. 

From  David  Akers'  sale  of  the  Pittman  Collection,  October  1997, 
Lot  233.  Earlier  from  Numismatic  Gallery,  December  1952,  Lot 
844. 


Scarce  Proof  1856  Cent 

Newcomb-5 
Proof-Only  Variety 


1  1856  N-5.  Rarity-5-.  Slant  5.  Proof-65  BN  (NGC).  Vivid  blue 

and  lilac  iridescence  with  wisps  of  mint  brilliance.  All  design 
details  are  very  sharp  with  nice  aesthetic  appeal.  This  variety 
was  struck  only  in  Proof  with  perhaps  a  few  dozen  known  to¬ 
day.  An  opportunity  to  acquire  an  especially  attractive  Proof 
large  cent. 

From  our  Rarities  Sale,  July  1997,  Lot  22. 

mall  Cents 


Popular  1856  Flying  Eagle  Cent 

America’s  Favorite  Rarity? 


(photo  enlarged  to  twice  actual  size) 

1856  VF-20.  Light  olive-tan  with  few  very  minor  abrasions.  An 
attractive  example  of  this  most  popular  small  cent  issue.  Ap¬ 
parently  from  the  dies  labeled  Snow-3B,  one  of  the  so-called 
originals  most  likely  produced  in  late  1856  or  early  1857. 
These  are  much  scarcer  than  the  later  restrike  issues,  generally 
found  in  Proof  format.  With  choice  or  gem  Mint  Sate  ex¬ 
amples  routinely  bringing  five  figures,  this  is  a  very  important 
opportunity  for  the  date  collector. 

Probably  somewhere  close  to  2,500  1856  Flying  Eagle  cents  were  pro¬ 
duced,  a  combination  of  circulation  strikes  made  in  the  year  1856  plus 
Proof  restrikes  made  in  several  subsequent  years.  The  piece  offered  here, 
which  obviously  did  a  stint  in  commerce,  is  an  original  as  noted. 

Although  this  design  and  format  (72  grains  weight,  88%  copper  and  12% 
nickel  alloy)  was  not  authorized  until  the  Coinage  Act  of  February  21,  1857, 
quite  a  few  were  produced  before  that  date  as  patterns,  for  distribution  to 
congressmen,  newspaper  editors,  and  others  of  influence.  Soon  thereaftet, 
in  February  1857,  it  was  announced  that  the  large  copper  cent  would  be  dis¬ 
continued.  Immediately  a  great  rush  ensued  as  citizens  endeavored  to  ac¬ 


quire  as  many  dates  as  possible,  usually  with  some  fait  success  to  about 
1820.  perhaps  excepting  the  scarce  1823  date.  Before  that,  scattered  issues 
were  available  back  to  1793  (in  1859  when  Dr.  Montroville  \\  Dickcson's 
book,  American  Numismatical  Manual  was  produced,  the  author  told  of  find¬ 
ing  1793  Chain  cents  in  circulation!).  However,  it  is  likely  that  sue  h  dales  as 
1793,  1799,  and  1 80-4  were  few  and  far  between. 

Almost  immediately  it  was  recognized  that  the  1856  Flying  Eagle  cent  was 
a  scarce  item,  especially  in  comparison  to  the  flood  of  1857-daled  Flying 
Eagle  cents  which  entered  circulation  in  May.  A  scramble  arose  for  the  1856 
pieces,  and  values  climbed  to  25  cents  per  coin,  50  cents,  then  $  1.  achieving 
the  $2  mark  by  1859.  Beginning  in  the  summer  of  1859  the  Mint  restruck 
coins  for  interested  collectors  and  dealers,  usually  distributing  them  pri¬ 
vately  and  keeping  mum  on  the  details.  Front  row  center  in  popularity 
seems  to  have  been  the  1856  Flying  Eagle,  and  probably  close  to  2,000  re¬ 
strikes  were  made,  all  with  Proof  finish  (rather  than  the  frosty  lustrous  finish 
of  the  originals),  as  it  was  felt  that  Proof  was  a  better  condition  than  Mint 
State  (today,  the  Proof  format  is  recognized  as  being  different  from  a  circula¬ 
tion  strike,  not  necessarily  less  than  or  better  than  in  terms  of  quality  and 
desirability). 

As  time  went  on  and  numismatics  increased  in  its  popularity,  just  about 
every  collector  simply  had  to  own  an  1856.  By  the  turn  of  the  20th  century, 
this  was  the  best  known  of  all  small  denomination  American  coins  in  terms 
of  a  combination  of  rarity  and  wide  appeal. 


Lovely  Gem  1857  Flying  Eagle  Cent 

Doubled  Die  Obverse 


(photo  enlarged  to  twice  actual  size ) 

26  1857  Doubled  Die  obverse.  MS-66  (NGC).  A  superb  gem,  lus¬ 

trous  light  tan  with  splashes  of  lilac  and  iridescent  toning.  A 
few  minute  surface  marks  are  present,  however,  these  are 
strictly  consistent  with  the  grade.  From  a  doubled  die  obverse 
with  all  letters  doubled  clockwise,  especially  visible  on  STA 
and  ICA.  The  eye,  beak,  and  many  feather  details  are  also 
strongly  doubled  with  the  same  orientation.  There  is  no  evi¬ 
dence  of  doubling  on  the  date.  Detailed  illustrations  of  this 
variety  are  included  in  a  new  reference  by  Kevin  Flynn. 

Snow-15,  FS-002.3.  The  Kevin  Flynn  reference  is  Flying  Eagle.  Indian  Cent, 
Two  Cent,  Three  Cent  Doubled  Dies,  published  last  year  and  available  through 
our  Publications  Department.  This  is  a  handy  guide  to  many  interesting 
doubled  die  varieties,  and  includes  extensive  illustrations. 

Gem  1857  Flying  Eagle  Cent 

Obverse  Type  of  1856 
With  Repunehed  Date 


27  1857  MS-65  (NGC).  Sharply  struck  with  brilliant  golden  brown 

lustre.  A  few  very  minor  spots  and  other  abrasions  are  noted. 
The  obverse  is  doubled,  in  this  case  caused  by  strike  doubling 
and  not  a  doubled  die.  Also,  a  doubled  date  in  addition,  with 
evidence  of  both  the  repunching  and  strike  doubling  visible  on 
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shield  at  top,  used  only  in  this  year.  The  new  design  intr< 
duced  in  1860  included  a  larger  oak  wreath,  with  a  shield  be 
tween  the  branch  ends. 


the  date  elements.  This  variety  is  also  listed  in  Flying  Eagle  and 
Indian  Cent  Die  Varieties,  bv  Larry  Steve  and  Kevin  Flynn,  as 
FND-008,  the  plate  coin  having  virtually  identical  strike  dou¬ 
bling  on  the  date  elements  in  addition  to  repunching. 

Snow-1,  FS-001.  The  determination  between  die  doubling  and  strike  dou¬ 
bling  can  often  be  quite  difficult.  Comparison  of  this  strike  doubled  cent, 
and  the  doubled  die  offered  previously,  will  help  to  understand  the  differ¬ 
ence. 


Lustrous  Gem  1858  Flying  Eagle  Cent 

Small  Letters 


28  1858  Small  Letters.  MS-65.  A  highly  attractive  example  with 

sharp  design  details  and  bright  golden  brown  lustre.  Nothing 
unusual  in  terms  of  the  variety  although  numerous  raised  rim 
breaks  are  noted  on  the  reverse. 


Lovely  Proof  1859  Indian  Cent 

First  Year  of  Issue 
Single-Year  Design  Type 


(photo  enlarged  to  twice  actual  size) 

29  1859  Proof-65  (NGC).  Sharply  detailed  with  pale  light  tan 

Proof  surfaces.  A  small  spot  in  the  headdress  must  be  noted.  A 
desirable  first  year  of  issue  Proof  coin,  of  interest  to  type  or 
date  collectors. 


Another  Gem  Proof  1859  Indian  Cent 


(photo  enlarged  to  twice  actual  size) 

30  1859  Proof-65  (NGC).  Sharply  detailed  with  attractive  light  tan 

Proof  surfaces.  The  obverse  is  more  deeply  mirrored  than  the 
reverse.  A  few  minor  surface  marks  and  spots  are  noted.  An 
attractive  example  and  quite  scarce,  due  to  the  demand  from 
type  collectors.  The  reverse  has  a  thin  laurel  wreath  and  no 


Choice  Proof  1859  Indian  Cent 


31  1859  Proof-64.  Light  tan  with  wisps  of  pink  toning.  A  sharp! 

struck  cameo  Proof  with  considerable  aesthetic  appeal.  An 
other  lovely  coin— a  candidate  for  a  high-quality  type  set. 


Choice  Proof  1860  Indian  Cent 


32  1860  Rounded  Bust.  Proof-64  (SEGS).  Light  tan  surfaces  witl 

very  sharp  design  details  and  lovely  mirrored  fields.  A  few  ven 
short  marks  are  visible  on  Miss  Liberty’s  neck,  just  below  hei 
jawbone.  An  extremely  pleasing  example,  from  the  first  year  ol 
issue  of  the  modified  design  with  oak  wreath  and  shield. 


Gem  Proof  1861  Indian  Cent 


(photo  enlarged  to  twice  actual  size ) 

1861  Proof-65  (PCGS).  Pale  golden  tan  with  wisps  of  lilac  ton¬ 
ing.  Sharply  struck.  An  attractive  example  with  mirrored  fields 
and  a  nice  cameo  effect.  A  gem  Proof  of  a  popular  Civil  War 
date. 


34 


Glittering  Gem  Proof  1862  Cent 


1862  Proof-65  (PCGS).  I  his  delightful  Proof  has  deeply  nth'* 
nired  cameo  surfaces  with  lovely  lilac  toning  over  pale  tan.  ^ 
h  w  minute  spots  and  planchet  flakes  are  visible,  as  expected 
for  the  grade. 
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Gem  Proof  1864  Indian  Cent 

Copper-Nickel 


>  1864  Copper-nickel.  Proof-65.  A  lovely  gem  Proof  with  deep 

mirrored  surfaces  and  delightful  cameo  devices.  Light  gold 
toning  with  considerable  aesthetic  appeal.  A  coin  for  the  con¬ 
noisseur,  this  gem  is  the  final  issue  struck  in  copper-nickel. 


»  1864  Copper-nickel.  Proof-63.  A  sharply  struck  cameo  Proof 

with  light  tan  surfaces.  A  few  very  minor  spots  and  other  sur¬ 
face  impairments  are  noted. 


Important  Proof  1864  Indian  Cent 

Bronze  Composition 


( photo  enlarged  to  twice  actual  size ) 

1864  Bronze.  Proof-65  RB  (NGC).  Light  orange  mint  bril¬ 
liance  just  beginning  to  fade  to  light  brown.  Minor  surface 
spots  are  noted,  none  serious.  A  few  microscopic  hairlines  are 
noted  with  several  minute  raised  die  lines.  This  is  a  very  scarce 
issue  in  Proof,  with  only  a  few  hundred  struck  and  many  fewer 
surviving  today. 

Mintage  unknown:  Walter  Breen  suggested  100  coins,  the  Guide  Book 
places  the  number  at  150,  and  Dave  Bowers  estimated  between  400  and  500. 


1  1865  Plain  5.  Proof-65  RB  (NGC).  Deep  orange  with  blue  and 

iridescent  toning.  A  pleasing  example  despite  shallow  mir¬ 
rored  surfaces.  Sharply  struck.  This  issue  is  quite  scarce  in 
Proof  format. 


Amazing  Gem  Proof  1866  Indian  Cent 

Full  Red  Rarity 


(photo  enlarged  to  twice  actual  size ) 

39  1866  Proof-66  RD  (ICG).  This  wonderful  Proof  features  sharp 

design  details  and  deeply  mirrored  fields.  Cameo  devices  are 
pale  orange  while  the  fields  are  very  slightly  deeper.  A  few  very 
small  scattered  spots  and  other  marks.  It  is  very  unusual  to 
find  Proofs  of  this  issue  with  full  red  or  orange  surfaces. 


Gem  Mint  State  1867  Indian  Cent 

Full  Red  Lustre 


40  1867  MS-65  RD  (NGC).  Bright  orange  mint  lustre  with  sharp 

design  details  and  very  few  minor  surface  marks.  A  few  tiny 
spots  are  visible  on  both  surfaces.  An  attractive  example  of  this 
scarce  issue,  a  coin  for  the  connoisseur.  Original  bright  red 
specimens  were  rare  years  ago  and  are  even  more  elusive  to¬ 
day. 


41  1876  Proof-67  BN  (NGC).  Deep  brown  Proof  with  lighter  blue 

devices.  A  desirable  cameo  with  very  sharp  design  details. 

An  obverse  clash  mark  extends  left  from  the  Indian's  necklace. 


Incredible  Gem  1896  Indian  Cent 

Mint  State-68  Red 


42  1896  MS-68  RD  (NGC).  An  absolutely  amazing  coin  with  deep 

orange  mint  lustre.  Very  sharply  struck  with  microscopic  evi¬ 
dence  of  a  few  minute  spots.  The  surfaces  are  virtually  flawless. 
We  cannot  imagine  a  nicer  quality  Mint  State  Indian  cent  of 
any  date.  Ideal  for  the  connoisseur  seeking  a  gem  specimen 
for  date  or  type  collecting  purposes. 
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43  1908-S  MS-65  RD  (PCGS).  This  lovely  Mint  State  San  Fran¬ 

cisco  Indian  cent  has  frosty  light  orange  lustre  with  a  few  scat¬ 
tered  spots.  Sharply  struck  with  considerable  aesthetic  appeal. 
This  is  the  first  cent  issue  struck  by  the  western  Mint. 


44  1908-S  MS-65  RD  (PCGS).  This  is  an  amazing  quality  example, 

a  coin  that  qualifies  as  the  very  first  non-silver  or  gold  issue 
from  this  western  facility.  Frosty  bright  orange  mint  lustre  with 
tiny  splashes  of  dark  toning.  From  an  aesthetic  perspective, 
this  is  one  of  the  very  finest  quality  examples  of  this  issue  we 
recall  handling  in  quite  some  time. 


45  1913  Matte  Proof-65  RD  (PCGS).  A  lovely  Matte  Proof  Lin¬ 

coln  cent  with  bright  orange  lustre  on  the  obverse;  much 
deeper  orange  on  the  reverse.  A  few  very  minor  spots  are  vis¬ 
ible,  as  with  almost  all  Matte  Proof  copper  coins.  Extremely 
sharp  design  details  as  always. 


two-Cf.nt  Piece 


Scarce  Gem  1872  Two  Cents 


48  1872  Proof-66  RD  (PCGS).  A  delightful  specimen  of  thi 

scarce  issue.  Deep  orange  bronze  surfaces  with  moderatef 
mirrored  fields  and  lightly  lustrous  devices.  Virtually  flawles 
surfaces.  This  is  a  very  desirable  example,  and  only  occasion 
ally  offered  to  the  market  place.  As  circulation  strikes  of  thi: 
date  are  very  rare  in  gem  quality,  many  collectors  seek  ou 
Proof  examples  such  as  this,  giving  these  coins  the  illusion  o 
rarity. 


NICKEL  THREE-CENT  PIECES 


Gem  Proof  1865  Nickel 

First  Year  of  the  Series 


46  1926-S  MS-63  RD  (PCGS).  Unusually  sharp  with  full  hair  and 

beard  details  and  fully  defined  wheat  lines.  A  few  spots  and 
abrasions  are  noted,  consistent  with  the  grade.  This  issue  is 
quite  elusive  with  full  original  mint  red,  more  properly  de¬ 
scribed  as  deep  orange. 

One  of  our  fine  friends  and  customers,  S.B.,  a  Lincoln  cent  connoisseur 
par  excellence,  told  us  that  in  MS-65  grade,  with  red  surface,  the  1926-S  is  the 
most  difficult  Lincoln  cent  to  find.  The  present  piece  is  not  MS-65,  but  still 
with  the  surface  as  described  it  is  quite  elusive. 


47  1955  Doubled  Die  obverse.  MS-64  BN  (NGC).  An  outstanding 

example  for  the  collector  of  Lincoln  cents.  Glossy  brown  sur¬ 
faces  with  traces  of  original  red  lustre,  now  faded  to  lilac.  A 
few  very  minor  surface  marks  are  noted.  This  is  one  of  the 
most  popular  doubled  die  varieties  among  all  United  States 
coinage,  well  known  nearly  since  the  time  of  issue. 


(photo  enlarged  to  twice  actual  size ) 

49  1865  Breen-2412.  Doubled  Date.  Proof-65  (NGC).  Dusk) 

golden  gray  with  some  pale  sky  blue  iridescence  in  the  fields.  A. 
sharply  struck  specimen  from  the  first  year  of  the  design  type 
Only  a  few  hundred  examples  were  struck,  the  lowest  sue! 
mintage  in  the  series  (1865-1889).  Remnants  of  previous  clatt 
to  viewer’s  left  of  prominent  date;  indeed,  this  particular  speci 
men  shows  triple  punching  at  the  6. 

In  A  Guide  Book  of  United  States  Coins,  the  mintage  figure  for  this  date  i: 
given  as  500+.  Walter  Breen’s  Encyclopedia  gives  a  mintage  of  400+  for  thi: 
date.  Breen  described  his  mintage  figure  as  “that  of  silver  sets  issued  aftei 
this  denomination  was  authorized.”  However,  it  is  quite  likely  that  neithei 
figure  is  correct.  By  the  time  that  the  nickel  three-cent  piece  was  made  avail 
able,  most  Proof  coins  and  sets  had  been  ordered.  Pieces  were  made  avail 
able  singly  to  those  who  wanted  them,  for  a  price  not  known  to  us  (althougl 
we  do  know  that  when  a  similar  situation  occurred  the  next  year  with  th< 
Shield  nickel  in  1866,  10  cents  was  charged  for  a  single  Proof).  Today,  th< 
Proof  1865  is  far  and  away  the  rarest  issue  in  the  nickel  three-cent  series 
multiples  rarer  than  the  famous  1877.  Of  course,  the  1865  is  quite  com  mot 
in  circulated  grades,  and  thus  the  demand  for  it  is  limited  to  those  who  de 
sire  Proofs— not  to  everyone  who  collects  nickel  three-cent  pieces.  This  is  al 
well  and  fine,  for  if  the  demand  for  the  1865  Proof  were  much  higher  than  i! 
is  today,  the  price  would  be  out  of  sight. 
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1869  MS-66  (NGC).  A  frosty,  satiny  gem  with  strong  cartwheel 
lustre  on  brilliant  surfaces. 


Gem  Proof  1877  Nickel  3£ 

A  Proof-Only  Date 


1  1877  Proof-66  (PCGS).  A  delightful  gem  specimen  of  a  popu¬ 

lar  Proof-only  date.  Heavily  frosted  devices  and  mirror  fields 
contrast  in  a  most  appealing  manner.  It  is  difficult  to  imagine 
an  aesthetically  finer  example  of  this  date  at  the  given  grade 
level. 

It  is  likely  that  the  mintage  of  this  issue  was  somewhere  between  1,000  and 
1,250  pieces,  all  Proofs,  with  no  related  business  strikes.  These  were  sold  in 
groups  called  minor  Proof  sets,  along  with  the  Indian  cent  and  the  Shield 
nickel— a  really  dynamic  trio,  as  the  market  would  prove! 


ILVER  THREE-CENT  PIECES 


Superb  Proof  1858  Silver  3C 

Tied  for  Finest  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size) 

53  1858  Proof-67  (NGC).  Vibrant  peach  iridescence  on  deeply 

mirrored  surfaces.  A  superb  gem;  virtually  flawless.  If  you  like 
a  good  challenge,  then  try  finding  a  flaw  on  this  beautiful  coin. 
The  only  marks  worthy  of  mention  are  some  tiny,  natural  lint 
marks  hiding  among  the  uprights  of  the  Roman  numeral  III  in 
the  reverse  denomination.  A  sharply  struck  example  from  the 
final  year  of  Type  II  coinage  (1854-58).  From  an  unknown  but 
no  doubt  small  mintage  for  the  date.  Impeccable  quality  and 
substantial  eye  appeal  make  for  a  surefire  winner. 

NGC  Census:  4;  none  finer. 

The  number  of  Proof  1858  trimes  minted  was  probably  210  pieces,  al¬ 
though  no  figures  survive.  Today,  the  Proof  coins  of  this  denomination 
seem  to  be  rarer  than  certain  other  issues,  in  particular  the  very  famous 
(foliar. 


Nickel  five-Cent  Pieces 


Choice  Proof  1857  Silver  3£ 


A  Classic  Rarity 


Gem  Proof  1866  Shield  5£ 

A  Great  Rarity 


(photo  enlarged  to  twice  actual  size ) 

2  1857  Proof-64  (NGC).  Rich  navy  blue  iridescence  on  reflective 

slate  gray  surfaces.  Nicely  struck  with  even  the  finest  design 
details  present.  A  rarity  from  an  unknown  but  very  small  Proof 
mintage.  The  specimen  in  our  sale  of  the  Eliasberg  Collection 
(May  1996,  Lot  866)  was  perhaps  the  finest  seen  of  this  rare 
date,  and  was  graded  Proof-66.  Our  cataloguer  noted:  “Even  a 
Proof-63  would  be  a  landmark  trime.”  This  lovely  coin  goes 
beyond  “landmark”  status,  readily  approaching  gem  Proof  in 
quality. 

Proof  silver  three-cent  pieces  of  any  date  prior  to  1858  are  extremely  rare, 
and  often  a  period  of  years  will  elapse  between  offerings  of  a  given  date  in 
our  sales. 


54  1866  Rays.  Proof-65  (PCGS).  Frosty  silver  gray  devices  set 

against  steel  gray  mirror  fields.  From  an  estimated  200+  Proofs 
of  the  date  struck.  A  first-class  rarity  by  any  accounting,  a  key 
to  the  Shield  nickel  set,  and  the  second  rarest  (1867  With  Rays 
is  rarest)  in  Proof  format.  These  pieces  were  not  struck  until 
the  summer  (see  notes),  by  which  time  most  Proof  coins  and 
sets  of  the  year  had  already  been  ordered  by  collectors.  Those 
who  wanted  to  add  the  new  Shield  design  could  do  so  by  pay¬ 
ing  10  cents  for  an  individual  piece.  As  Proofs  were  made  by 
the  Medal  Department  of  the  Mint,  the  quantity  struck  was  not 
included  in  the  Mint  Report.  Today,  Proof  minor  coin  issue 
quantities  are  not  known  for  dates  before  1878  (although  most 
silver  and  gold  Proof  mintage  figures  are  known  from  1859 
onward). 

Tiny  center  dots  on  both  sides. 

In  his  Encyclopedia,  Walter  Breen  noted  a  Proof  mintage  for  this  date  of 
125+  pieces,  commenting  “Mintage  began  about  June  10,  1866.  Proof  mint¬ 
age  figure  represents  number  of  silver  sets  delivered  thereafter.”  The  Guide 
Book  gives  its  mintage  figure  for  the  date  as  200+. 
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Another  Gem  Proof  1866  Shield  50 


55  1866  Rays.  Proof-65.  Rich  golden  iridescence  on  lively  silver 

gray  surfaces.  Another  attractive  gem  Proof  specimen  from 
the  first  year  of  the  denomination.  Another  marvelous  coin,  a 
fantastic  specimen,  and  equally  fantastic  opportunity. 

Tiny  center  dots  on  both  sides. 


Gem  1866  With  Rays  Nickel 


56  1866  Rays.  MS-65  (PCGS).  Delightful  light  gold  lustre  with 

minimal  surface  flaws,  virtually  pristine  obverse  and  reverse. 
Slightly  weak  at  central  reverse,  among  a  few  of  the  rays  and 
stars.  Minute  die  cracks  are  noted  on  both  surfaces. 


Impressive  Proof  1867  Shield  50 

No  Rays 

Tied  for  Finest  Graded  by  NGC 


57  1867  Proof-66  (NGC).  Lustrous  golden  gray  with  mirrored 

fields  and  frosted  devices.  A  whisper  of  pale  rose  graces  both 
sides.  From  a  Proof  mintage  for  the  date  that  is  variously  given 
as  600+  to  625+  pieces.  Tied  for  finest  certified  by  NGC,  and 
easily  worthy  of  the  assigned  grade. 

In  .4  Guide  Book  of  United  States  Coins,  the  Proof  mintage  of  this  date  is 
given  as  600+,  while  in  his  Encyclopedia,  Walter  Breen  gave  the  Proof  mint¬ 
age  as  625+  pieces.  According  to  Breen,  his  figure  “represents  number  of 
silver  sets  sold  by  the  Mint.  Actually,  the  figure  is  completely  meaningless, 
as  in  all  known  instances  the  number  of  minor  Proof  sets  sold  was  substan¬ 
tially  more  than  silver  Proof  sets. 


Spectacular  1879/8  Proof  Shield  Nickel 

The  Only  Proof-69  Shield  Nickel  Graded 
of  Any  Date,  From  Any  Service 


(photo  enlarged  to  twice  actual  size) 

58  1879/8  Breen-2514.  Overdate.  Proof-69  (PCGS).  Sharp  and 

lustrous.  A  glorious  array  of  pale  sky  blue,  pale  rose,  and  gold 
grace  the  satiny  mirror  fields  and  frosty  motifs.  A  splendid 
coin  that  lives  up  to  its  grade  and  to  careful  scrutiny  as  well.  As 
of  this  writing  (October  1999),  this  is  the  finest  Proof  Shield 
nickel  of  any  date  certified  by  PCGS  or  NGC.  Accordingly,  the 
buyer  who  aspires  to  own  a  coin  of  a  quality  of  which  few  if  anv 
equals  exist— and  such  buyers  are  legion— will  really  enjoy  this 
opportunity. 

PCGS  Population:  1;  none  finer. 

A  small  tine  points  upward  from  the  upper  right  side  of  the  ball  of  the 
shield  directly  above  the  date,  a  noted  diagnostic  for  all  1879/8  overdate 
Shield  nickels. 


Gem  Mint  State  1883/2  Shield  50  Rarity 

An  Underappreciated  Overdate 
Among  Finest  Graded 


59  1883/2  Breen-2524.  Overdate.  MS-65  (NGC).  Fully  brilliant 

and  highly  lustrous  with  an  overall  prooflike  appearance.  An 
obverse  planchet  flaw,  as  struck,  is  seen  just  to  the  right  of  the 
date,  otherwise  the  coin  is  essentially  mark-free.  Underlying  2 
plainly  visible  just  to  the  left  of  the  3  in  the  date.  Easily  one  of 
the  scarcest  and  most  underrated  of  all  U.S.  overdates,  particu¬ 
larly  in  Mint  State  grades.  We  handle  a  dozen  or  more  1942/1 
Mercury  dimes  for  every  single  1883/2  overdate  we  see.  Al¬ 
though  the  1883/2  exists  in  fair  numbers  in  worn  grades, 
gems  are  decidedly  elusive. 

NGC  Census:  3;  2  finer  (MS-66). 

There  are  several  die  varieties  of  the  1883/2  overdate  Shield  nickel,  and 
also  some  varieties  that  masquerade  as  the  overdate  variety.  To  be  attrib¬ 
uted  as  a  true  overdate,  there  must  be  bold  and  visible  remnants  of  a  nu¬ 
meral  2  either  to  the  left  of  the  3  (as  offered  here),  behind  or  beneath  the  3, 
or  slightly  to  the  right  of  that  digit.  There  is  a  variety  of  1883  Shield  nickel 
with  a  "filled”  3  in  the  date.  That  variety  is  often  mistaken  for  (and  offered 
as)  the  overdate,  but  no  trace  of  a  numeral  2  shows  anywhere  on  that  vari¬ 
ety;  it  is  simply  a  die  with  excess  metal  filling  the  3  in  the  date.  It  is  also  quite 
common,  and  it  is  the  variety  that  is  most  often  mistaken  for  the  rare 
overdate  of  the  year. 

1  he  editor  (QDB)  enjoyed  finding  1883/2  overdate  Shield  nickels  in  deal¬ 
ers  stocks  in  the  1950s,  when  few  people  knew  of  or  cared  about  the  variety. 
Later,  it  became  well  known,  and  there  was  a  scramble  to  find  them. 
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Outstanding  Gem  Proof  1897  5£ 


Gem  Uncirculated  1926-D 

Nicely  Struck  for  Date 


The  Rarities  Sale 


1897  Proof-68  (NGC).  A  glittering  silver  gray  specimen  of  out¬ 
standing  overall  beauty.  A  dusting  of  pale  sky  blue  graces  both 
sides,  and  a  splash  of  pale  gold  mingles  on  the  reverse.  Deep 
mirror  fields  contrast  with  lightly  frosted  devices.  Among  the 
finest  graded  of  the  date. 

NGC  Census:  2;  1  finer  (Proof-69). 


Superb  Gem  Proof  1910 

A  Satiny  Beauty 


1  1910  Proof-68  (ICG).  Gorgeous  pale  peach,  rose,  and  golden 

iridescence  beautifully  mingled  on  both  sides.  Intensely  lus¬ 
trous,  with  reflective  fields  and  frosted  motifs.  Sharply  struck 
in  all  areas.  A  stunning  gem,  nearly  flawless  and  of  the  highest 
quality. 


Superb  Gem  Matte  Proof  1914 


2  1914  Proof-67  (PCGS).  Satiny  surfaces  display  a  lustrous  blend 

of  gold  and  rose  iridescence.  A  lovely  Matte  Proof  Buffalo 
nickel,  a  coin  of  superb  aesthetic  appeal  and  physical  quality. 
From  a  Proof  mintage  for  the  date  of  1,275  pieces. 


Gem  Uncirculated  1914-S 


3  1914-S  MS-65  (PCGS).  Satiny  surfaces  display  splashes  of  pale 

rose  and  champagne  iridescence.  Sharply  struck  for  the  date, 
with  fully  95%  of  the  design  details  present  and  accounted  for 
on  both  sides.  A  lustrous  gem. 


64  1926-D  MS-65  (PCGS).  Lustrous  rose  and  gold  iridescence  on 

satiny  golden  gray  surfaces.  Nicely  struck  for  the  date,  with 
nearly  complete  braid  details  on  the  obverse,  and  with  nearly 
full  details  at  the  bison’s  shoulder  on  the  reverse.  A  nice  ex¬ 
ample  of  a  date  that  is  typically  found  flatly  struck  and  wanting 
in  overall  appeal.  A  formidable  rarity  when  decently  struck,  as 
offered  here.  Not  one  in  20  1926-D  nickels  is  this  nice! 

Choice  Uncirculated  1937-D  3-Legged 


65  1937-D  3-Legged.  MS-63.  Pale  champagne  and  rose  toning 

highlights.  An  attractive  and  lustrous  specimen  of  this  popular 
rarity.  Nicely  struck  for  the  date,  with  decent  design  sharpness 
at  the  centers.  A  perennial  favorite  with  collectors. 

One  of  America’s  most  popular  and  desirable  die  preparation  errors,  the 
1937-D  “3-legged"  Buffalo  issue  was  caused  when  an  overly  zealous  mint 
employee  applied  a  bit  too  much  elbow  grease  to  a  rusting  working  die.  His 
handiwork  resulted  in  the  loss  of  detail  at  the  bison’s  right  (viewer’s  left) 
front  foreleg.  This  variety  has  proven  to  be  a  great  favorite  almost  since  the 
time  of  its  discovery  in  the  year  of  issue. 


Mint  State  1937-D  Buffalo 


Popular  3-Legged  Variety 


66  1937-D  3-Legged.  MS-62  (PCGS).  A  lustrous  golden  gray  speci¬ 

men  with  attractive  rose  highlights  and  some  prooflike 
reflectivity  near  the  rims.  Nicely  struck— not  fully— but  still 
fairly  strong  in  most  areas. 


Superb  Gem  1938-D/S  Buffalo 


67  1938-D/S  MS-67  (NGC).  Vibrant  sky  blue,  pale  violet,  and 

bright  golden  iridescence  on  intensely  lustrous  surfaces.  A 
popular  overmint  mark  variety,  probably  the  most  famous  ol 
the  overdate  genre. 
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The  Rarities  Sale 


half  Dimes 


1794  Flowing  Hair  Half  Dime 


( photo  enlarged  to  twice  actual  size) 

68  1794  Valentine-4,  Logan  McCloskey-4.  Rarity-4.  Low  Date,  3 

Inner  Berries.  Net  VF-35;  sharpness  of  EFM5,  faint,  old  obverse 
scratches.  Satiny  steel  gray  with  warmly  blended  golden  high¬ 
lights.  A  few  stray  marks  are  only  visible  under  low  magnifica¬ 
tion,  but  the  overall  appeal  is  quite  fine  for  the  grade  and  type. 

On  the  obverse  of  this  variety  the  date  is  low  and  distant  from  Liberty’s 
hair  and  bust.  Several  of  the  stars  are  repunched,  and  a  double  centering 
dot  can  be  seen  on  Liberty’s  neck  just  below  her  ear.  The  reverse  has  three 
inner  berries  below  the  eagle’s  right  (viewer’s  left)  wing,  with  no  berries  on 
the  outside  of  the  wreath,  and  is  the  only  reverse  of  the  year  with  that  dis¬ 
tinctive  berry  count. 


Desirable  1795  Half  Dime 


( photo  enlarged  to  twice  actual  size) 

69  1795  V-4,  LM-10.  Rarity-4.  Flowing  Hair.  Net  AU-50;  sharpness 

of  AU-58,  very  minor  rim  damage  from  3:00  to  5:00  relative  to 
the  obverse.  Sharply  struck  peripheries  with  some  characteristic 
weakness  of  a  few  central  details.  Considerable  satin  lustre  re¬ 
mains  with  light  golden  brown  toning  and  wisps  of  steel  blue. 


Popular  1796  Half  Dime 

LIKERTY  Variety 


present,  most  prominent  of  these  a  shallow  depression  ai 
Liberty’s  breast.  From  the  first  year  of  the  Draped  Bust,  Small 
Eagle  design  type.  The  popular  variety  with  a  broken  B  punch 
in  LIBERTY  giving  the  appearance  of  LIKERTY. 

On  the  obverse  of  this  die  combination  the  second  star  points  above  the 
curl  of  Liberty’s  hair,  and  the  L  and  I  of  LIBERTY  are  close  at  the  bases.  Or 
the  reverse  the  outer  berry  of  the  wreath  is  below  the  upright  of  the  1)  in 
UNITED. 


1797  Half  Dime 

15  Stars,  8  Left,  7  Right 


(photo  enlarged  to  twice  actual  size) 

71  1797  V-2,  LM-1.  Rarity-3.  15  Stars.  EF-40.  Deep  slate  gray  iri 

descence  in  the  fields  contrasts  nicely  with  lilac-gray  high 
points.  A  few  faint,  old  marks  are  noted,  none  of  which  are 
deep  or  outstanding.  An  aesthetically  appealing  example  of  a 
popular  design  type. 

On  the  obverse,  the  L  and  I  of  LIBERTY  are  entered  at  an  odd  angle  tc 
the  other  letters  of  that  word,  and  the  two  innermost  points  of  the  ninth  stai 
are  embedded  in  the  Y  of  Liberty. 


Lovely  1797  Half  Dime 

16  Stars,  9  Left,  7  Right 


( photo  enlarged  to  twice  actual  size) 

72  1797  V-4,  LM-2.  Rarity-4.  16  Stars.  EF-45.  A  lovely  lilac-gra) 

coin  with  warm  golden  iridescence  on  both  sides.  Struck  froir 
clashed  dies.  A  diligent  search  is  required  to  find  a  mark  of  an) 
size.  A  truly  choice  representative  example  of  the  date  and  de 
sign  type. 

On  the  obverse,  the  first  7  in  the  date  is  small,  while  the  second  7  is  large 
Additionally,  two  die  cracks  have  developed  at  the  eighth  star.  On  the  re 
verse,  a  die  crack  runs  from  the  rim  at  9:00,  then  through  the  E  of  LINITED 
terminating  in  the  wreath  below  that  letter. 


(photo  enlarged  to  twice  actual  size) 

70  1796  V-lb,  LM-1.  Rarity-3.  LIKERTY.  VF-20.  Medium  silver 

gray  with  some  golden  highlights.  A  few  light  marks  are 
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BOWERS  AND  MEREN 


Choice  Proof  1829  Half  Dime 
Valentine-2 


The  Rarities  Sale 


Another  Choice  Proof  1829  Half  Dime 

Valentine-3,  LM-2 


(photo  enlarged  to  twice  actual  size) 

73  1829  V-2,  LM-3.  Rarity-7.  Proof-63  (ANACS).  Frosty  motifs 

and  mirror  fields  splashed  with  warm  gold  and  pale  violet 
highlights  on  the  obverse,  with  more  natural  brilliance  present 
on  the  reverse.  Variety  with  three  stripes  in  each  horizontal 
shield  line  on  the  reverse;  technically  a  one-year  type  owing  to 
this  feature. 

Walter  Breen’s  Encyclopedia  suggests  a  Proof  mintage  for  the 
date  of  20  or  so  pieces,  “First  made  for  the  cornerstone  of  the 
Second  Mint,  Chestnut  and  Juniper  streets.”  His  Proof  Encyclo¬ 
pedia  lists  six  examples  of  the  presently  offered  variety,  V-2,  in 
Proof  format,  along  with  six  Proof  listings  for  the  V-3  variety 
(see  next  lot).  A  lovely  rarity  from  the  first  year  of  the  design 
and  denomination  combination. 

On  the  reverse,  a  rather  bold  centering  dot  can  be  seen  on  the  fourth  hori¬ 
zontal  shield  line.  Also  worthy  of  note  is  strong  repunching  at  the  5  and  C  in 
the  denomination. 

A  recently  located  contemporary  account  suggests  that  these  pieces  were 
struck  very  early  (before  6  a.m.!)  on  July  4,  1829. 

Lovely  Proof  1829  Half  Dime 

Valentine-3,  LM-2 


(photo  enlarged  to  twice  actual  size) 

7  4  1  829  V-3,  LM-2.  Rarity-7.  Proof-64  (PCGS).  Intermingled  gold 

and  rose  iridescence  on  golden  gray  surfaces.  Sharp  and  crisp 
design  elements  found  on  both  sides.  Equivalent  to 
Eliasberg:908,  a  very  choice  Proof  specimen  of  the  V-3  variety. 
Three  lines  in  each  vertical  stripe  on  the  reverse  shield.  With 
perhaps  as  few  as  a  half  dozen  or  so  Proof  examples  of  Valen¬ 
tine-3  known,  the  presently  offered  coin  takes  on  an  aura  of 
classic  numismatic  importance. 

Centering  dot  between  fourth  and  fifth  horizontal  stripe  on  the  reverse 
shield. 


(photo  enlarged  to  twice  actual  size) 

75  1829  V-3,  LM-2.  Rarity-7.  Proof-64  (NGC).  A  stunning  Proof 

with  mostly  brilliant,  deeply  mirrored  fields.  The  lustrous  de¬ 
vices  provide  a  wonderful  cameo  effect.  Deep  gold,  russet,  and 
vivid  blue  peripheral  toning  is  visible  around  obverse  and  re¬ 
verse  peripheries.  A  few  very  minor  surface  marks  must  be 
mentioned  for  accuracy.  Extremely  sharp  design  details  create 
an  instant  Proof  attribution. 

Very  few  1829  Proof  half  dimes  survive  today,  with  a  much 
larger  number  of  deceptive  prooflike  coins.  We  currently  have 
records  of  24  seemingly  different  Proof  1829  half  dimes  with 
the  possibility  of  a  small  number  of  additional  coins,  the  total 
is  certainly  less  than  30  coins.  Of  these,  most  are  lower  nu¬ 
meric  grades  with  very  few  equal  to  or  finer  than  the  present 
offering.  Most  of  the  known  Proofs  are  Valentine-2  or  3. 

The  writer  recently  had  occasion  to  take  a  peak  at  Dave  Bowers'  new 
“grand  project,”  a  multi-volume  encyclopedic  study  of  United  States  gold 
coins  from  1795  to  1933.  In  the  course  of  research  he  came  across  an  inter¬ 
esting  contemporary  account  that  1829  half  dimes  were  struck  in  a  special 
ceremony  on  July  4  of  that  year.  And,  further,  at  least  one  contemporary 
writer  found  the  design  to  be  very  beautiful. 

From  Heritage  Numismatic  Auctions’  1999  FUN  Sale,  Lot  6383. 


Lovely  Proof  1829  Half  Dime 

Valentine-7,  LM-1 


(photo  enlarged  to  twice  actual  size) 

76  1829  V-7,  LM-1.  Rarity-3.  Proof-64  (NGC).  A  sharply  struck 

Proof  with  golden  brown  and  steel  blue  toning  highlighted  by 
pale  rose.  Attractive  mirrored  fields  and  lustrous  devices  are 
features  of  both  obverse  and  reverse.  A  small  planchet  depres¬ 
sion  is  noted  in  the  left  reverse  field,  above  the  eagle’s  wing.  A 
few  other  microscopic  abrasions  are  noted. 

How  unusual  it  is  to  have  two  different  die  varieties  of  the  rare  1829  half 
dime  in  a  single  sale— but,  as  the  pedigrees  of  this  and  the  preceding  indi¬ 
cate,  the  same  situation  happened  in  Heritage’s  sale  about  a  year  ago— with 
the  same  two  coins. 

From  Heritage  Numismatic  Auctions'  1999  FI  TV  Sale.  Lot  6 382. 
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Gem  Mint  State  1831  Half  Dime 


( photo  enlarged  to  twice  actual  size) 

77  1831  V-l.  MS-65  (PCGS).  A  satiny  gem  with  strong  cartwheel 

lustre  and  pale  rose  highlights.  Nicely  struck  and  fully  worthy 
of  the  assigned  grade.  Don’t  miss  this  one! 

Third  obverse  star  repunched,  top  of  3  in  date  partially  filled.  O  in  OF  on 
reverse  repunched  at  the  bottom,  F  in  that  word  filled  at  bottom. 


Superb  Mint  State  1832  Half  Dime 

Valentine-3 

Tied  for  Finest  Certified  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

78  1832  V-3,  LM-2.  Rarity-3.  MS-67  (PCGS).  Satiny  silver  gray  sur¬ 

faces  glow  with  strong  cartwheel  lustre  and  bright  pearlescent 
iridescence.  Nicely  struck  in  all  areas  save  for  a  touch  of  weak¬ 
ness  at  the  eagle’s  right  (viewer’s  left)  wing.  An  aesthetically 
appealing  beauty.  The  surfaces  are,  incredibly,  devoid  of  all 
marks;  surely  this  may  be  the  finest  known  example  of  the  date 
and  variety.  This  coin  is  a  hands-down  superb  gem  that  meets 
with  our  emphatic  approval. 

PCGS  Population:  5;  none  finer. 

A  vertical  reverse  die  crack  starts  at  the  rim  at  5:00  and  runs  upward 
through  the  lowest  arrowhead  and  the  two  shafts  above.  From  there  the 
crack  widens  as  it  moves  upward  through  the  eagle’s  wing,  ending  in  the 
feathers  at  a  point  opposite  the  1  of  AMERICA.  The  O  in  OF  shows  distinc¬ 
tive  doubling  at  the  bottom,  and  the  F  is  filled  at  the  bottom.  Centering  dot 
between  fourth  and  fifth  horizontal  shield  line.  Die  crack  forming  above  E 
on  scroll  above  eagle. 


Extremely  Rare  Proof  1836  Half  Dime 

Valentine-5,  LM-1 
Large  5C 


(photo  enlarged  to  twice  actual  size) 

79  1836  V-5,  LM-1.  Rarity-6.  Large  5C.  Proof-63.  An  attractive  ex 

ample  with  rich  blue  and  rose  iridescence  over  fully  mirrored 
fields.  Slightly  weak  at  central  obverse  and  reverse.  The  re 
verse  die  is  cracked  at  TED  and  left  top  of  the  scroll.  Minor 
clash  marks  are  visible  in  the  reverse  field,  with  faint  traces  ol 
mint  frost  around  these.  An  important  opportunity  for  the 
specialist. 

Very  few  actual  Proofs  are  known,  possibly  under  five  coins 
in  all.  Walter  Breen  listed  nine  Proofs  in  his  Proof  Encyclopedia. 
Of  these,  four  examples  were  later  catalogued  as  prooflike 
Mint  State  coins,  one  is  in  an  estate  collection,  another  in  a 
museum,  a  third  has  not  been  seen  since  the  1890s,  and  the 
other  two  have  not  been  seen  since  the  1950s. 

From  our  sale  of  the  Boys  Town  Collection,  March  1998,  Lot  497. 
Earlier,  from  our  sale  of  the  Mann  and  Smedley  Collections,  Septem¬ 
ber  1988,  Lot  146. 


Lovely  Gem  Proof  1846  Half  Dime 

The  Pittman  Specimen 
From  a  Complete  1846  Proof  Set 


(photo  enlarged  to  twice  actual  size ) 

80  1846  Proof-65  (NGC).  1  mstrous  golden  gray  with  splashes  ol 

iridescent  blue  and  rose.  Mirror  fields  and  textured  devices 
form  a  modest  cameo  contrast.  Sharply  struck.  A  rarity  from 
an  unknown  but  undoubtedly  small  Proof  mintage.  It  is 
thought  that  perhaps  15-20  or  so  Proof  examples  of  this  date 
can  be  accounted  for  today.  Of  these,  few  can  match  the  coni 
bination  of  high  quality  and  eye  appeal  demonstrated  by  this 
specimen.  Business  strike  1846  half  dimes  are  quite  rare,  par- 
ticularly  in  Mint  State.  As  a  result,  Proof  examples  of  the  date 
are  typically  sought  to  fill  the  1846  date  slot  in  high-grade  hall 
dime  sets.  A  superb  opportunity  to  acquire  a  rare  coin  with  a 
splendid  pedigree. 

NGC  Census:  1;  3  finer  (Proof-67  finest). 

Point  of  shield  centered  over  top  of  1  in  date.  A  small  die  line  is  in  the 
field  near  the  lowest,  innermost  point  of  the  fifth  obverse  star,  while  a  small 
triangular  die  artifact  is  noted  between  the  10th  and  1 1th  stars.  These  dies 
were  used  solely  for  Proofs  ol  the  date;  the  small  business  strike  mintage  I'” 
this  date  was  produced  from  other  dies. 


BOWERS  AND  MEREN 
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This  piece  formerly  appeared  in  the  Pittman  Collection,  as  noted  below, 
and  was  highly  prized  by  him  for  many  years.  Every  now  and  then  John 
Pittman  would  display  his  1846  Proof  set  at  a  convention,  sometimes  stand¬ 
ing  by  the  exhibit  and  watching  the  reaction  of  onlookers.  Very  few  numis¬ 
matists,  even  those  who  had  been  at  the  game  for  a  long  time,  had  ever  seen 
an  intact  Proof  set  from  the  1840s. 

From  David  Akers'  sale  of  the  Pittman  Collection ,  May  1998,  Lot 
1712;  purchased  by  John  Jay  Pittman,  as  part  of  a  complete  and 
original  set  in  box  of  issue,  from  Num  ismatic  Gallery  (Abe  Kosoff  and 
Abner  Kreisberg),  July  20,  1949,  for  the  then  princely  sum  of  $750. 


Impressive  Gem  Proof  1847  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

1  1847  Proof-65  (PCGS).  A  delightful  gem  cameo  Proof.  Frosty 

motifs  and  deep  mirror  fields  display  splashes  of  gold  and 
champagne  toning,  deepest  at  the  rims.  Sharply  struck  and 
aesthetically  appealing.  We  estimate  that  fewer  than  10  ex¬ 
amples  of  this  date  are  known  in  Proof  format,  making  this 
one  of  the  most  desirable  half  dime  issues  of  its  decade.  As 
noted  in  our  previous  description  of  this  coin,  “This  example, 
the  Pittman  specimen,  and  the  Eliasberg  coin  probably  repre¬ 
sent  the  three  finest  known.”  Here  is  a  splendid  opportunity 
for  the  attentive  Liberty  Seated  half  dime  specialist,  especially 
in  view  of  the  great  rarity  of  the  issue  and  the  quality  of  the 
present  piece. 

PCGS  Population:  3;  1  finer  (Proof-67). 

Point  of  shield  over  left  side  of  1  in  date,  date  numerals  all  touch  (or  over¬ 
lap)  the  base  of  the  rock  above.  Numeral  1  in  date  repunched.  Die  artifacts 
near  the  points  of  nearly  all  obverse  stars. 

From  our  Rarities  Sale  (Pennsylvania  Cabinet),  January  1999, 
Lot  1066. 


Lovely  1848  Half  Dime 

From  the  Eliasberg  Collection 


(photo  enlarged  to  twice  actual  size) 

12  1848  Medium  Date.  MS-64  (or  Proof-64,  take  your  pick).  At¬ 

tractive,  highly  reflective  mirrored  fields  have  light  russet  and 
iridescent  toning.  Very'  boldly  struck  with  all  details  defined  to 
their  fullest  advantage.  From  the  Eliasberg  Collection,  Lot 
969,  there  described  as  Valentine-4  (attribution  by  Valentine 
numbers,  particularly  for  Liberty  Seated  half  dimes,  is  often 
very  difficult)  and  as  a  Proof.  This  specimen  has  attributes  of  a 
Proof  striking,  including  mirrored  fields  and  sharp  design  de¬ 
tails.  In  our  opinion,  this  lovely  coin  should  be  offered  as  a 


Proof,  however,  others  may  come  to  the  conclusion  that  it  is  a 
prooflike  business  strike.  In  either  scenario,  the  aesthetic  de¬ 
sirability  can  only  be  considered  an  added  bonus. 

From  our  sale  of  The  Louis  E.  Eliasberg  Sr.,  Collection.  May  1996. 
Lot  969. 


Choice  Proof  1849  Half  Dime 

Repunched  9  in  Date 
Medal  Turn  Die  Alignment 


( photo  enlarged  to  twice  actual  size) 

83  1849  Repunched  9.  Proof-63  (PCGS).  Mainly  brilliant  with  a 

hint  of  deep  gold  at  the  rims.  Strong  cameo  details  with 
frosted  motifs  and  mirrored  fields.  The  same  variety  as 
Eliasberg:975,  there  called:  “Unlisted  in  Valentine,”  although 
it  has  certain  similarities  to  V-2.  The  example  from  the  Pittman 
Collection,  Lot  481,  was  also  of  this  variety.  Dies  aligned  in  a 
medal  turn  (360°)  as  opposed  to  the  normal  coin  turn  (180°), 
as  seen  on  all  other  Proof  1849  half  dimes. 

It  would  be  interesting  if  someone  did  a  specialized  study  on  die  align¬ 
ments  on  Proof  coins,  which  in  a  number  of  instances  are  different  from 
those  seen  on  business  strikes.  Among  1867  Proof  Liberty  Seated  silver  dol¬ 
lars,  some  have  the  reverse  turned  in  different  directions,  apparently  the 
result  of  one  die  not  being  firmly  fastened.  For  1868  Proof  dollars,  we 
would  like  to  receive  more  information;  Walter  Breen  states  that  pieces  exist 
in  both  normal  alignment  as  well  as  parallel  alignment,  David  Akers  states 
that  he  has  only  seen  Proofs  in  parallel  alignment,  and  in  Stack’s  sale  of  the 
Floyd  Starr  Estate,  a  piece  was  offered  with  a  30°  alignment.  For  the  1868 
Proof  $3,  all  known  specimens  are  medal  or  parallel  alignment.  A  small  per¬ 
centage  of  1903  Liberty  Head  nickels  have  parallel  die  alignment.  And,  the 
list  could  be  continued. 

From  our  Rarities  Sale  (Pennsylvania  Cabinet),  January  1999, 
Lot  1068. 

Impressive  Gem  1851-0  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

84  1851-0  MS-65  (NGC).  Satiny  iridescent  steel  gray  surfaces  dis¬ 

play  splashes  of  vibrant  gold  and  blue.  Much  scarcer  than  its 
lofty  mintage  of  860,000  pieces  indicates.  It  is  likely  that  much 
of  the  mintage  was  melted  prior  to  its  distribution,  perhaps  in 
early  1853  after  the  decision  to  change  the  weight  of  the  de¬ 
nomination.  Some  striking  weakness  is  noted  at  Liberty’s  head 
and  the  bow  at  the  bottom  of  the  reverse  wreath.  A  pleasing 
coin  overall,  especially  for  a  New  Orleans  Mint  issue  of  the  era. 

Some  raised  die  lines  run  diagonally  near  the  rim  and  at  the  stars  near 
Liberty’s  cap. 

~ in 
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Choice  Proof  1854  Arrows  Half  Dime 


( photo  enlarged  to  twice  actual  size) 

85  1854  Arrows.  Proof-64  (PCGS).  Glittering  champagne  high¬ 

lights  on  frosty  motifs  and  deep  mirror  fields.  Sharply  struck. 
From  an  unknown  yet  no  doubt  small  Proof  mintage;  we  esti¬ 
mate  somewhat  fewer  than  20  examples  of  the  date  are  known 
today.  A  rare  and  lovely  coin  that  would  make  a  pleasing  addi¬ 
tion  to  any  collection. 

PCGS  Population:  6;  2  finer  (Proof-65). 

From  our  Rarities  Sale  ( Pennsylvania  Cabinet),  January  1999, 
Lot  1070. 


Choice  Proof  1856  Half  Dime 


( photo  enlarged  to  twice  actual  size) 

86  1856  Proof-64  (NGC).  Silver  gray  reflectivity  and  splashes  of 

deep  maroon  mingle  on  both  sides.  Sharply  struck.  A  rarity 
from  an  unknown  but  no  doubt  small  mintage.  Attractive  for 
the  grade. 

Point  of  5  in  date  touches  ball  of  that  numeral,  knob  of  6  touches  loop 
below. 

Gem  Uncirculated  1856  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

87  1856  MS-65  (NGC).  Lustrous  and  satiny  golden  gray  with  rose 

and  gunmetal-blue  at  the  rims.  Nicely  struck  in  all  areas  of  the 
design  motifs  (see  note  below).  An  appealing  gem. 

Although  the  design  elements  of  this  specimen  are  sharp,  the  dentils  on 
both  sides  are  flattened,  and  individual  dentils  are  barely  evident  around 
much  of  the  periphery,  a  result  of  the  minting  process.  This  is  a  common 
occurrence  in  hall  dimes  of  the  era. 


9>8 


Impressive  1857  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

88  1857  MS-67  (NGC).  A  vibrant  panorama  of  violet,  rose, 

heather,  and  blue  iridescence  adorns  the  satiny  surfaces  of  this 
delightful  gem.  Nicely  struck  in  all  areas  of  the  design  save  for 
some  flatness  in  the  dentils  on  both  sides.  Struck  from  clashed 
dies;  portions  of  the  obverse  shield  are  seen  at  the  center  of 
the  reverse.  A  readily  available  date  in  most  grades,  but  the 
population  thins  considerably  above  the  MS-65  level  and  is 
very  rare  at  the  grade  offered  here. 

NGC  Census:  3;  1  finer  (MS-68). 

Choice  Proof  1858  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

89  1858  Proof-64  (PCGS).  Attractive  champagne  and  dusky  rose 

highlights  on  reflective  fields  and  textured  devices.  The  motifs 
are  lightly  granular  in  appearance,  suggestive  of  some  slight 
rust  in  the  recessed  areas  of  the  die.  Some  lightness  of  strike  is 
apparent  at  the  centers  of  certain  obverse  stars,  otherwise  the 
design  is  fully  presented  on  both  sides.  A  lovely  piece  of  nu¬ 
mismatic  interest  with  strong  appeal  for  the  assigned  grade. 

The  mintage  of  Proof  silver  coins  dated  1858,  generally  presumed  to  be 
constant  for  all  denominations,  is  not  officially  known,  and  over  the  years 
estimates  have  varied  from  a  few  dozen  up  to  over  300.  Correspondence 
from  J.  Ledyard  Hodge,  quoted  by  Dave  Bowers  in  American  Numismatics 
Before  the  Civil  War,  indicates  that  210  sets  were  struck.  Hodge  was  active 
during  the  era  and  kept  in  touch  with  other  numismatists  who  knew. 

Choice  Proof  1859  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

90  1859  Proof-64  (PCGS).  Deep  golden  gray  with  rich  rose  over¬ 

tones.  Sharply  struck  in  all  areas.  Obverse  die  by  Anthony 
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Paquet.  From  a  Proof  mintage  of  800  pieces,  many  of  which 
were  unsold  and  later  melted.  All  four  date  numerals  show  re¬ 
punching  at  the  bottom. 

Tins  obverse  die,  said  to  be  the  work  of  mint  engraver  Anthony  Paquet, 
differs  substantially  from  the  dies  of  preceding  and  ensuing  years.  The  ob¬ 
verse  stars  are  hollow.  Liberty  has  slimmer  arms,  the  word  LIBERTY  is  in 
larger  letters  on  the  scroll,  and  the  eighth  star  is  slightly  better  centered  be¬ 
tween  Liberty’s  head  and  cap.  Other  refinements  can  be  seen  at  the  rock 
Liberty  sits  upon,  her  head  details,  and  in  other  tiny  areas.  This  is  essentially 
a  one-year-only  type  coin,  being  used  only  in  Philadelphia,  and  only  in  1859. 
The  revised  half  dime  motif  had  no  counterpart  among  dimes  or  other  Lib¬ 
erty  Seated  denominations  of  the  date. 

From  Stack’s  sale  of  December  1997,  Lot  2140. 

)IMES 


Popular  1796  Dime 

Five  Berries  Reverse 
First  Year  of  Denomination 


(photo  enlarged  to  twice  actual  size) 

91  1796  John  Reich-2.  Rarity-4.  Five  Berries.  EF-40.  Attractive  li¬ 

lac-gray  with  slightly  lighter  high  points.  Choice  for  the  grade 
with  a  few  trivial  marks  present  under  low  magnification.  A 
fairly  scarce  and  elusive  variety.  This  specimen  could  easily  be 
a  highlight  in  a  choice  mid-grade  early  dime  or  type  coin  col¬ 
lection. 

The  RTY  in  LIBERTY  are  placed  seemingly  at  random  in  a  helter-skelter 
style  on  this  variety. 


Scarce  1797  Dime 

16  Stars  Obverse 
John  Reich- 1 


92  1797  JR- 1.  Rarity-4.  16  Stars,  Pointed  9.  VF-20.  Steel  gray  with 

deep  violet  iridescence  on  the  reverse.  Faint  porosity  present 
on  both  sides;  perhaps  this  coin  spent  some  time  buried  in  the 
ground.  Some  faint  scrapes  are  also  present.  A  fairly  scarce  va¬ 
riety. 

An  obverse  die  crack  begins  at  the  outermost  point  of  the  second  star, 
crossing  the  first  star  and  Liberty’s  lowest  hair  curl,  then  uniting  the  tops  of 
the  1  and  first  7  of  the  date,  terminating  on  Liberty’s  bust  at  a  point  above 
the  second  7.  Several  stars  are  repunched  as  well. 


A  Second  1797  Dime 

13  Stars 
John  Reich-2 


(photo  enlarged  to  twice  actual  size ) 

93  1797  JR-2.  Rarity-4.  13  Stars,  Knobbed  9.  EF-45.  Bright  silver 

gray  with  a  trace  of  warm  golden  toning  at  the  rims.  A  few 
stray  marks  are  seen,  none  of  which  are  worthy  of  individual 
mention.  A  scarce  variety. 


Popular  1798/7  Overdate  10£ 

First  Year  of  Design  Type 


94  1798/7  JR-1.  Rarity-3.  Overdate.  16  Stars.  EF-40.  Warm  lilac- 

gray  with  hints  of  gold  in  the  recessed  areas.  Choice  for  the 
grade  and  free  of  marks  of  any  consequence.  Struck  from 
lightly  clashed  dies.  Overdate  details  strong  and  obvious  to  the 
unaided  eye.  It  is  difficult  to  imagine  an  example  of  this  date, 
at  the  assigned  grade,  with  a  higher  degree  of  quality  and  ap¬ 
peal. 


Pleasing  1798  Dime 

Five  Berries  Reverse 


(photo  enlarged  to  twice  actual  size) 

95  1798  JR-4.  Rarity-3.  Five  Berries.  EF-45.  Lustrous  silver  gray 

with  attractive  golden  toning  and  plenty  of  natural  mint  bril¬ 
liance  remaining.  Strong  design  details  present  in  all  areas.  Of 
a  higher  quality  overall,  but  conservatively  graded  on  our  part 
due  to  some  faint  scratches  on  both  sides  that  become  appar¬ 
ent  under  low  magnification.  All  things  considered,  this  coin 
represents  a  combination  of  great  numismatic  quality  with  the 
potential  for  great  value  received  for  the  amount  tendered. 
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Important  1803  Dime  Rarity 

John  Reich-1,  Rarity-7 
Condition-Census  Example 


( photo  enlarged  to  twice  actual  size ) 

96  1803  JR-1.  Rarity-7.  EF-40  (PCGS).  Light  gray  with  splashes 

and  blushes  of  gold  and  blue.  An  attractive  example  with 
traces  of  mint  lustre  surviving  in  the  protected  areas.  Slightly 
weak  at  the  central  areas  of  obverse  and  reverse.  This  is  an  out¬ 
standing  example  of  an  extremely  rare  die  variety. 

Upon  publication  of  Early  United  States  Dimes  in  1984,  the 
authors  were  only  aware  of  four  examples  with  the  finest 
graded  EF-40,  appearing  in  our  sale  of  February  1978,  Lot  274. 
That  coin  later  appeared  as  the  plate  coin  in  the  aforemen¬ 
tioned  reference.  The  present  offering  appears  to  be  equal  or 
slightly  finer,  based  on  comparison  with  the  plate.  Six  ex¬ 
amples  were  known  when  the  Lovejoy  Collection  was  sold  in 
1990.  More  recently,  in  the  December  1996  issue  of  The  John 
Reich  Journal,  Russell  J.  Logan  reported  three  specimens  be¬ 
longing  to  early  dime  specialists,  two  AG-3  and  one  EF-45.  Ac¬ 
cordingly,  we  suggest  this  piece  to  be  the  second  or  third  finest 
known  of  less  than  10  attributed  examples. 

The  reverse  has  a  crack  from  the  border  at  2:00  to  wing  tip,  and  another 
from  the  border  at  7:30  through  N  and  wing,  to  the  scroll  below  BU.  This 
reverse  die  was  first  used  for  1802  quarter  eagles  and  then  for  1802  dimes. 

From  our  sale  of  the  Andrew  Alexander  Collection,  November 
1996,  Lot  1855. 


Impressive  1804  Dime 

14  Reverse  Stars 


drapery.  Seldom  does  an  attractive  example  of  this  date  ap¬ 
pear  on  the  market,  and  when  one  does,  demand  is  extraordi¬ 
nary.  As  noted  by  the  authors  of  Early  United  States  Dimes:  “The 
overall  frequency  of  [auction]  appearance  of  1804  dimes  is  less 
than  that  of  any  [other]  dime  1796-1837.”  This  interdenomina¬ 
tional  reverse  clie  was  first  used  to  coin  1804  quarter  eagles. 

The  obverse  has  a  die  crack  from  border  through  T  to  forecurl,  visible  also 
on  the  plate  in  Early  United  States  Dimes,  however,  not  mentioned  by  the  au¬ 
thors. 

Scarce  Mint  State  1811/09  Dime 


98  1811/09  JR-1.  Rarity-3.  Overdate.  MS-63  (PCGS).  Sharply 

struck  with  bright  ivory  lustre.  Russet  and  lilac  toning  are  vis¬ 
ible  on  both  obverse  and  reverse.  A  wonderful  quality  example 
of  this  very  popular  overdate,  the  only  variety  of  the  year.  Sel¬ 
dom  encountered  in  Mint  State  quality. 

From  Stack’s  sale  of  May  1997,  Lot  471. 

Lovely  Toned  1814  Dime 

The  John  Reich  Reference  Plate  Coin 
From  the  Lovejoy  Collection 


( photo  enlarged  to  twice  actual  size) 

99  1814  JR-2.  Rarity-3.  Large  Date.  MS-64  (PCGS).  Lustrous 

ivory  with  mottled  blue,  amber,  and  russet  toning,  lighter  on 
the  reverse.  Sharply  struck  and  extremely  attractive.  A  tiny 
planchet  chip  on  Miss  Liberty’s  cheek  appears  to  be  as  struck. 
This  is  the  plate  coin  illustrated  in  the  current  standard  refer¬ 
ence,  Early  United  States  Dimes,  commonly  known  as  the  “]R 
Book.” 

From  Stack  s  sale  of  the  Allen  F.  Lovejoy  Reference  Collection,  Octo¬ 
ber  1990,  Lot  34. 


(photo  enlarged  to  twice  actual  size ) 

97  1804  JR-2.  Rarity-5.  14  Reverse  Stars.  EF-40  (NGC).  An  out¬ 

standing  example  of  this  rare  date  and  variety.  This  14  Reverse 
Stars  variety  is  scarcer  than  the  other  variety  of  this  year,  that 
with  only  13  stars.  Pale  grayish  brown  surfaces  with  hints  of  li¬ 
lac.  Nicely  centered  with  generally  sharp  design  details,  slightly 
weak  only  along  the  border  and  on  the  reverse,  opposite 
Liberty’s  shoulder.  A  very  minor  hairline  scratch  crosses  the 
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Superb  1820  Dime 

STATESOF  Variety 


(photo  enlarged  to  twice  actual  size ) 

100  1820  JR-1.  Rarity-4.  STATESOF.  MS-66  (NGC).  Wonderful 

ivory  surfaces  with  a  splash  of  very  faint  toning.  Brilliant  satiny 
lustre  with  a  thin,  dark  toning  line  outside  the  second  star. 
This  is  a  reappearance  of  the  reverse  die  used  in  1814  with  the 
legend  crowded  together,  no  space  appearing  between 
STATESOF  or  OFAMERICA.  Even  finer  than  the  Eliasberg 
Collection  coin,  which  we  described  as  “a  top-grade  example.” 

Choice  Proof  1825  JR-2  Dime 

Extremely  Rare  in  Proof  Format 


(photo  enlarged  to  twice  actual  size) 

101  1825  JR-2.  Rarity-7.  Proof-63  (NGC).  A  delightful  choice 

Proof  with  reflective  faint  gray  highlighted  by  pale  amber  pe¬ 
ripheral  toning.  Deeply  mirrored  fields  and  lustrous  devices, 
an  unmistakable  Proof  despite  weak  central  striking.  Just  five 
or  six  Proof  1825  dimes  exist,  the  exact  number  not  specifi¬ 
cally  known.  The  authors  of  Early  United  States  Dimes  reported 
seven  Proofs  of  this  variety,  however,  some  of  these  may  not 
actually  be  Proofs.  We  have  current  records  of  just  four  ex¬ 
amples  of  JR-2,  along  with  a  single  JR-1  catalogued  as  Proof. 

The  exact  number  or  pedigree  of  most  early  Proof  coins  has  not  been  spe¬ 
cifically  traced.  The  only  reference  work  to  offer  extensive  coverage  is 
Walter  Breen  s  Encyclopedia  of  United  States  and  Colonial  Proof  Coins.  Even  this 
text  is  not  complete,  as  many  coins  called  Proof  and  listed  by  Breen  have 
turned  out  to  be  prooflike  business  strikes.  Several  others  are  known  that 
were  not  included  in  the  Breen  reference.  For  1825  dimes,  Walter  Breen 
identified  eight  different  Proofs,  however,  three  of  these  were  listed  as  pos¬ 
sibly  duplicating  other  entries. 

From  our  sale  of  the  Boys  Town  Collection,  March  1998,  Lot  528. 


Prooflike  Gem  1827  Dime 

Possible  Proof? 


(photo  enlarged  to  twice  actual  size) 

102  1827  JR-8.  Rarity-4.  MS-64  (PCGS).  A  lovely  choice  Mint  State 

example  with  brilliant  centers  framed  by  light  gold  and  bright 
blue  peripheral  toning.  Sharply  struck  with  superb  cameo  con¬ 
trast  and  deeply  mirrored  fields.  This  attractive  dime  was  for¬ 
merly  in  the  Allen  F.  Lovejoy  Reference  Collection  of  United 
States  dimes  as  “Brilliant  Proof.”  Prooflike  Mint  State  or 
Proof?  Take  your  choice.  Either  way  this  is  a  very  impressive 
coin! 

From  Stack’s  sale  of  October  1997,  Lot  452;  ex  Stack’s  December 
1981,  private  sale;  ex  Stack’s  sale  of  the  Allen  F.  Lovejoy  Collection, 
October  1990,  Lot  82. 

Important  1827  JR-9  Dime  Rarity 

From  the  Eliasberg  Collection 


(photo  enlarged  to  twice  actual  size) 

103  1827  JR-9.  Rarity-6.  AU-58.  Lustrous  and  sharply  defined  ex¬ 

cept  for  obverse  stars  and  right  horizontal  shield  lines.  Nearly 
full  lustre  with  light  gold  toning  and  very  few  minor  surface 
marks.  A  small  scrape  is  noted  above  the  drapery  line.  This  is  a 
rare  variety  not  included  in  the  Robison,  Bareford,  Garrett,  or 
Norweb  Collections.  Clearly  finer  than  the  Lovejoy  Reference 
Collection  coin.  In  fact,  we  believe  this  is  the  second  finest 
known,  with  one  MS-60  coin  in  the  collection  of  a  specialist. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  May  1996, 
Lot  1078. 
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Superb  Gem  1829  Dime 

From  the  Eliasberg  Collection 


(photo  enlarged  to  twice  actual  size ) 

104  1829  JR-2.  Large  10C.  MS-67.  A  phenomenal  gem  with  sub¬ 

dued  satin  lustre  beneath  iridescent  gray  and  rose  toning.  Very 
slight  weakness  on  the  uppermost  curls  with  a  few  minute 
marks  only  visible  with  strong  magnification.  Probably  finest 
known  for  the  variety  and  perhaps  for  the  date  as  well.  If  you 
were  the  underbidder  at  the  Eliasberg  sale,  here  is  a  second 
chance.  For  those  who  did  not  participate  in  that  sale,  consider 
this  opportunity  very  carefully. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  May  1996, 
Lot  1083. 


Attractive  Proof  1830/29  JR-4  Dime 


( photo  enlarged  to  twice  actual  size) 

105  1830/29  JR-4.  Rarity-8.  Overdate.  Proof-62.  An  attractive  bril¬ 

liant  Proof  with  wisps  of  golden  gray  at  the  borders.  Very 
sharp  design  details  save  for  slight  weakness  among  some  of 
the  eagle’s  neck  feathers.  Only  about  a  dozen  Proof  1830 
dimes  exist,  with  most  of  the  JR-6  die  marriage.  We  have 
records  of  just  three  Proof  examples  of  this  JR-4  variety. 

From  our  sale  of  the  Edgar  M.  Rossi  &  R.  Sloan  Wilson,  M.D. 
Collections,  May  1997,  Lot  341. 


Important  Proof  1830  Dime  Rarity 

John  Reich-6 
Rarity-7  as  Proof 


(photo  enlarged  to  twice  actual  size) 

106  1830  JR-6.  Rarity-7.  Proof-63  (PCGS).  Mainly  brilliant  with  a 

whisper  of  pale  gold.  Deep  mirror  fields  offset  satiny  design 
motifs.  A  few  stray  hairlines  are  noted.  Perhaps  just  10  or  so 
Proofs  of  the  date  were  struck.  In  his  Proof  Encyclopedia,  Breen 
listed  five  Proof  examples  of  the  date,  including  the  Byron 
Reed  specimen  in  Omaha,  Nebraska.  He  suspected  some  of 
the  listed  coins  to  be  repeat  offerings  of  the  same  coin.  Re¬ 
garding  those  Proofs,  he  also  noted:  “All  we  can  be  sure  of  is 
that  one  is  impounded  in  Omaha,  and  that  at  least  two  others 
are  around.”  Perhaps  not  the  equal  of  Eliasberg:  1089  for  aes¬ 
thetic  quality,  but  easily  its  equal  where  rarity  is  concerned. 
Where  else  will  you  find  another  Proof  example  of  this  date  in 
the  foreseeable  future? 

PCGS  Population:  1;  2  finer  (Proof-65  finest). 

Obverse  die  crack  extends  from  rim  at  5:00  upward  through  Liberty’s 
curls  to  the  ribbon  in  her  hair.  This  is  the  same  die  state  as  Eliasberg:  1089. 


Lovely  Gem  1833  Dime 

From  the  Eliasberg  Collection 


(photo  enlarged  to  twice  actual  size) 

107  1833  JR-9.  MS-65  (PCGS).  A  lovely  gem  example  with  pale 

gray  satin  lustre  accented  by  deep  rose  and  amber  peripheral 
toning.  Weakness  of  strike  is  visible  only  on  the  hair  curls  be¬ 
low  LIBERT  \  .  The  only  similar  quality  example  of  this  variety 
that  we  have  knowledge  of  was  sold  by  us  as  part  of  the  Garrett 
Collection,  October  1980.  The  only  other  Mint  State  example 
known  is  the  choice  quality  coin  sold  as  part  of  the  Lovejoy 
Reference  Collection.  This  is  an  important  opportunity  for  the 
specialist. 

htom  our  January  199 /  Rarities  Sale,  Lot  80.  Earlier  from  our 
sale  of  the  Louis  E.  Eliasberg  Sr.  Collection,  May  1996,  Lot  1096. 
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Gem  1835  Capped  Bust  Dime 


108  1835  JR-2.  Rarity-4.  MS-65  (PCGS).  Sharply  struck  with  out¬ 

standing  lustre  and  lovely  toning.  The  obverse  has  teal  sur¬ 
rounded  by  light  russet  and  gold;  the  reverse  has  central  russet 
framed  by  bright  bluish  green.  An  aesthetically  desirable  gem 
for  the  connoisseur. 

From  Stack ’s  sale  of  October  1997,  Lot  457;  earlier from  Heritage's 
ANA  Convention  sale,  August  1985,  Lot  670;  Stack's  sale  of  the 
Allen  F.  Lovejoy  Collection,  October  1990,  Lot  151. 


Impressive  Proof  1835  Dime  Rarity 

John  Reich-4 
Rarity-7  as  Proof 


(photo  enlarged  to  twice  actual  size) 

109  1835  JR-4.  Rarity-7.  Proof-64  (PCGS).  Deep  silver  gray  with 

deep  blue,  rose,  and  violet  highlights  on  both  sides.  Sharply 
struck.  One  of  perhaps  four  or  five  Proofs  of  this  variety 
known,  with  perhaps  only  a  dozen  or  so  Proofs  of  the  date 
known  when  the  total  of  all  the  varieties  is  combined. 

PCGS  Population:  3;  3  finer  (Proof-66  finest). 

Reverse  die  scratch  (raised  line)  connects  tip  of  lowest  arrowhead  to  rim. 


A  Second  Proof  1835  Dime 

John  Reich-4 
Rarity-7  as  Proof 


(photo  enlarged  to  twice  actual  size) 

110  1835  JR-4.  Rarity-7.  Proof-63  (PCGS).  Deeply  mottled  rusty 

red  and  violet  toning  on  both  sides.  Incredibly  enough,  a  sec¬ 
ond  Proof  example  of  a  rare  date  and  variety.  Lightning  does 
strike  twice. 

PCGS  Population:  2;  6  finer  (Proof-66  finest). 

Reverse  die  scratch  (raised  line)  connects  tip  of  lowest  arrowhead  to  rim. 


Wonderful  Gem  1835  Dime 


(photo  enlarged  to  twice  actual  size) 

111  1835  JR-5.  MS-65  (NGC).  Fully  brilliant  silvery  white  with  ex¬ 

tremely  sharp  design  details  and  very  nearly  flawless  surfaces. 
This  is  certainly  among  the  very  finest  survivors  of  this  die  vari¬ 
ety.  A  splendid  coin  for  the  connoisseur. 


Proof  1837  Liberty  Seated  10C  Rarity 

No  Stars,  Large  Date 


(photo  enlarged  to  twice  actual  size) 

112  1837  No  Stars,  Large  Date.  Proof-62  (ANACS).  Deep  lilac-gray 

with  strong  underlying  lustre.  Attractive  mirrored  fields  on  both 
sides.  Sharply  struck  in  all  areas  of  the  design.  From  a  small 
mintage  estimated  to  be  just  30  to  40  pieces,  struck  on  June  30, 
1837  for  presentation  purposes.  Considerably  fewer  than  30 
specimens  can  be  accounted  for  today  in  all  grades.  A  lovely 
coin  that  approaches  the  quality  of  the  Eliasberg  specimen. 

The  Large  Date  variety  of  this  issue  is  characterized  by  a  flat-topped  3  in 
the  date.  The  numerals  are  also  considerably  larger  than  the  variety  with 
small  date  numerals;  this  difference  is  quite  dramatic  when  examples  of  the 
two  are  compared  side  by  side. 

The  reverse  of  this  Proof  issue  is  characterized  by  a  spine  that  reaches 
from  the  dentils  to  a  point  above  the  first  T  in  STATES.  Another  diagnostic, 
also  on  the  reverse,  is  a  raised  diagonal  line  through  ES  OF. 

Gem  Mint  State  1837  Liberty  Seated  10C 

No  Stars,  Small  Date 


(photo  enlarged  to  twice  actual  size) 

1 13  1837  No  Stars,  Small  Date.  MS-65  (NGC).  A  satiny  beauty  with 

strong  lustre  on  pale  golden  surfaces.  A  gem  in  every  respect. 
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Sharply  struck  from  lightly  clashed  dies.  Readily  among  the 
finest  known  examples  of  the  date. 

NGC  Census:  1;  4  finer  (MS-67  finest). 

I  he  Small  Date  variety  of  the  year  is  easily  attributed  by  the  3  of  the  date; 
on  this  variety  it  has  a  round  top. 

A  curious  situation  arose  with  silver  coins  in  1837,  one  that  has  not  been 
discussed  to  great  length  in  numismatic  literature.  Beginning  early  in  that 
\  ear,  vast  quantities  ot  freshly  minted  silver  issues  were  exported,  this  being 
concentrated  upon  the  largest  generally  available  silver  coin  of  the  United 
States,  the  half  dollar,  those  made  prior  to  the  January  1937  standard,  and 
thus  slightly  heavier  and  with  a  higher  silver  content  than  those  made  later. 
At  the  same  time,  gold  coins,  which  had  been  absent  from  circulation  from 
the  War  of  1812  to  and  including  the  autumn  of  1834,  were  in  circulation  in 
abundance. 

The  new  Liberty  Seated  design,  all  struck  in  the  new  light  weight,  did  not 
attract  the  attention  of  speculators,  and  such  pieces  circulated  with  great  ef¬ 
fect  until  the  early  1850s,  at  which  time  the  value  of  silver  bullion  rose  on 
international  markets,  and  silver  coins  of  all  denominations  began  to  be 
hoarded.  Mint  records  reveal  that  among  various  silver  denominations,  the 
smaller  value  such  as  the  half  dime  and  dime  acquired  a  greater  proportion 
of  wear  during  a  given  time  in  circulation.  The  study  did  not  state  the  obvi¬ 
ous:  smaller  denominations  were  probably  used  more  intensely,  including 
by  children,  whereas  large  denominations  were  more  apt  to  be  stored.  In 
fact,  the  specie  (coined  silver  and  gold)  reserves  of  banks  typically  contained 
many  half  dollars. 

Lovely  1838-0  No  Stars  Dime 


114  1838-0  No  Stars.  AU-58  (PCGS).  Lustrous  golden  gray  with 

deep  golden  toning  on  the  obverse.  The  reverse  is  toned  with 
deep  orange,  russet,  and  violet  highlights.  Repunched  O  mint- 
mark.  Sharply  struck.  A  coin  that  invites  a  higher  grade  by  vir¬ 
tue  of  its  overall  appearance. 

The  only  branch  mint  issue  without  stars. 

From  Stack's  sale  of  October  1997,  Lot  459;  ex  Stack’s  Allen  F. 
Lovejoy  Collection,  October  1990;  ex  Stack’s  sale  of  the  Reed  Hawn 
Collection,  August  1973,  Lot  702. 

Gem  Uncirculated  1838  Small  Stars  10£ 


Late  Obverse  Die  State 


(photo  enlarged  to  twice  actual  size) 


115  1838  Breen-3219.  Small  Stars,  Doubled  Die  reverse.  MS-65 

(NGC).  Frosty  golden  gray  with  iridescent  sky  blue  highlights 
on  the  obverse  and  warm  rose  on  the  reverse.  Intense  lustre 
present  on  both  sides.  Sharply  struck.  Reverse  doubling  (a  di¬ 
agnostic  of  this  issue)  strongest  at  O  in  ONE  and  D  in  DIME. 
Pronounced  doubling  is  also  seen  at  the  bow  and  other  por¬ 
tions  of  the  wreath.  A  prize  at  the  gem  Mint  State  level. 

NGC  Census:  9;  3  finer  (MS-67  finest). 

In  his  tin  cyclopedia,  Walter  Breen  noted  that  the  obverse  die  for  this  issue 
“Promptly  cracked  through  first  five  stars.”  The  obverse  of  the  specimen  of¬ 
fered  here  shows  advanced  cracks  beyond  those  noted  by  Breen.  On  this 


coin,  an  obverse  crack  runs  from  a  point  in  the  field  below  Liberty’s  hand 
curving  across  the  right  side  of  the  base  she  sits  upon,  connecting  the  firs 
six  stars.  Another  crack  starts  at  the  top  of  Liberty’s  head,  then  curve 
through  the  eighth  star  and  her  Liberty  cap.  A  third  crack  starts  in  the  rod 
base  below  Liberty’s  hand,  curving  from  there  across  the  top  of  the  1  in  tin 
date,  then  through  the  middle  of  the  first  8,  then  through  the  bottoms  of  tin 
3  and  second  8,  terminating  in  the  field  some  three  millimeters  past  the  sec 
ond  8. 


Choice  Proof  1843  Dime 

A  Prized  Rarity 
Fewer  Than  10  Known 


(photo  enlarged  to  twice  actual  size) 

116  1843  Proof-64  (NGC).  Lustrous  golden  gray  with  rich  rose  anc 

electric  blue  highlights.  Sharply  struck  and  highly  appealing 
Lightly  frosted  motifs  form  an  elegant  contrast  with  deep  mir 
ror  fields.  A  prized  rarity  from  the  early  days  of  Liberty  Seatec 
dime  coinage.  We  estimate  that  fewer  than  ten  examples  of  the 
date  are  still  extant. 

NGC  Census:  3;  3  finer  (Proof-66  finest). 

A  small,  triangular  die  chip  is  noted  on  the  obverse  rim  at  9:00,  a  diagnos 
tic  of  the  Proof  1843  dime. 

A  census  of  known  examples  of  this  date  was  listed  in  our  Rarities  Sale  cata 
logue  of  August  1998,  and  is  reprinted  here  for  reference: 

1  The  presently  offered  specimen. 

2.  1946  ANA  Sale,  Lot  266;  John  Jay  Pittman  Collection;  David  W.  Akers 
October  1997,  Lot  595. 

3.  1843  Proof  set;  Will  W.  Neil  Collection;  Arnon  Carter  Collection: 
Stack’s,  January  1984. 

4.  Norweb  Collection;  Bowers  and  Merena,  October  1987,  Lot  469: 
Stack’s,  October  1991,  Lot  221. 

5.  1843  Proof  set;  John  Jay  Pittman  Collection;  David  W.  Akers,  October 
1998,  Lot  832. 

6.  Smithsonian  Institution. 

Another  half  dozen  or  so  appearances  are  to  be  found  for  the  date,  most 
of  which  can  be  considered  additional  appearances  of  the  above  cited 
pieces. 

From  our  Rarities  Sale,  August  1998,  Lot  107. 


Gem  Proof  1856  Dime  Rarity 


(photo  enlarged  to  twice  actual  size) 

117  1856  Breen-3295.  Small  Date.  Proof-65  (NGC).  Chiefly  bril¬ 

liant  with  a  whisper  of  pale  gold  at  the  rims.  Deep  mirror  fields 
form  a  pleasing  cameo  with  the  lightly  frosted  devices.  From 
an  unknown  yet  presumably  small  mintage;  specimens  of  this 
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rarity  appear  only  infrequently  in  the  numismatic  market¬ 
place.  A  lovely  coin  overall,  one  that  is  the  equivalent  of 
Eliasberg:  1 152,  for  example.  Among  the  finest  certified  by 
NGC. 

NGC  Census:  1;  3  finer  (Proof-67  finest). 

The  year  1858  is  the  first  time  that  Proofs  were  widely  sold  to  the  numis¬ 
matic  community.  Prior  to  that,  in  the  year  1856  when  the  presently  offered 
coin  was  struck,  Proofs  were  distributed  in  fewer  numbers,  probably  below 
75  examples  for  the  1856  Proof  dime.  Today,  every  pre-1858  Proof  coin  is  a 
major  rarity  with  a  solitary  exception,  the  1856  Flying  Eagle  cent  (of  which 
most  Proofs  are  restrikes  made  later  than  the  date  indicated). 


Superb  Mint  State  1866  Dime 

Finest  Graded  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

18  1866  MS-67  (PCGS).  A  superb  prooflike  cameo  specimen. 
Frosty,  lustrous  devices  and  mirror  fields  display  splashes  of 
electric  blue,  violet,  and  gold.  One  of  just  8,000  examples  of 
the  date  struck,  one  of  the  lowest  mintage  figures  for  any  date 
in  the  denomination  (1796-present).  Nicely  struck  in  all  areas 
as  well,  with  decent  details  at  Liberty’s  head  and  the  reverse 
bow. 

PCGS  Population:  1;  none  finer. 

19  1876-CC  MS-63  (PCGS).  Deep  blue  and  rose  iridescence  on 
lustrous  surfaces.  Nicely  struck. 

From  Stack ’s  sale  of  May  1 998,  Lot  396. 

1 20  1887-S  MS-64  (PCGS).  Satiny  and  lustrous  with  rich  rose  irides¬ 

cence  on  both  sides.  Nicely  struck.  A  modicum  of  prooflike 
contrast  is  present. 

From  Stack’s  sale  of  May  1998,  Lot  401. 

21  1889  Proof-64  (PCGS).  Mainly  brilliant  with  some  golden  ton¬ 

ing  at  the  rims.  Lightly  struck  at  Liberty’s  head  and  in  some 
areas  of  the  reverse  wreath. 

From  Stack’s  sale  of  May  1998,  Lot  402;  accompanied  by  a  yellow 
envelope  from  B.  Max  Mehl  marked  GOLDEN  ANNIVERSARY 
1950  and  the  number  1743,  but  without  indication  of  other  sale 
data. 


Gem  Proof  1898  Dime 


Glittering  Proof  1904  Dime 

Mintage:  670  Proofs 


123  1904  Proof-66  (NGC).  A  delightful  example  with  deep  mir¬ 

rored  fields  and  sharp  design  definition,  subdued  by  blue,  am¬ 
ber,  lilac,  and  gold  patina  on  the  obverse,  pale  amber  and  faint 
blue-green  accents  the  reverse.  This  issue,  with  a  mintage  of 
just  670  Proofs,  has  the  lowest  Proof  production  of  any  Barber 
dime  from  1892  through  1906. 


Gem  Uncirculated  1906-D  1(K 


124  1906-D  MS-65  (NGC).  A  satiny,  lustrous  gem  with  deep  gold, 

rose,  and  violet  iridescence  nicely  intermingled  on  both  sides. 
From  the  first  year  of  production  at  the  Denver  Mint. 


Mint  State  1916-D  Mercury  Dime 

Key  to  the  Series 


(photo  enlarged  to  twice  actual  size) 

125  1916-D  Mercury.  MS-62  (NGC).  A  wonderful  Mercury  dime 

with  satiny  ivory-gray  lustre.  Faint  splashes  of  iridescent  lustre 
are  noted  on  the  obverse.  This  example  is  from  a  late  die  state 
with  a  die  crack  characteristic  of  the  reverse  die.  Four  different 
reverse  dies  were  used  for  production  of  this  rare  issue.  This 
die  has  a  repunched  mintmark  with  the  left  top  serif  sharply 
doubled  or  notched. 

A  thin  die  crack  from  the  left  bottom  corner  of  the  fasces  (vertical  bands) 
crosses  the  branch  stem  to  the  border  about  6:15.  The  presence  of  this  die 
crack  instantly  identifies  the  coin  as  genuine. 


22  1898  Proof-65  (NGC).  Dusky  rose  centers  give  way  to  deep 

blue  iridescence  at  the  rims.  Frosty  devices  and  mirror  fields. 
One  of  735  Proofs  of  the  date  struck. 


Gem  Mint  State  1931  Dime 
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1931  MS-66  FB  (PCGS).  A  satiny  and  lustrous  gem  specimen 
of  a  popular  semi-key  date.  Pale  rose  highlights  grace  the  at¬ 
tractive  surfaces.  Sharply  struck. 
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Twlnty-cent  Pieces _ Quarter  dollars 


Gem  Proof  1878  20tf 


Scarce  1804  Quarter 


Proof-Only  Finale  of  the  Series 


(photo  enlarged  to  twice  actual  size) 

127  1878  Proof-65  (PCGS).  Satiny  lilac-gray  high  points  stand  out 

nicely  from  iridescent  blue  and  rose  mirror  fields.  One  of  760 
Proofs  struck  in  the  swan  song  year  of  this  short-lived  series; 
no  business  strikes  of  the  date  were  produced.  Of  that  num¬ 
ber,  600  pieces  were  sold,  with  the  remaining  160  coins  rel¬ 
egated  to  the  Mint’s  melting  pots  at  a  later  date.  A  sharp  and 
attractive  gem  example  of  a  popular  low-mintage  rarity. 

No  one  seems  to  be  quite  sure  how  many  Proof  1878  20-cent  pieces  were 
made,  and  estimates  printed  over  the  years  in  the  Guide  Book  and  other 
sources  tend  to  vary.  Whatever  the  number,  it  certainly  was  small  and  most 
assuredly  was  no  more  than  the  760  number  given  above.  This  and  the  1877 
were  struck  only  in  Proof  format,  as  for  all  practical  purposes  there  was  no 
circulation  demand  for  20-cent  pieces  after  the  first  year  of  issue,  1875  (al¬ 
though  some  circulation  strikes  were  made  in  1876). 


Choice  Proof  1878  20£ 

Another  Lovely  Specimen 


128  1878  Proof-63  (PCGS).  Mainly  brilliant  with  deep  mirror  fields 

and  frosty,  satiny  devices.  A  splash  of  gold  highlights  Liberty’s 
shield  on  the  obverse.  A  second  pleasing  specimen  of  this  de¬ 
sirable  Proof-only  series  finale. 

From  Stack’s  sale  of  January  1992,  Lot  545. 


129  1804  Browning-1.  Rarity-3+.  Net  VF-20;  sharpness  of  VL-30 

reverse  scratches  through  D  of  UNITED  and  tip  of  eagle’; 
wing.  Pale  lilac-gray  with  deeper  highlights  at  the  rims.  Lrorr 
the  first  year  of  the  Draped  Bust  obverse  and  Heraldic  Eagle 
reverse  combination,  as  well  as  the  first  coinage  of  the  denomi 
nation  since  1796.  A  desirable  issue  with  a  scant  mintage  ol 
just  6,738  pieces,  that  figure  being  just  592  pieces  more  thar 
its  rare  and  important  1796-dated  counterpart!  No  marks  ol 
appreciable  size  are  present  save  for  the  aforementioned; 
those  are  from  a  long  time  ago  and  blend  nicely  with  their  sur 
roundings.  A  prize  for  the  alert  collector. 


Mint  State  1825/3  Quarter  Dollar 

Browning-2 


130  1825/3  B-2.  Overdate.  MS-62  (NGC).  Deeply  toned  blue- 

green  with  splashes  and  traces  of  lilac  and  russet.  An  attractive 
example  of  this  intriguing  overdate  variety.  Lew  very  minor 
scratches  and  other  surface  abrasions  are  noted.  Slightly 
doubled  profile  along  Liberty’s  neck.  Described  in  the  litera¬ 
ture  as  1825  over  3,  however,  possibly  an  1825  over  4  overdate. 

In  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  April  1997,  Lots  1388 
through  1390  comprised  one  each  of  three  varieties  of  1825  quarter  dollars, 
a  complete  set.  Close-up  photography  and  detailed  descriptions  of  each 
overdate  provided  an  exhaustive  study  of  these  emissions.  For  those  inter¬ 
ested,  a  review  of  the  Eliasberg  catalogue  is  recommended. 
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Quarter  Dollar 


Choice  Uncirculated  1831  Quarter 


Reverse  Die  of  1827 


(photo  enlarged  to  twice  actual  size) 

31  1828  B-l.  MS-64  (NGC).  Satin  lustre  with  teal,  amber,  and  rus¬ 

set  toning  and  few  minor  surface  marks.  Certainly  a  Condition 
Census  example  of  this  variety.  Although  clearly  the  most  com¬ 
mon  of  four  quarter  dollar  varieties  issued  with  the  1828  date, 
none  are  common  when  Mint  State. 

This  variety  is  from  the  same  reverse  die  used  for  1827  Original  quarters.  A  thin 
die  crack  from  ED  follows  top  of  the  scroll  to  AME  and  is  the  only  such 
crack  visible. 

Four  varieties  of  1828  quarter  dollars  were  from  four  different  reverse  dies, 
each  first  used  for  a  different  date  coinage.  The  reverse  of  Browning-1  was 
first  used  in  1827,  of  Browning-2  was  first  used  in  1824,  of  Browning-3  was 
first  used  in  1822  with  25  over  50C,  and  of  Browning-4  was  first  used  in  1828. 


Important  Proof  1831  Quarter  Dollar 

Browning-4 


133  1831  B-5.  Rarity-3.  Large  Letters.  MS-63.  Lustrous  rich  golden 

gray  with  splashes  of  electric  blue  and  rose  on  both  sides. 
Nicely  struck  in  all  areas. 

On  the  obverse,  the  first  1  in  the  date  is  repunched,  apparently  over  a 
small  1,  and  a  serif  from  a  previous  1  shows  below  the  serif  of  the  second  1. 

Proof  1835  Quarter 


The  Eliasberg  Coin 


(photo  enlarged  to  twice  actual  size ) 


134  1835  B-7.  Rarity-7+.  Proof-61  (SEGS).  Reflective  golden  gray 

surfaces  with  lilac  and  rose  iridescence  on  both  sides.  Several 
tiny  marks  appear  when  low  magnification  is  applied.  A  small 
“X”  is  seen  on  Liberty’s  neck,  and  another  scratch,  resembling 
an  “M,”  is  noted  in  the  field  behind  her  portrait.  On  the  reverse, 
a  small  “X”  is  seen  just  below  the  eagle’s  beak,  and  another  is 
seen  in  the  field  below  OF.  Sharply  struck.  One  of  just  four 
Proofs  from  this  die  combination  reported  by  Walter  Breen. 

A  short  die  scratch,  as  made,  connects  the  upper  left  olive  leaf  to  the  wing 
tip  on  the  left. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  April  1997, 
Lot  1410. 


Lustrous  1838  Quarter 


32  1831  B-4.  Rarity-6.  Small  Letters.  Proof-62  (SEGS).  A  thin  die 

crack  extends  from  the  lower  reverse  rim,  through  C  in  the 
denomination,  to  the  olive  stem.  An  attractive  cameo  Proof 
with  very  faint  golden  lilac  toning.  Traces  of  deep  blue  follow 
the  reverse  border.  Very  sharply  struck  with  fully  mirrored 
Proof  surfaces.  Walter  Breen  enumerated  five  Proof  examples 
of  this  die  variety  and  mentioned  that  two  of  these  might  be 
duplicate  listings.  Based  on  notes  in  Breen  s  revision  of  the 
Browning  reference,  approximately  20  Proof  1831  quarter 
dollars  are  known. 


135  1838  No  Drapery.  MS-62.  Lustrous,  satiny  surfaces  display  a 

whisper  of  pale  champagne.  Nicely  struck  in  all  areas.  A  pleasing 
example  of  the  first  date  in  the  Liberty  Seated  quarter  serie  s. 
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Impressive  Gem  1841  Quarter 

Tied  for  Finest  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size ) 

136  1841  MS-65  (NGC).  A  frosty  and  chiefly  brilliant  gem.  Just  a 

hint  of  rose  toning  graces  the  highly  lustrous  surfaces.  Sharply 
struck  in  all  areas  (save  for  the  final  obverse  star  and  Liberty’s 
adjacent  toes).  Easily  among  the  finest  known  examples  of  this 
early  Liberty  Seated  quarter  issue. 

NGC  Census:  2;  none  finer. 

Gem  Uncirculated  1842  Quarter 


Large  Date 

The  Pittman  Specimen 
Tied  For  Finest  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size ) 


137  1842  Large  Date.  MS-65  (NGC).  A  stupendous  blend  of  rich 

electric  blue  and  rose  iridescence  on  golden  gray  surfaces. 
Fully  prooflike;  indeed,  this  coin  was  purchased  by  John  Jay 
Pittman  as  a  Proof.  Mirror  fields  support  satiny  design  motifs. 


An  extreme  rarity  in  Mint  State.  Larry  Briggs  gave  the  date  an 
Rarity-7  rating  in  his  Encyclopedia  of  Liberty  Seated  quarters. 
Essentially  mark-free  except  for  a  natural  planchet  lamination 
at  the  seventh  obverse  star.  Some  lightness  of  strike  at  certain 
stars  and  some  portions  of  the  dentils,  otherwise  sharp  and 
bold  in  all  areas.  An  outstanding  opportunity  to  obtain  what 
may  well  be  the  finest  known  example  of  the  date. 

NGC  Census:  2;  none  finer. 

From  David  Akers'  sale  of  the  Pittman  Collection,  May  1998,  Lot 
1305. 


Choice  Proof  1854  Quarter 

Arrows  at  Date 


(photo  enlarged  to  twice  actual  size) 

138  1854  Arrows.  Proof-63  (ANACS).  Pale  champagne  highlights 

on  frosty  motifs  and  mirror  fields.  Sharply  struck,  with  even 
the  tiniest  of  details  present.  A  faint  spot  is  seen  in  the  obverse 
field  near  the  13th  star,  but  the  overall  appeal  is  still  strong  for 
the  assigned  grade.  A  great  rarity,  with  perhaps  just  10  or  so 
examples  known;  a  great  opportunity  for  the  alert  specialist. 

The  year  1854  seems  to  be  the  first  in  which  copper  and  silver  Proof  sets 
were  produced  on  a  continuous  basis,  as  production  had  been  quite  intermit¬ 
tent  earlier,  particularly  for  the  years  1850-1853.  In  1854  the  availability  of 
Proofs  was  not  widely  known  to  the  numismatic  community,  such  as  it  was, 
for  the  circle  of  interest  was  quite  small.  It  was  not  until  1858  when  Proofs 
were  widely  distributed,  in  which  year  it  is  believed  that  210  sets  found  buyers. 

Proof  1856  Quarter  Dollar  Rarity 


139  1856  Proof-62  (NGC).  Deep  golden  gray  with  violet,  elec  tric 

blue,  and  rose  iridescence.  Mainly  reflective  with  only  slight 
cameo  contrast.  A  rarity  from  an  unknown  but  no  doubt  mod¬ 
est  Proof  mintage,  perhaps  lower  than  50  pieces,  for  this  date, 
fewer  than  30  examples  of  the  Proof  1856  quarter  are  ac¬ 
counted  for  today,  and  some  of  these  are  impaired. 

All  I  roof  quarter  dollars  of  1856  and  1857  are  from  the  same  reverse  die 
and  show  a  prominent  bulge. 
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Mint  State  1857-S  Quarter 

Landmark  Offering 


140  1857-S  MS-62.  Brilliant,  frosty  surfaces  display  strong  cart¬ 

wheel  lustre  and  a  whisper  of  rose  iridescence.  Nicely  struck  in 
all  areas.  Free  of  major  marks;  a  scattering  of  tiny  marks  ac¬ 
counts  for  the  assigned  grade.  From  a  modest  mintage  of 
80,000  pieces,  with  surviving  examples  of  that  output  typically 
found  in  lower  circulated  grades.  A  highly  prized  date  in  Mint 
State.  In  fact,  author  Larry  Briggs  gave  the  date  a  Rarity-6+  rat¬ 
ing  in  Uncirculated,  which  includes  some  pieces  that  are  in  the 
MS-60  range. 

San  Francisco  quarter  dollars  of  the  1850s  are  virtually— but 
not  completely— unheard  of  in  Mint  State.  Such  pieces  were 
used  intensely  in  circulation,  without  a  thought  given  to  saving 
them  for  cabinet  purposes.  Not  even  the  Mint  Collection,  un¬ 
der  the  enthusiastic  curatorship  of  Jacob  R.  Eckfeldt  and  Will¬ 
iam  E.  Dubois,  acquired  examples.  The  method  of  the  time 
was  to  simply  obtain  dates  of  coins,  and  mintmarks  were  largely 
ignored. 


Proof  1859  Quarter 


141  1859  Type  I  Obverse  and  Reverse.  Proof-61.  Pale  violet  irides¬ 

cence  encircles  brilliant  centers.  From  a  Proof  mintage  for  the 
date  of  800  pieces;  Walter  Breen  called  the  Proof  Type  I/I  is¬ 
sue  “very  rare”  in  his  Encyclopedia.  An  attractive  coin  for  the 
grade. 

The  most  obvious  Type  I  obverse  feature  is  a  single  hair  ribbon  in 
Liberty’s  tresses;  the  Type  II  obverse  has  a  double  ribbon.  The  Type  I  re¬ 
verse  features  a  hollow  eye  on  the  eagle,  closed  claws,  and  large  arrowheads 
that  nearly  touch.  The  Type  II  reverse  shows  more  open  claws  and  smaller 
arrowheads.  Other  differences  can  be  found  when  comparisons  of  the  two 
types  are  made. 


Impressive  Gem  Proof  1865  Quarter 


( photo  enlarged  to  twice  actual  size ) 

142  1865  Proof-65  (NGC).  Deep  golden  gray  mirrors  and  frosty 

devices  splashed  with  pale  peach  and  rose  iridescence.  Sharply 
struck  in  all  areas.  An  aesthetically  appealing  gem.  From  a 
Proof  mintage  for  the  date  of  just  500  pieces. 


Superb  Gem  Mint  State  187 1-S  25£ 

The  Eliasberg  Specimen 
Among  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

143  187 1-S  MS-66.  A  satiny  and  highly  lustrous  gem  with  a  nuance 

of  pale  gold  on  both  sides.  Nicely  struck.  This  enticing  branch 
mint  beauty  is  easily  among  the  finest  known  specimens  of  the 
date  now  extant,  and  serious  claims  can  be  staked  for  finest 
known  honors.  An  aesthetic  treat  that  will  bring  great  pleasure 
to  the  successful  bidder.  What  a  beauty  this  is! 

From  our  sale  of  the  Louis  E.  Eliasberg.  Sr.  Collection.  April  1997. 
Lot  1498. 
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Uncirculated  1873  Quarter 

No  Arrows 


144  1873  No  Arrows.  Closed  3.  MS-62.  Lustrous  silver  gray  with  a 

hint  of  pale  golden  toning.  A  scarce  date  in  all  grades;  only 
40,000  examples  were  struck.  Regarding  this  date,  Walter 
Breen’s  Encyclopedia  notes:  “Business  strikes  are  very  rare,  in¬ 
cluded  in  the  initial  delivery  of  the  year;  many  melted  (with 
some  Proofs)  after  July  10,  1873.”  Choice  for  the  grade. 


Gem  Proof  1875  Quarter 


145  1875  Reverse  of  1872,  Type  I  reverse.  Proof-66  (NGC).  Satiny 

lilac-gray  with  a  wealth  of  lively  blue  iridescence  on  both  sides. 
From  a  Proof  mintage  for  the  date  of  630  pieces.  Type  I  re¬ 
verse  style,  bottoms  of  TATE  in  legend  nearly  touch.  A  lovely 
coin  overall. 

NGC  Census:  6;  5  finer  (Proof-67). 

From  the  Proof  quarter  dollar  reverse  die  of  1872,  with  a  small,  horizontal 
die  line  extending  to  the  viewer’s  left  from  the  midway  point  on  the  border 
of  the  shield.  This  die  was  first  used  in  1872,  and  was  apparently  reused 
from  time  to  time  as  late  as  1880. 


Gem  Mint  State  1893-0  250 


147  1893-0  MS-65  (NGC).  Satiny  golden  gray  with  deep  electric 

blue  and  gold  highlights.  Nicely  struck  in  nearly  all  areas. 
Mintmark  to  right,  centered  over  space  between  R  and  D. 


Amazing  Gem  1898  Quarter  Dollar 


Gem  Proof  1879  Quarter 


146  1879  Proof-66  (NGC).  A  richly  toned  gem  Proof.  Iridescent 

slate  gray  with  blasts  of  sky  blue  and  pale  violet  iridescence. 
From  a  mintage  listed  in  A  Guide  Book  of  United  States  Coins  as 
1,100  pieces  (see  note  below). 

A  Guide  Book  of  United  States  Coins  gives  the  Proof  mintage  for  this  date  as 
1,100  pieces.  In  Walter  Breen’s  Encyclopedia,  the  following  is  noted:  “Inter¬ 
nal  records  of  the  Mint  insist  only  250  Proofs  were  coined,  but  more  survive; 
the  older  figure  of  1,100  Proof  sets  for  the  year  is  likely  to  include  interpo¬ 
lated  business  strikes  and/or  mixed  dates.”  There  is  similar  confusion  with 
the  mintage  figure  for  the  Proof  20-cent  piece  of  1878  (see  earlier  notes). 


(photo  enlarged  to  twice  actual  size) 

148  1898  MS-68  (NGC).  An  incredible  superb  gem,  sharply  de¬ 

fined,  with  intense  toning  over  full  satiny  lustre.  Golden 
brown  central  obverse  is  framed  by  vivid  blue  and  amber.  The 
reverse  has  golden  brown  and  lilac  at  the  center  with  a  ring  of 
bluish  green  and  amber.  Both  obverse  and  reverse  surfaces  are 
virtually  perfect,  with  one  tiny  abrasion  noted  on  each  side, 
only  visible  with  magnification.  This  issue  has  the  third  highest 
mintage  of  any  Barber  quarter  and  is  one  of  only  four  issues 
with  a  production  in  excess  of  10  million  coins.  Of  course,  at 
this  grade  level,  mintage  figures  are  completely  irrelevant.  For 
the  entire  Barber  quarter  series,  NGC  has  graded  just  22  coins 
MS-68  with  none  finer.  Consider  that  over  260  million  Barber 
quarters  were  struck,  and  the  ratio  is  one  MS-68  for  every  12 
million  coins  minted!  Think  about  the  time  spent  to  search 
those  12  million  coins,  and  you'll  consider  this  coin  a  bargain, 
no  matter  how  high  the  price! 
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Delightful  Mint  State  1905-0  Quarter 


1 149  1905-0  MS-64  (NGC).  Sharply  struck  with  brilliant  satiny  lus¬ 

tre  and  light  peripheral  russet  and  blue  toning.  Few  very  mi¬ 
nor  surface  marks  are  noted. 

In  our  offering  of  the  Eliasberg  Collection,  we  noted  commentary  by 
David  Lawrence  in  a  letter  to  Dave  Bowers:  “The  1905-0  is  another  coin  on 
everyone’s  want  list  in  any  Mint  State  grade.  This  is  a  ‘magic’  date  to  those 
who  know  the  series.  It  is  the  easiest  of  all  Barber  quarters  to  sell  to  collec¬ 
tors  building  sets,  for  it  is  significantly  undervalued  in  all  price  guides.” 


Gem  1907-0  Barber  Quarter 


Sharply  Struck 


150  1907-0  MS-65  (NGC).  This  is  a  lovely  gem  with  satiny  lustre 

accented  by  light  gold  toning.  Very  sharply  struck,  in  fact,  vir¬ 
tually  fully  defined,  the  only  weakness  noted  at  the  eagle’s  claw 
holding  arrows.  “The  poorest  struck  coin  in  the  series,”  ac¬ 
cording  to  David  Lawrence.  In  fact,  this  example  is  even 
sharper  than  the  gem  Eliasberg  specimen,  described  as  being 
“fairly  well  struck.”  As  such,  this  will  be  a  beacon  for  the  spe¬ 
cialist— a  “must  have”  coin  that  is  worthy  of  a  strong  bid. 


Amazing  Proof  1909  Quarter  Dollar 


151  1909  Proof-66  (NGC).  A  wonderful  Proof  with  deeply  mir¬ 

rored  fields  and  brilliant  cameo  devices,  displaying  a  whisper 
of  lilac  patina.  Just  650  Proofs  were  minted,  with  few  finer  sur¬ 
vivors  in  our  opinion. 

Choice  Mint  State  1909-0  Quarter 

Rarest  New  Orleans  Barber  Quarter 


152  1909-0  MS-64  (PCGS).  This  lovely  choice  Mint  State  example 

has  brilliant  satin  lustre  with  blue  and  russet  toning  about  the 


periphery.  A  wonderful  strike  with  all  details  boldly  defined. 
This  is  a  very  scarce  issue,  in  fact,  described  by  David  1  .awrence 
as  the  scarcest  New  Orleans  Mint  Barber  quarter.  The  final  is¬ 
sue  from  this  southern  Mint. 


Lovely  Mint  State  1910-D  25£ 

A  Superb  Gem 


(photo  enlarged  to  twice  actual  size) 

153  1910-D  MS-66  (PCGS).  A  glittering,  lustrous  gem  with  splashes 

of  bright  golden  toning  on  otherwise  brilliant  surfaces.  Nicely 
struck  for  the  date,  with  nearly  full  details  in  all  areas.  As  noted 
by  David  Lawrence:  “The  1910-D  is  an  underrated  date  and  is 
never  around  when  needed.  In  fact,  even  in  EF  coins  are  rare.” 
A  pleasing  coin  that  rivals  Eliasberg:  1603  for  overall  quality. 
Rare  so  fine. 

PCGS  Population:  6;  1  finer  (MS-67). 


Choice  Mint  State  191 1-D  Quarter 

Low-Mintage  Issue 


154  191 1-D  MS-64  (NGC).  Lustrous  and  brilliant  satin  surfaces 

with  deep  lilac  toning  at  left  obverse.  A  few  light  surface  im¬ 
pairments  are  noted,  including  a  few  tiny  marks  on  Liberty’s 
cheek.  Sharply  struck  save  for  a  few  stars  that  are  weak,  as  are 
the  eagle’s  claws— this  being  usual  for  the  variety.  A  scarce  is¬ 
sue  that  is  quite  elusive  in  Mint  State  quality.  Just  933,600 
coins  were  minted.  This  is  one  of  14  Barber  quarter  issues  with 
a  mintage  under  one  million  coins. 


LOWERS  AND  MERENA 


51 


The  Rarities  Sale 


Gem  Uncirculated  191 1-S  25£ 


155  191 1-S  MS-65  (NGC).  A  satiny  and  lustrous  lilac-gray  gem  with 

rich  blue  and  rose  toning  toward  the  rims.  Well  struck  and  aes¬ 
thetically  appealing. 

Choice  Mint  State  1912-S  25£ 


156  1912-S  MS-64  (NGC).  A  satiny  and  lustrous  beauty  with  a  whis¬ 

per  of  pale  gold  on  both  sides.  Nicely  struck.  From  a  mintage 
for  the  date  of  708,000  pieces,  one  of  just  a  handful  of  dates  in 
the  Barber  quarter  series  with  mintages  that  dip  below  the  one 
million  mark.  Just  a  few  faint  marks  from  a  gem  classification. 

On  the  obverse  faint  die  cracks  connect  Liberty’s  neckline  to  the  first  and 
last  stars.  On  the  reverse  a  spidery  network  of  die  cracks  connects  many  of  the 
peripheral  design  details  as  well  as  some  of  the  stars  above  the  eagle’s  head. 

Mint  State  1913-S  Quarter  Dollar 

Lowest  Mintage  Issue 


157  1913-S  Net  MS-60;  sharpness  of  MS-62,  cleaned.  Very  sharply 

defined  with  light  gray  surfaces  and  light  hairlines  indicative  of 
cleaning.  We  recommend  in-person  examination.  Regardless 
of  the  minor  impairments,  the  fact  remains  that  this  is  one  of 
three  key-date  Barber  quarters  and  is  always  in  demand  among 
date  collectors  and  specialists.  Just  40,000  were  minted,  one  of 
the  lowest  mintages  among  all  regular-issue  20th-century 
coins,  and  the  very  lowest  production  for  any  Barber  quarter. 

From  Stack’s  sale  of  January  1981,  Lot  578. 

Gem  Proof  1915  Quarter 

Important  Rarity 


158  1915  Proof-65  (NGC).  A  bright  and  reflective  gem  Proof  with 

a  hint  of  golden  toning  at  the  rims.  Lightly  frosted  motifs  add 


a  touch  of  cameo  contrast.  One  of  just  450  Proofs  struck  in 
this,  the  final  year  of  Proof  quarter  production  until  1936.  The 
low  mintage  makes  this  an  important  rarity.  The  quality  makes 
this  a  “must  have”  coin  for  the  connoisseur  and  specialist. 

Uncirculated  1916  Standing  Liberty  25£ 


A  Low-Mintage  Rarity 


(photo  enlarged  to  twice  actual  size) 

159  1916  Standing  Liberty.  MS-60.  Lustrous  and  mainly  brilliant 

save  for  a  nuance  of  pale  gold  on  both  sides.  The  strike  is  fair, 
with  perhaps  50-60%  full  head  details.  A  greatly  prized  rarit) 
within  the  series  and  the  denomination.  Just  52,000  examples 
of  Hermon  MacNeil’s  Standing  Liberty  quarter  design  were 
struck  in  1916,  the  first  year  of  production  for  the  design  type. 
That  figure  is  one  of  the  lowest  mintage  figures  among  all 
20th-century  issues,  copper,  nickel,  silver,  and  gold  includedl 
Definitely  a  date  that  comes  to  mind  when  great  rarities  of  the 
20th  century  are  the  topic  of  discussion. 

The  1916  quarter  was  not  saved  in  appreciable  numbers  at  the  time  of  is¬ 
sue.  Thus,  from  an  early  date  it  was  considered  to  be  a  key  issue. 

Superb  Gem  Mint  State  1917-D  25£ 

Type  I,  Full  Head  Details 


160  1917-D  Type  I.  MS-66  FH  (NGC).  A  satiny  lilac-gray  gem  with 

pale  violet  and  deep  rose  iridescence  on  both  sides.  Sharply 
struck  and  aesthetically  appealing.  A  highly  lustrous  beauty. 
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Impressive  1918/7-S  Quarter 


(photo  enlarged  to  twice  actual  size ) 

161  1918/7-S  Overdate.  AU-53  (PCGS).  A  pleasing  example  of 

this  very  popular  variety  with  nearly  full,  brilliant  lustre. 
Slightly  weak  strike  with  a  few  light  surface  marks.  A  light 
scratch  is  hidden  in  the  design  detail  of  the  lower  right  ob¬ 
verse.  This  is  an  important  overdate  issue,  the  die  having  re¬ 
ceived  impressions  from  two  different  hubs,  one  dated  1917 
and  the  other  dated  1918. 

This  overdate  quarter  was  not  widely  recognized  and  desired  by  collectors 
until  the  1930s,  and  it  was  not  until  the  1940s  that  a  truly  significant  demand 
developed.  By  that  time  the  chance  to  acquire  high-grade  pieces  had  largely 
passed.  Thus,  today  most  extant  examples  are  in  grades  such  as  VF  or  the 
occasional  EF.  At  the  AU-53  level  the  overdate  is  a  major  rarity. 


Desirable  1927-S  Quarter  Dollar 


162  1927-S  AU-53  (NGC).  Lustrous  and  fully  brilliant  with  wonder¬ 

ful,  virtually  flawless  surfaces.  A  sharp  impression  not  qualify¬ 
ing  as  Full  Head,  yet  with  considerable  head  and  shield  detail 
visible.  This  issue  has  the  second  lowest  mintage  of  this  design 
type,  just  396,000  pieces.  Only  the  key-date  1916,  with  52,000 
struck,  has  a  lower  mintage.  Although  still  quite  common  in 
lower  grades,  any  quality  above  Very  Fine  is  scarce,  and  at  this 
grade  level,  it  approaches  the  rare  classification. 

Although  mintages  are  a  factor  relative  to  the  present  day  scarcity  of 
Standing  Liberty  quarters  of  this  era,  more  important  is  the  matter  of  distri¬ 
bution.  The  1927-S  (and  also  the  1926-S)  seemed  to  have  been  placed  into 
circulation  with  little  thought  given  to  saving  any  quantity.  However,  the 
1926-D,  from  the  same  era,  was  saved  by  the  thousands.  Interesting. 


HALF  DOLLARS 


Desirable  1794  Half  Dollar 


163  1794  Overton- 10 la.  Rarity-4.  Flowing  Hair.  VF-30.  This  very 

pleasing  example  has  light  silvery  gray  surfaces  with  a  hint  of 
steel  toning.  A  small  stripe  of  porosity  crosses  the  obverse 
from  2:00  to  8:00.  Traces  of  lacquer  appear  at  right  obverse. 
The  reverse  has  a  few  minor  adjustment  marks.  Very  seldom 
does  a  1794  half  dollar  appear  on  the  market  in  any  similar 
grade.  Struck  late  in  1794  or  early  1795.  The  chief  coiner  deliv¬ 
ered  to  the  Mint  treasurer  5,300  half  dollars  on  December  1, 
1794,  and  18,164  additional  coins  on  February  4,  1795.  These 
two  deliveries  comprise  the  total  mintage  generally  reported 
for  1794  half  dollars,  although  precise  figures  for  such  coins 
•will  never  be  known. 


Popular  1795  Flowing  Hair  50£ 

A  over  E  in  STATES 


164  1795  0-113.  Rarity-3.  A  Over  E  in  STATES.  VF-25  (PCGS). 

Lustrous  silver  gray  with  golden  toning  highlights  at  the  rims. 
Diagnostic  die  lumps  between  the  final  obverse  star  and  the  5 
in  the  date.  Reverse  first  spelled  STETES,  then  the  first  E  was 
overpunched  with  the  proper  A.  An  ever  popular  error  by  the 
same  engraver  who  created  the  D/S  in  STATES  half  eagle. 
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Important  1796  Half  Dollar  Rarity 

16  Stars  on  Obverse 


( photo  enlarged  to  twice  actual  size) 

165  1796  0-102.  Rarity-6.  16  Stars.  F-15.  Deep  gray  and  lilac  pa¬ 

tina.  A  highly  attractive  example  of  this  rarity  with  very  choice 
surface  quality  for  the  grade.  Very  few  survivors  are  known 
from  a  very  low  mintage.  Two  varieties  of  1796  and  two  addi¬ 
tional  dated  1797  make  up  this  entire  design  type  with  Draped 
Bust  obverse  and  Small  Eagle  reverse.  The  entire  mintage  for 
all  four  die  marriages  is  placed  at  3,918  coins.  It  is  not  known 
how  many  of  these  were  of  each  die  variety. 

This  is  one  of  America’s  great  numismatic  classics— an  absolute  necessity- 
shared  with  1797— for  the  completion  of  a  type  set. 

An  obverse  die  crack  from  the  border  left  of  date  connects  stars  1 
through  4. 

Mint  delivery  records  include  a  delivery  of  3,067  half  dollars  on  June  5, 
1795.  Those  were  obviously  dated  1795.  The  next  four  deliveries  for  this 
denomination  were:  60  coins  on  February  28,  1797,  874  coins  on  March  21, 
1797,  2,984  coins  on  May  26,  1797,  and  8,160  coins  on  August  14,  1801. 
Thus  the  three  deliveries  in  1797  were  of  half  dollars  dated  1796  and  1797. 


Wonderful  1807  Draped  Bust  Half  Dollar 


(photo  enlarged  to  twice  actual  size) 

166  1807  0-105.  Draped  Bust.  MS-62.  Light  gold  toning  with  full 

lustre  and  lovely  surfaces.  Quite  sharply  struck  (1807  Draped 
Bust  half  dollars  are  almost  never  fully  struck)  with  consider¬ 
able  hair  detail  behind  Miss  Liberty’s  forehead.  An  aestheti¬ 
cally  pleasing  example  for  the  date  or  type  collector. 

An  early  die  state  despite  moderate  clash  marks. 

From  Stack’s  sale  of  October  1986,  Lot  85. 

Attractive  1807  Capped  Bust  Half  Dollar 

Blundered  Denomination 


167  1807  0-112.  50/20.  AU-55.  Lustrous  light  silver  with  faint  pe¬ 

ripheral  toning  on  the  obverse.  Slightly  weak  in  the  centers, 
typical  of  this  issue.  A  few  very  minor  hairlines  and  other  abra¬ 
sions  are  noted.  A  popular  blundered  die  with  the  digit  2 
placed  in  the  die  to  start  the  denomination,  then  corrected  to 
a  5. 
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Lustrous  1825  Half  Dollar 

Overton- 105 


168  1825  0-105.  MS-64  (PCGS).  Brilliant,  satiny  white  lustre  with  a 

trace  of  champagne  toning.  Sharply  struck  with  a  prominent 
double  profile,  tripled  on  Liberty’s  nose.  Although  a  common 
variety,  this  is  one  of  the  finest  known,  nearly  equal  to  the 
Eliasberg  example  which  we  sold  three  years  ago.  That  coin  is 
the  finest  known  of  the  variety. 


Outstanding  Proof  1834  Half  Dollar 


(photo  enlarged  to  twice  actual  size ) 

■  169  1834  0-106.  Rarity-7.  Large  Date,  Small  Letters.  Proof-63 

(NGC).  This  deeply  mirrored  cameo  Proof  has  dark  steel  ton¬ 
ing  with  slightly  lighter  greenish  gold  toning  on  the  devices. 
The  stars  are  flat  with  all  other  details  boldly  defined.  A  small 
splash  of  grayish  toning  is  in  the  left  obverse  field.  A  small 
scrape  on  the  reverse  by  the  left  scroll  end  senes  as  a  conve¬ 
nient  pedigree  marker.  An  important  opportunity  for  the  con¬ 


noisseur  of  Proof  type  coins.  Quite  scarce  with  only  a  handful 
of  Proofs  known. 

From  Superior's  sale  of  the  Jascha  Heifetz  Collection,  October  1989, 
Lot  831;  previously  from  Stack’s  sale  of  September  1997,  Lot  829. 

1836  Reeded  Edge  Half  Dollar  Rarity 


170  1836  Reeded  Edge.  EF-45.  Light  pew  ter  gray  with  subtle  splashes 

of  iridescent  toning.  A  few  minor  surface  marks,  however,  none 
are  serious.  A  pleasing  example  of  diis  rare  variety,  the  first  with 
reeded  edge  and  the  first  half  dollar  issue  made  from  new'  steam- 
powered  presses,  the  coinage  occurring  in  November. 


Choice  Mint  State  1839  50£ 

Capped  Bust  Design 


( photo  enlarged  to  twice  actual  size) 

171  1839  Capped  Bust.  MS-64  tNGC).  A  lovely  coin  with  fullv  bril¬ 

liant  mint  lustre  and  sharp  central  designs.  Peripheral  detail 
somewhat  weak  on  both  sides.  Wonderful  surfaces  with  very 
few  abrasions.  Final  issue  of  the  Capped  Bust  design,  which 
should  have  been  replaced  with  Christian  Gobrecht’s  Liberty 
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Seated  design  a  year  earlier,  however,  dies  were  not  ready.  Fi¬ 
nally,  later  in  the  year,  Liberty  Seated  half  dollars  were  first 
produced  and  underwent  an  immediate  design  modification. 

I  his  is  an  unusual  example  from  perfect  obverse  and  reverse  dies.  Most 
known  examples  have  extensive  die  cracks  on  one  or  both  sides. 

It  is  not  generally  known,  but  it  is  quite  true,  that  during  the  late  1830s 
vast  quantities  ot  freshly  minted  half  dollars  were  shipped  overseas,  while  in 
contrast  to  former  times,  newly  minted  gold  coins  (under  specifications  of 
the  Act  of  June  28,  1834)  stayed  in  the  channels  of  commerce  in  America, 
after  having  been  absent  for  about  two  decades. 


172  1839  Capped  Bust,  Large  Letters.  MS-61.  Lustrous  and 

sharply  struck  with  pale  gold  toning.  A  few  very  minor  surface 
marks  are  noted,  certainly  consistent  for  the  grade.  Final  year 
of  the  Capped  Bust  design. 


Lovely  1839-0  Half  Dollar 

Capped  Bust  Design 

First  Collectible  New  Orleans  Half  Dollar 


(photo  enlarged  to  twice  actual  size) 

1 73  1839-0  Capped  Bust,  Repunched  Mintmark.  MS-64  (PCGS).  A 

superb  example  with  bright  silver  lustre  and  sharp  design  de¬ 
tails.  A  few  very  minor  surface  marks  are  noted  on  the  obverse, 


the  reverse  defines  perfection.  This  marriage,  with  doubled 
mintmark,  is  the  most  available  1839-0  variety,  although  none 
are  really  easy  to  find  at  the  Mint  State  level.  After  just  20  half 
dollars  were  struck  in  1839  at  New  Orleans  bearing  the  date 
1838,  larger  production  got  underway  with  almost  179,000  half 
dollars  date  1839  struck  at  this  southern  mint. 

PCGS  Population:  8;  1  finer  (MS-66). 

The  obverse  die  has  light  peripheral  die  cracks  while  the  reverse  is  shat¬ 
tered.  It  is  probably  the  case  that  of  the  entire  population  of  1839-0  half 
dollars,  probably  somewhere  between  1,000  and  3,000  pieces,  not  more 
than  a  handful  can  match  the  quality  offered  here. 


Incredible  Gem  1842-0  Half  Dollar 

Finest  Graded  by  NGC 


( photo  enlarged  to  twice  actual  size ) 

174  1842-0  Reverse  of  1842,  Medium  Date,  Large  Letters.  MS-67 

(NGC).  A  glittering  silver  gray  specimen  with  splashes  of  pale 
rose  and  sky  blue.  Prooflike  fields  support  frosty  design  mo¬ 
tifs.  Nicely  struck  save  for  a  touch  of  weakness  in  a  few  obverse 
stars.  A  truly  incredible  coin.  The  surfaces  are  nearly  blemish- 
free,  and  very  appealing.  A  truly  important  offering;  where 
else  will  you  find  another  1842-0  half  dollar  of  equal  quality? 

NGC  Census:  1;  none  finer. 

Mintmark  high  in  crotch  of  branch  and  feather,  and  centered  over  right 
side  of  F  in  HALF. 
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Choice  Proof  1857  Half  Dollar 


175  1857  Proof-63  (NGC).  Mirror  fields  and  satiny  devices  display 

intense  pale  peach  and  rose  iridescence.  Nicely  struck  in  all 
areas  save  for  a  touch  of  weakness  in  the  eagle’s  right  claw 
area.  From  an  unknown  but  undoubtedly  small  number  of 
Proofs  of  the  date  struck,  probably  fewer  than  75.  In  his  Ency¬ 
clopedia,  Walter  Breen  estimated  that  perhaps  just  20  to  25 
Proof  examples  of  the  date  survived  down  through  the  genera¬ 
tions  to  today’s  collecting  community.  Choice  for  the  grade. 

As  a  class,  the  silver  Proofs  of  various  1857  denominations  seem  to  be 
slightly  scarcer  than  those  dated  1856— this  being  our  casual  recollection 
relative  to  pieces  we  have  handled  over  a  long  span  of  years.  All  Proof  1857 
coins  are  rarities,  and  it  is  a  measure  of  the  importance  of  the  present  sale 
that  several  different  denominations  are  offered  in  this  format. 

Regarding  the  rarity  of  Proofs  of  the  date,  1857  was  the  last  year  that  pri¬ 
vate  collectors  held  sway  over  the  purchasing  of  Proofs  directly  from  the 
Mint.  Beginning  in  1858,  Proof  sets  were  widely  sold  to  the  general  public  in 
much  greater  numbers  than  had  been  produced  in  previous  years,  and  the 
quantities  ordered  annually  from  the  Mint  increased  dramatically  in  the  en¬ 
suing  years.  Unfortunately,  the  number  of  Proof  sets  and  individual  Proof 
coins  ordered  in  1857  is  unrecorded,  but  it  is  thought  the  number  is  on  the 
order  of  two  to  three  dozen  sets.  The  survival  of  individual  1857-dated 
Proofs  in  all  denominations  is  solely  by  chance,  and  some  issues  are  consid¬ 
erably  scarcer  than  others;  for  instance,  the  three-cent  silver  issue  in  Proof  is 
particularly  elusive. 

Choice  Mint  State  1860  Half  Dollar 


176  1860  MS-64  (NGC).  Deep  rose  and  gold  iridescence  on  the  sat¬ 

iny  silver  gray  obverse;  the  reverse  is  mainly  brilliant  at  the  cen¬ 
ter,  with  rich  blue,  rose,  and  gold  at  the  rims.  Nicely  struck  in 
all  areas. 


Important  1873  No  Arrows  Half  Dollar 


Open  3  in  Date 
A  Classic  Rarity 


(photo  enlarged  to  twice  actual  size) 

177  1873  No  Arrows,  Open  3.  Breen-4971.  AU-50.  Satiny  silver 

brilliance  tempered  with  rich  violet  toning  at  the  obverse  rim 
and  heavy  splashes  of  violet  and  blue  on  the  reverse.  Highly 
lustrous  on  the  obverse,  not  so  lustrous  on  the  reverse.  A  few 
scattered  marks  are  present,  but  the  overall  appeal  is  choice 
for  the  grade.  A  classic  within  the  denomination.  Despite  a 
mintage  of  more  than  200,000  half  dollars  of  the  type,  perhaps 
just  four  or  five  dozen  examples  are  known  to  today’s  collec¬ 
tors.  Of  that  number,  only  a  small  proportion  are  finer  than 
the  specimen  presented  here.  A  prized  rarity,  a  date  that  is  in¬ 
frequently  offered  at  best. 

Diagnostic  die  chips  appear  as  raised  lumps  at  Liberty’s  lap  and  breast 
area;  they  are  found  on  all  genuine  examples  of  this  rarity. 
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( photo  enlarged  to  twice  actual  size) 

178  1873-CC  No  Arrows,  Closed  3.  MS-63.  Lustrous,  satiny  sur¬ 

faces  exhibit  intermingled  mint  brilliance  with  gold  and  pale 
heather  iridescence.  A  lovely  example  of  a  rarity  that  is  usually 
found  in  much  lower  circulated  grades.  Considerably  rarer 
than  its  mintage  of  122,500  coins  suggests,  particularly  in  Mint 
State.  In  his  Encyclopedia,  Walter  Breen  noted  that  many  ex¬ 
amples  of  the  date  were  “Melted  after  July  1873,”  which  sheds 
light  on  the  rarity  of  the  date  in  all  grades.  An  attractive  coin  in 
all  respects. 

From  Stack’s  February  1982  sale,  Fot  1703. 


Choice  Mint  State  1873-CC  50tf 

No  Arrows,  Closed  3 


Choice  Mint  State  1874  Half  Dollar 

Arrows  at  Date 
A  Perennial  Favorite 


most  areas  save  for  a  touch  of  weakness  in  Liberty’s  hair  and 
few  obverse  stars.  A  longtime  favorite  with  half  dollar  specia 
ists  and  type  collectors  alike. 

It  is  relevant  to  mention  that  there  are  quite  a  few  buyers  in  the  numi 
matic  arena  who  could  care  less  about  two  words  about  anything  other  tha 
the  certified  grade.  Thus,  for  such  people  the  designation  “MS-64  PCGS 
can  suffice.  However,  we  consider  it  relevant  on  scarce  and  individu; 
pieces— coins  of  sufficient  value  to  merit  the  time  and  space— to  tell  rnoi 
when  there  is  more  to  be  said,  such  as  elements  of  striking,  surface  qualir 
etc.  A  century  ago  auction  cataloguers  said  very  little  if  anything  about  th 
quality  of  striking  of  particular  coins,  unless  the  piece  was  so  flatly  struc 
that  it  simply  had  to  be  mentioned.  In  recent  times  more  has  been  said,  j 
cataloguing  has  become  more  sophisticated.  We  have  found  that  in  each  t 
our  sales  we  have  a  tremendous  group  of  bidders  by  mail—  absentee  bidders  a 
they  are  called  in  the  antique  trade— who  enjoy  such  detailed  description1 
bid  with  confidence,  and  appreciate  the  coins  obtained. 


Frosty  Gem  1875-S  50c 


( photo  enlarged  to  twice  actual  size) 

180  1875-S  MS-67  (ICG).  A  satiny,  brilliant  gem  with  the  faintest 

whisper  ol  pale  gold  on  both  sides.  Strong  cartwheel  lustre 
practically  leaps  from  the  glowing  surfaces.  Nicely  struck  in  all 
areas,  which  adds  considerably  to  the  overall  aesthetic  appeal. 
Have  no  reservations,  this  is  a  delightful  gem  half  dollar. 


179  1874  Arrows.  Breen-4981.  Long  Arrows.  MS-64  (PCGS).  Sub¬ 

dued  light  golden  lustre  on  satiny  surfaces.  Nicely  struck  in 
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Delightful  Gem  1877-CC  500 


(photo  enlarged  to  twice  actual  size ) 

181  1877-CC  MS-66  (NGC).  A  satiny  gem.  Pale  orange  and  rose 

graces  the  lustrous  surfaces.  Sharply  struck  and  aesthetically 
appealing.  Among  the  finest  examples  known  of  this  popular 
Carson  City  Mint  issue. 

NGC  Census:  2;  1  finer  (MS-68). 

Some  fine  obverse  die  cracks  are  seen,  the  first  of  which  connects  the  bot¬ 
toms  of  the  date  numerals,  extending  into  the  field  on  each  side  of  the  date. 
Other  faint  cracks  unite  the  stars  on  each  side  of  Liberty.  A  reverse  crack 
connects  all  of  the  peripheral  legends. 


Gem  Proof  1880  Half  Dollar 


182  1880  Proof-65  (NGC).  Just  a  hint  of  pale  golden  toning  shows 

on  an  otherwise  brilliant  gem.  Deep  mirror  fields  and  frosty 
devices  impart  a  stark  cameo  contrast.  Sharply  struck.  Al¬ 
though  the  most  plentiful  of  the  Proof  issues  of  the  decade, 
this  date  is  still  widely  respected  at  the  gem  level. 

Choice  Mint  State  1885  50# 


183  1885  MS-64  (PCGS).  Brilliant  and  frosty  on  the  obverse,  with 

slight  cameo  contrast  present  there  as  well.  The  reverse  is  simi¬ 
lar  save  for  the  center,  where  a  burst  of  deep  golden  umber  is 
seen.  A  popular  low-mintage  date. 

Gem  Proof  1894  Half  Dollar 


184  1894  Proof-65  (NGC).  A  lovely  example,  virtual  perfection. 

Deep  mirrored  fields  and  lustrous  devices  with  delicate  irides¬ 
cent  toning.  Certainly  one  of  the  very  finest  survivors  from  a 
mintage  of  972  Proofs. 
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Superb  Gem  1894-S  Half  Dollar 


Possibly  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

185  1894-S  MS-67  (NGC).  This  superb  coin  has  brilliant  satin  lustre 

beneath  light  gold  and  iridescent  toning.  A  few  very  minor 
abrasions  are  noted,  mostly  hidden  in  the  designs.  Technically 
and  aesthetically  finer  than  the  gem  Eliasberg  coin  which  we 
sold  in  April  1997.  The  importance  of  this  opportunity  cannot 
be  emphasized  enough.  This  issue  is  seldom  seen  in  gem  qual¬ 
ity  and  virtually  never  with  this  aesthetic  appeal. 

From  David  Akers'  sale  of  the  Thaine  Price  Collection,  May  1998, 
Lot  132,  a  truly  marvelous  cabinet  described  in  a  truly  marvelous 
catalogue. 

Lovely  Proof  1895  Half  Dollar 


186  1895  Proof-65  (PCGS).  Ivory  mirrored  fields  with  highly  lus¬ 

trous  devices.  Gold,  russet,  and  blue  peripheral  toning  add  to 
the  aesthetic  quality  of  this  gem  Proof.  Certainly  one  of  the 
very  finest  survivors  from  a  Proof  mintage  of  just  880  coins. 

The  digit  1  is  very  slightly  doubled  below  the  upper  left  serif. 


Desirable  Gem  1896-S  Half  Dollar 


Classic  Key-Date  Issue 
Possibly  Finest  Known 


187  1896-S  MS-66  (PCGS).  A  phenomenal  gem  example  of  this 

rare  issue,  featuring  bright  frosty  mint  lustre.  Ivory  and  lighi 
gold  at  the  centers  with  very  dark  russet  and  steel  blue  around 
the  obverse  border.  Diagonal  planchet  striae  are  visible  on  the 
obverse,  otherwise,  the  coin  is  virtually  pristine.  This  is  possi 
bly  the  finest  known,  and  almost  certainly  the  finest  we  have 
ever  offered.  Superior  to  the  gem  Eliasberg  Collection  coin. 

The  1896-S  is  an  evergreen  classic,  a  key  date  that  was  appreciated  decades 
ago  for  its  foundational  rarity.  By  foundational  rarity  we  mean  a  coin  that  is 
valuable  in  any  and  all  grades,  from  well  worn  to  Mint  State.  On  the  othei 
hand,  a  condition  rarity  would  be  a  common  date  that  would  have  relatively 
little  value  in  worn  grades,  and  have  most  of  its  market  structure  dependent 
upon  the  specimen  being  in  a  high  grade.  When  both  foundational  value  and 
condition  rarity  come  together  in  a  single  piece,  as  here,  the  result  is  a  truly 
important  occasion. 

In  October  we  had  some  discussion  of  this  philosophy  with  Ed  Reiter, 
whose  carefully  crafted  articles  appear  in  each  issue  of  COINage  magazine. 
We  notice  in  a  recent  issue  that  some  of  these  remarks  were  reprinted  in 
one  of  his  features. 
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i  Rare  Choice  Mint  State  1897-S  Half  Dollar 


88  1897-S  MS-64  (PCGS).  Sharply  struck  with  brilliant  ivory  lustre, 

highlighted  by  golden  rose  toning,  more  prominent  on  the  re¬ 
verse.  The  selection  of  Barber  half  dollars  in  the  present  sale 
represents  a  wonderful  offering,  and  while  not  as  complete  as 
various  past  offerings,  the  quality  of  coins  in  this  sale  is  certainly 
equal  to  the  Eliasberg  Collection  coins,  and  those  in  the  James 
Bennett  Pryor  Collection,  which  we  sold  in  January  1996. 

Another  coin  combining  foundational  value  with  condition  rarity,  coming 
together  in  a  coin  that  will  delight  the  successful  bidder  and  yield  a  coin  that 
will  be  appreciated  for  years  to  come. 


Important  1898-0  Half  Dollar 

Gem  Mint  State 


(photo  enlarged  to  twice  actual  size) 

89  1898-0  MS-65  (PCGS).  A  highly  lustrous  and  sharply  struck 

example  of  this  rare  date,  among  the  most  underrated  in  the 
entire  Barber  half  dollar  series.  Light  gold  toning  with  periph¬ 
eral  russet  and  splashes  of  bright  blue.  An  attractive  coin 
which  is  sure  to  delight  the  connoisseur.  Equivalent  in  quality 
to  the  Eliasberg  Collection  coin. 


While  the  1898-0  is  not  particularly  rare  in  lowei  grades,  at  the  MS-65 
level  it  is  very  elusive.  In  the  year  of  issue,  there  were  probably  no  more  than 
a  half  dozen  numismatists  who  carefully  acquired  new  issues  by  date  and 
mintmark.  Thus,  beyond  these  few  coins  that  were  carefully  saved,  the  sut- 
vival  of  a  specimen  is  a  matter  of  rare  chance. 

Blazing  Gem  Proof  1900  Half  Dollar 


190  1900  Proof-66  (NGC).  A  gem  cameo  Proof  with  extremely 

deep  mirrored  fields.  Bound  to  generate  considerable  interest 
as  any  century-old  coin  would  during  the  present  historic  new 
year.  Very  few  Proof-66  graded  coins  could  possibly  be  the 
equal  of  this. 


Gem  Proof  1900  Half  Dollar 

From  the  Eliasberg  Collection 


191  1900  Proof-65  (NGC).  A  gem  Proof  with  champagne  toning 

and  hints  of  lilac.  Virtually  perfect.  Most  certainly  one  of  the 
finest  survivors  from  a  mintage  of  just  912  coins. 

One  of  the  pleasures  of  being  a  professional  numismatist  is  having  the 
opportunity  to  work  in  harness  with  the  owners  of  important  collections,  such 
as  the  Eliasberg  family.  For  as  long  as  all  of  us  live,  those  who  worked  on  the 
three  sales  of  the  Eliasberg  Collection  of  United  States  Coins— the  gold  coins  in 
1982;  the  copper,  nickel,  and  silver  coins  in  1996;  and  the  balance  of  the  silver 
coins  in  1997— many  fond  memories  will  be  part  of  our  psyche.  While  coins  are 
fascinating,  coin  people  are  equally  interesting,  and  while  the  Eliasberg  coins 
have  found  new  homes,  the  memories  are  permanendy  with  us. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  April  1997, 
Lot  2088. 

Choice  Mint  State  1903-0  Half  Dollar 


192  1905-0  MS-64  (PCGS).  Sharply  struck  with  brilliant  frost)  lus¬ 

tre  highlighted  by  faint  splashes  of  gold  on  the  obverse  and 
light  golden  toning  across  the  reverse.  Despite  a  few  very  mi¬ 
nor  abrasions,  this  is  an  attractive  example. 

The  1903-0,  one  of  the  key  issues  of  the  series,  is  very  reasonably  priced  at 
the  MS-64  level. 
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Gem  1903-S  Barber  Half  Dollar 

Full  Mint  Brilliance 


193  1903-S  MS-65.  A  very  sharply  struck  gem  example  with  fully 

brilliant  white  mint  lustre.  A  hint  of  peripheral  rose  toning  is 
visible  on  both  obverse  and  reverse.  A  few  tiny  surface  marks 
are  strictly  consistent  with  the  grade.  Very  nearly  equal  to  the 
Eliasberg  coin  (which  realized  $18,700)  in  quality,  and  from 
the  same  dies  with  the  same  die  cracks  and  strongly  doubled 
mintmark. 

Obverse  with  crack  through  lower  part  of  neck  truncation,  connecting  to 
stars  13,  12,  and  11  on  the  right.  A  delicate  obverse  crack  connects  stars  5 
and  6,  and  a  similar  reverse  crack  intermittently  connects  MERICA. 

Traditionally,  the  1903-S  Barber  half  dollar  is  one  of  the  last  to  be  ac¬ 
quired  in  Mint  State  when  an  effort  is  made  to  put  together  a  high-grade 
collection.  In  Uncirculated  preservation.  Barber  half  dollars  are  far  rarer 
than  the  literature  reflects— as  many  coins  called  “Uncirculated”  or  “Mint 
State”  years  ago  would  be  no  better  than  AU  today.  When  it  comes  to  truly 
choice  and  gem  coins,  at  the  MS-63  level  or  finer,  just  about  every  Barber 
half  dollar  is  scarce,  and  the  majority  of  them  are  truly  rare.  Some,  such  as 
the  1903-S,  are  exceptionally  rare. 

From.  Stack’s  sale  of  December  1980,  Lot  564. 


Splendid  Mint  State  1903-S  Half  Dollar 


194  1903-S  MS-64  (PCGS).  Light  golden  brown  toning  over  frosty 

lustre.  Sharply  struck  with  only  a  few  light  surface  marks.  This 
is  a  key  to  the  Barber  half  dollar  series  and  is  quite  elusive  in 
higher  Mint  State  quality.  How  remarkable  it  is  to  have  an¬ 
other  specimen  of  this  highly  important  date— a  delightful  coin 
that  will  sell  for  less  than  the  preceding,  but  which  is  only  a 
slight  distance  removed  from  it  in  quality. 


Superb  Gem  Proof  1905  Half  Dollar 


195  1905  Proof-66  (NGC).  Mottled  gold  and  vivid  blue  toning  witl 

deep  mirrored  fields  and  very  lightly  lustrous  devices.  Just  72! 
Proofs  were  minted  with  few  survivors  as  nice  as  the  presen 
coin.  While  the  Proof  1905  half  dollar  is  rare  in  its  own  right 
the  scarcity  of  related  circulation  strikes  increases  the  demant 
for  the  few  available  Proofs. 


Lovely  Mint  State  1905-0  Half  Dollar 


196  1905-0  MS-64  (PCGS).  Lovely  frosty  lustre  with  a  hint  of  ligh 

gold  toning  over  brilliant  surfaces.  Not  fully  struck  with  weak 
ness  at  central  obverse  and  reverse,  typical  of  nearly  all  knowr 
examples.  Similar  to  the  James  Bennett  Pryor  coin  which  wt 
sold  in  January  1996,  of  gem  quality  with  raised  “mumps”  or 
Liberty’s  neck  and  cheek.  The  specialist  will  recognize  this  a: 
an  extremely  important  opportunity. 

The  present  sale  affords  an  opportunity  to  add  to  or  begin  a  truly  beauti 
ful  cabinet  of  Barber  half  dollars.  Quality  such  as  this  is  seldom  seen  any 
where. 


Outstanding  1906-D  Barber  Half  Dollar 


Superb  Toning 


197  1906-D  MS-65  (PCGS).  This  wonderful  half  dollar  has  full  sat 

iny  lustre  beneath  outstanding  green,  rose,  and  amber  patina 
Very  few  surface  marks  of  any  kind  are  visible.  The  very  first 
Denver  Mint  half  dollar  and  probably  worth  “MS-66  money.’ 
Generally  sharp  details  although  slightly  weak  around  the 
eagle’s  shield. 

From  Stacks  sale  of  the  Robison  Collection,  February  1982,  Lot 
1778. 


62 


ROWERS  AND  ME  REN 


Gem  1906-D  Half  Dollar 


The  Rarities  Sale 


Gem  1907-D  Barber  Half  Dollar 


.98  1906-D  MS-65  (NGC).  A  wonderful  gem  with  satiny  ivory  lus¬ 

tre  highlighted  by  peripheral  gold  and  blue  toning.  Sharply 
struck  except  for  the  junction  of  wing  and  right  shield  edge,  a 
location  of  weakness  on  many  issues.  A  few  microscopic  sur¬ 
face  marks  keep  this  from  a  higher  grade. 


201  1907-D  MS-65  (PCGS).  Iridescent  toning  over  bright  satiny  lus¬ 

tre  creates  outstanding  aesthetic  appeal.  Very  sharply  struck 
without  a  blemish  worth  noting.  A  prize  for  the  type  collector 
or  specialist  alike. 


Amazing  Gem  1906-0  Half  Dollar 


99  1906-0  MS-65  (PCGS).  A  sharply  struck  example,  one  of  the 

very  finest  known.  Frosty  lustre  with  gold  toning  and  splashes 
of  ebony.  A  superior  example  of  this  issue,  both  in  terms  of 
strike  and  aesthetic  quality,  and  possibly  one  of  the  finest 
known. 

In  general,  Barber  half  dollars  struck  at  the  New  Orleans  Mint  during  the 
early  20th  century  are  extremely  difficult  to  find  in  any  Mint  State  grade  of 
MS-63  or  finer,  the  difficulty  increasing  on  a  logarithmic  basis  as  the  grade 
numbers  ascend. 


Lovely  Gem  Proof  1907  Half  Dollar 


00  1907  Proof-65  (PCGS).  A  wonderful  example  with  deeply  mir¬ 

rored  fields  and  brilliant  surfaces  surrounding  lustrous  de¬ 
vices.  A  crescent  of  rose  and  gold  follows  the  border  at  left 
from  5:00  to  1:00.  The  reverse  has  concentric  rings  of  gold, 
blue,  and  rose.  Highly  desirable  from  an  aesthetic  viewpoint 
and  most  certainly  among  the  very  finest  Proofs  surviving. 


Choice  Mint  State  1909-S  Half  Dollar 


202  1909-S  MS-64  (NGC).  Fully  brilliant  with  pale  lilac  toning  on 

both  surfaces.  A  few  very  minor  surface  marks  are  strictly  con¬ 
sistent  with  the  grade.  Although  not  a  rare  date,  this  emission 
is  quite  scarce  in  Mint  State  preservation. 


Choice  1913-S  Half  Dollar 


203  1913-S  MS-64  (NGC).  A  lovely  example  of  this  design  with 

sharp  definition  and  brilliant  frosty  lustre.  Wisps  and  splashes 
of  dark  russet  toning  are  present,  along  with  a  few  very  minor 
surface  marks.  A  scarce  issue  which  ranks  ninth  in  the  series 
relative  to  mintage;  one  of  just  604,000  struck.  One  of  the 
most  important  Barber  half  dollars  from  the  end  of  the  series. 
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Elusive  1917-S  Half  Dollar 

Obverse  Mintmark 


204  1917-S  Obverse  Mintmark.  MS-63.  Fully  brilliant  lustre  with 

few  very  minor  surface  marks  as  expected  for  the  grade.  This  is 
a  nice  quality  example  of  an  elusive  issue,  nearly  always  on 
want  lists  of  advanced  collectors. 

From  NASCA 's  sale  of  the  Ja  mes  David  Duncan  Collection,  July 
1980,  Lot  547. 

Gem  1919  Liberty  Walking  Half  Dollar 

Original  Lustre  and  Patina 


205  1919  MS-65  (PCGS).  This  beautiful  half  dollar  is  fully  lustrous 

with  satiny  surfaces  beneath  deep  green  toning,  blended  with 
ivory.  The  reverse  is  lighter  with  golden  rose  and  splashes  of 
silvery  white.  An  unusual  opportunity,  in  light  of  the  sharp 
strike  with  fully  rounded  and  split  thumb. 

A  key  feature  to  determine  sharply  struck  Liberty  Walking  half  dollars  is 
the  thumb  of  the  hand  holding  the  branches,  located  on  top  of  the  drapery 
about  centered  on  the  obverse.  Examples  with  “full  thumb”  are  quite  un¬ 
usual,  and  to  specialists  this  phrase  has  similar  meaning  as  those  of  other 
series,  such  as  Full  Head,  Full  Steps,  Full  Bands,  and  Full  Bell  Lines.  Perhaps 
this  dialogue  will  be  the  basis  of  a  future  Coin  Quiz  in  the  Rare  Coin  Review. 
However,  not  much  publicity  should  be  given  to  this  situation— lest  all  sorts 
of  “want  lists”  be  prepared  desiring  such  sharpness  of  strike,  where  in  reality 
there  are  numerous  Liberty  Walking  half  dollars  in  the  1920s  (in  particular) 
that  are  simply  not  available  sharply  struck. 

From  Stack ’s  session  of  Auction  '82,  Lot  256. 


Important  1919-D  Half  Dollar  Rarity 

A  Key  to  the  Series 
Choice  Mint  State 


206  1919-D  MS-63  (PCGS).  An  attractive  example  with  satiny  ivory 

lustre  splashed  with  amber,  russet,  and  green  toning.  The 
strike  is  typical  of  most  known  examples,  weak  on  the  highesi 
points  of  the  obverse  design.  Very  few  surface  marks  are  vis 
ible  with  extraordinary  aesthetic  appeal,  worthy  of  a  vep 
strong  bid.  Although  the  various  1921-dated  Liberty  Walking 
half  dollars  are  more  “in  the  limelight,”  it  is  our  experience 
that  this  issue  is  much  more  elusive  in  choice  or  gem  Mini 
State  quality. 

From  Stack’s  sale  of  March  1981,  Lot  712. 

Choice  1920-S  Half  Dollar 


207  1920-S  MS-64  (NGC).  Fully  brilliant  and  quite  sharply  struck 

with  full  skirt  lines  and  “split  thumb.”  This  is  a  very  high  qual¬ 
ity  coin  combining  excellent  numerical  grade  with  the  equally 
if  not  more  important  sharpness  of  strike.  Very  few  equivalent 
pieces  are  available  on  the  market. 

Superb  Gem  1939  Half  Dollar 


208  1939  MS-68  (ICG).  Fully  brilliant  and  frosty  lustre  with  a  hint 

of  iridescent  toning  on  the  obverse.  Sharply  struck  with  virtu¬ 
ally  flawless  surfaces.  What  more  do  we  need  to  say? 
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:;ilver  Dollars 


1795  Flowing  Hair  Silver  Dollar 

With  Mint-Inserted  Silver  Plug 


>09  1795  Bowers  Borckardt-18,  Bolender-7.  Rarity-5-.  Flowing 

Hair,  Three  Leaves.  Silver  Plug.  Net  F-15;  sharpness  of  VF-25 
with  light  obverse  graffiti.  Light  gray  with  very  faint  gold  high¬ 
lights.  A  few  minor  surface  marks  are  noted  on  either  side. 
Evidence  of  the  silver  plug  on  this  example  is  visible  on  both 
sides.  An  arc  on  Miss  Liberty’s  neck  curves  upward  across  her 
jaw.  At  all  points,  this  arc  is  2.6  mm  from  the  center  dot  repre¬ 
senting  the  center  of  this  obverse  die.  The  consistency  of  mea¬ 
surement  places  this  mark  outside  the  probability  of  pure 
chance.  Otherwise,  the  center  dot  is  not  readily  discernible. 

An  extensive  commentary  on  the  issue  appears  in  Volume  I  of  Silver  Dol¬ 
lars  and  Trade  Dollars  of  the  United  States:  A  Complete  Encyclopedia. 


Lovely  1795  Flowing  Hair  Dollar 


HO  1795  BB-27,  B-5.  Flowing  Hair,  Three  Leaves.  AU-50.  Me¬ 
dium  grayish  brown  with  considerable  subdued  lustre.  Lovely 
surfaces  although  a  few  very  faint  hairlines  are  hidden  beneath 
the  toning.  A  wonderful  choice  for  the  date  or  type  collector. 
This  is  the  most  often  seen  variety  among  1795  Llowing  Hair 
dollars,  however,  it  is  still  quite  elusive  in  higher  grades. 
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Lustrous  1795  Silver  Dollar 


Off-Center  Draped  Bust 


211  1795  BB-51,  B-14.  Draped  Bust.  EF-40.  Lustrous  light  gray  sur¬ 

faces  with  faint  golden  toning  on  the  higher  points  of  the  de¬ 
vices.  A  few  minor  hairlines  and  other  abrasions,  typical  of 
most  known  early  dollars.  The  bust  was  improperly  centered 
in  the  die,  being  placed  too  far  left  with  the  highest  wave  of 
hair  under  B.  On  the  other  variety,  with  centered  bust,  this 
hair  wave  is  below  the  upright  of  E. 

Believed  to  be  the  very  first  variety  struck  of  the  Draped  Bust  design. 


Attractive  1795  Silver  Dollar 

Centered  Draped  Bust 


212  1795  BB-52,  B-15.  Draped  Bust.  AU-50.  The  second  variety  of 

this  design  produced  in  1795.  The  bust  is  centered  with  the 
highest  hair  wave  below  E.  Considerable  lustre  remains  with 
light  gray  surfaces  and  faint  iridescent  toning.  Minor  hairlines 
and  surface  marks  are  noted.  This  design  was  initially  pre¬ 
pared  by  portrait  artist  Gilbert  Stuart  and  said  to  be  modeled 
after  Philadelphian  Mrs.  William  Bingham,  a  wealthy  socialite, 
and  it  is  said  the  most  beautiful  woman  in  the  city! 


Pleasing  1796  Silver  Dollar 

Small  Date,  Large  Letters 


dtggpPWi ft 


213  1796  BB-61,  B-4.  Small  Date,  Large  Letters.  EF-45.  Deeplv 

toned  gray  with  hints  of  blue  and  amber.  Typical  strike  with 
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sonic  central  weakness,  yet  with  generally  sharp  design  details 
around  the  border.  Minor  surface  marks  are  noted  along  with 
a  tew  small  rim  bruises  on  either  side.  The  1796  is  very  scarce, 
only  slightly  less  so  than  1797,  despite  widely  differing  pub¬ 
lished  mintage  figures. 


Popular  1796  Silver  Dollar 

Die  Chip  on  Reverse 


214  1796  BB-65,  B-5.  Large  Date,  Small  Letters.  EF-45.  Sharply 

struck  including  the  minute  details  and  central  obverse  and 
reverse.  Deep  gray  with  hints  of  amber.  The  reverse  has  wisps 
of  russet  toning  and  lighter  silvery  gray  on  the  high  points. 
4  his  variety  is  instantly  identified  by  the  large  die  chip  at  IC  on 
the  reverse.  This  die  chip  varies  in  size  from  coin  to  coin,  but  is 
on  all  we  have  seen. 


Scarce  1797  Dollar  Variety 

Stars  9X7,  Small  Letters 
Classic  “Rarity” 


215  1797  BB-72,  B-2.  Rarity-3+.  Stars  9X7,  Small  Letters.  F-15. 

Brownish  gray  surfaces  with  light  pewter  gray  on  the  obverse 
device.  A  few  minor  scratches  are  noted.  This  is  a  scarce  vari¬ 
ety,  however,  at  one  time  was  considered  a  major  rarity.  It  was 
often  reported  that  only  20  were  known.  Such  was  perhaps 
never  an  accurate  statement.  Today,  we  believe  that  between 
200  and  300  exist.  This  is  still  the  rarest  variety  of  1797. 


Outstanding  1798  Small  Eagle  Dollar 

13  Obverse  Stars 


216  1798  BB-82,  B-l.  Small  Eagle,  13  Stars.  EF-40.  A  lovely  ex 

ample  with  very  sharp  design  details  despite  some  centra 
weakness.  Deep  gray  with  pale  lilac  on  the  devices.  Traces  o 
lustre  remain.  Seldom  does  a  high-quality  example  with  sucl 
nice  surfaces  appear  on  the  market.  A  tiny  rim  nick  is  noted  or 
the  obverse  at  12:00,  along  with  a  few  other  tiny  surface  marks 


217  1799  BB-159,  B-23.  Stars  8X5.  EF-45.  Light  silver  surfaces  with 

considerable  lustre  still  visible.  Cleaned  at  one  time  with  a  few 
very  light  hairlines  as  evidence.  This  is  an  important  opportu 
nity,  nevertheless,  as  a  separate  design  type  with  only  five  stars 
to  the  right,  a  curious  exception  to  the  usual  format  of  this 
year. 


Lovely  1800  Silver  Dollar 


218  1800  BB-193,  B-13.  Normal  Date.  AU-53.  Very  sharply  struck 

and  well  centered.  All  details  are  boldly  defined  with  strong, 
consistent  borders.  Very  light  silver  gray  with  considerable  lus- 
tie.  Very  lightly  polished  in  the  past,  however,  still  consider¬ 
ably  attractive.  Although  a  readily  available  variety,  this  ex¬ 
ample  is  still  near  the  top  of  the  list  with  regard  to  the  quality 
of  those  known. 


66 


BOWERS  AND  MERl  N. 


The  Rarities  Sale 


Desirable  1836  Gobrecht  Dollar 

Pollock-65,  Judd-60 
Die  Alignment  I 

Eagle  Flies  Onward  and  Upward 


19  1836  Gobrecht.  Pollock-65,  Judd-60.  Rarity-3.  Proof-55.  Sil¬ 

ver.  Plain  edge.  Name  on  base.  Die  Alignment  I,  reverse  eagle 
flies  “onward  and  upward”  in  a  field  of  26  stars  when  the  coin 
is  turned  on  its  horizontal  axis.  Reflective  silver  gray  surfaces 
show  rich  blue  iridescence  at  the  rims.  There  is  slight  cameo 
contrast,  mostly  on  the  reverse.  A  pleasing  example  of  a  desir¬ 
able  and  popular  Mint  issue;  no  silver  dollar  collection  is  com¬ 
plete  without  a  specimen. 

Weight:  414.0  grains;  Diameter:  38.3  mm. 

The  bottom  right  side  of  the  8  in  the  date  is  repunched  on  this  specimen, 
and  the  ball  of  the  3  appears  to  be  triple  or  even  quadruple  punched.  Addi¬ 
tional  traces  of  repunching  are  seen  at  the  top  of  the  6  in  the  date,  both 
within  the  loop  and  around  the  ball  of  the  numeral.  This  is  an  early  die  state; 
no  doubt  the  repunching  faded  from  the  die  after  some  use.  Information 
regarding  the  repunched  date  feature  of  this  issue  has  been  published  but 
sparsely  in  the  past,  indeed,  if  at  all,  and  we  are  pleased  to  be  able  to  discuss 
the  coin  here.  For  die  identification,  the  following  information  is  useful:  the 
1  of  the  date  is  slightly  tilted  to  the  viewer’s  right.  The  viewer’s  left  tip  of  the 
upper  serif  of  that  numeral  lines  up  below  the  middle  of  the  G  in  GOBRE¬ 
CHT  above.  The  tip  of  the  lower  left  serif  lines  up  over  the  viewer’s  left  edge 
of  a  dentil  below.  A  fine  die  scratch  is  seen  in  the  dentils  below  the  1. 

In  recent  years  the  1836  Gobrecht  silver  dollar  with  name  on  base,  from 
the  1836-dated  die  pair  employed  in  1836  and  also  in  early  1837,  has  been 
considered  as  a  regular  issue,  not  a  pattern.  This  is  based  primarily  upon  the 
fact  that  the  vast  majority  of  such  pieces  were  deposited  by  the  Mint  into  a 
Philadelphia  bank  for  face  value,  after  which  they  saw  circulation.  That 
these  pieces  were  made  with  Proof  finish  is  quite  curious,  and  no  doubt 
prompted  Mint  Director  James  Ross  Snowden  (who  entered  that  position  in 
1853)  to  write  the  following  in  his  1860  book,  The  Cabinet  Collection  of  the 
Mint  of  the  United  States,  the  information  undoubtedly  having  come  from 
W.E.  Dubois: 

“The  other  silver  coins  remained  unchanged  until  the  year  1836.  In  this 
year,  the  dollar,  which  had  not  been  coined  since  the  year  1804,  again  made 
its  appearance,  but  this  time  in  an  entirely  new  costume.  On  the  obverse  it 
presents  the  goddess  of  Liberty  seated  upon  a  rock,  supporting  with  her 
right  hand  the  United  States  shield,  across  which  floats  a  scroll,  inscribed 
LIBERTY’;  and  with  her  left,  the  staff  and  liberty  cap.  (This  effigy  has 
graced  our  coinage  ever  since,  to  the  present  day.)  Beneatli  it  is  the  date 
‘1836.’ 

“On  the  reverse  is  an  eagle  in  flight,  facing  to  the  left,  surrounded  by  26 
stars,  of  different  magnitudes,  according  to  the  size  of  the  states  which  they 
represent.  (The  26th  star  was  intended  for  Michigan,  which  was  then  an  ap¬ 
plicant  for  admission  into  the  Union,  but  was  not  admitted  until  the  begin¬ 
ning  of  the  following  year.)  Legend.  UNITED  STATES  OF  AMERICA... 
ONE  DOLLAR. 

“The  dies  for  this  coinage  were  designed  and  engraved  by  Mr.  Christian 
Gobrecht,  whose  name  appears  upon  the  base  which  supports  the  effigy  of 
Liberty.  The  edge  is  perfectly  plain.  There  was  a  coinage  of  1,000  pieces, 
which  were  returned  to  the  Treasurer  on  the  31st  day  of  December.  It  is 
probable,  however,  that  they  were  intended  merely  as  specimen  pieces,  be¬ 
ing  issued  for  the  purpose  of  courting  public  approbation." 

It  is  no  doubt  true  that  certain  examples  were  given  to  public  officials,  in¬ 
cluding  President  Andrew  Jackson  (whose  specimen  we  showcased  in  a  sale 
a  few  years  ago;  however,  a  staff  member,  no  longer  with  the  film,  inadvut- 
ently  recorded  the  alignment  incorrectly;  that  piece  was  Die  Alignment  1). 
However,  as  noted,  the  intention  does  not  seem  to  have  been  to  seek  ap¬ 
proval  but,  instead,  to  initiate  a  new  series  of  silver  dollars.  However,  it  was 


not  until  1840  that  such  pieces  were  made  in  quantity,  with  modified  <>b 
verse  design  features  and  an  entirely  different  reverse. 

The  die  alignments  of  this  and  other  Gobrecht  dollars  are  an  intru  sting 
study  in  themselves.  For  starters,  our  book.  Silver  Dollars  and  Trade  Dollars  of 
the  United  States:  A  Complete  Encyclopedia,  distills  and  expands  upon  most  in¬ 
formation  that  was  available  up  to  and  including  the  year  1993.  Additional 
information  can  be  found  in  The  Gobrecht  journal,  the  official  magazine  of 
the  Liberty  Seated  Collectors  Club. 


Another  1836  Gobrecht  Dollar 
Pollock-65,  Judd-60 
Die  Alignment  IV 
Eagle  Flies  Horizontally 


220  1836  Gobrecht.  P-65,  J-60.  Rarity-3.  Proof-53.  Silver.  Plain 

edge.  Name  on  base.  Die  Alignment  IV,  reverse  eagle  flies  hori¬ 
zontally  in  a  field  of  26  stars  when  the  coin  is  turned  on  its  verti¬ 
cal  axis.  Light  golden  gray  with  original  silver  color  in  the  pro¬ 
tected  areas;  the  reverse  has  deeper  golden  toning.  While  a 
few  stray  marks  are  seen,  they  detract  only  slightly  from  the 
overall  appearance.  Another  nice  example  of  this  popular  de¬ 
sign  type. 

Weight:  416.1  grains:  Diameter:  38.3  mm. 

From  the  same  obverse  die  state  as  the  preceding  lot. 


Popular  1850-0  $1 


221  1850-0  AU-55  (PCGS).  Brilliant  and  lustrous  at  the  centers 

with  deep  golden  halos  at  the  rims,  particularly  on  the  obverse. 
From  the  second  year  of  Liberty  Seated  dollar  coinage  from 
the  New  Orleans  Mint,  one  of  40,000  examples  of  the  date 
struck.  Always  popular  when  found  so  fine. 

PCGS  Population:  6;  6  finer  (MS-64  finest). 
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Choice  Mint  State  1859-S  $1  Rarity 

Finest  Graded  by  PCGS 


(photo  enlarged  to  twice  actual  size ) 

222  1859-S  MS-63  (PCGS).  A  lustrous  golden  gray  specimen  with  a 

whisper  of  rose  iridescence  on  both  sides.  The  fields  are  mod¬ 
erately  prooflike,  imparting  a  slight  cameo  contrast  to  the 
overall  appearance.  A  hint  of  striking  weakness  is  seen  at  the 
eagle’s  claws  on  the  reverse,  otherwise  the  design  elements  are 
crisp  and  attractive.  Minted  to  the  extent  of  just  20,000  pieces, 
at  the  request  of  San  Francisco  merchants  who  specifically  de¬ 
sired  them  for  use  in  the  Orient  trade.  Virtually  the  entire  is¬ 
sue  was  shipped  to  China,  melted,  and  no  longer  exists. 

The  1859-S  dollar  is  moderately  scarce  in  Fine  to  Very  Fine,  but 
even  in  MS-60  it  is  a  rarity.  At  the  MS-63  level,  it  is  of  formidable 
rarity  and  extraordinary  importance— a  coin  that  will  be  a  great 
highlight  in  the  cabinet  of  its  next  owner.  We  have  never  handled 
its  equal,  and  once  it  sells,  we  might  not  see  its  equivalent  again. 

PCGS  Population:  1;  none  finer. 

A  thin  network  of  spidery  die  cracks  unites  most  of  the  peripheral  legends 
on  the  reverse.  If  the  successful  bidder  of  this  piece  would  desire  more  in¬ 
formation  concerning  the  background  of  the  1859-S,  the  China  trade,  etc.,  a 
note  sent  to  the  editor  (QDB)  will  produce  the  same. 


Popular  1859-S  $1  Rarity 


223  1859-S  Breen-5462.  Repunched  18.  AU-58  (PCGS).  Dec 

golden  gray  to  slate  gray  with  golden  iridescence  in  the  r 
cessed  areas  on  the  obverse.  The  reverse  is  evenly  toned  in  vi 
let  and  electric  blue  iridescence.  A  pleasing  example  of  th 
scarce  branch  mint  issue,  unusually  high  quality. 

The  offer  given  under  the  preceding  lot  applies  to  this  lot  as  well. 


Choice  Proof  1860  Silver  $1 


224  1860  Proof-63  (PCGS).  Highly  lustrous  with  just  a  hint  c 

golden  iridescence  on  mirror  fields  and  frosty  motifs.  Sharp 
struck.  A  pleasing  example  of  one  of  the  earliest-dated  readi 
collectible  Proof  Liberty  Seated  dollars.  Of  course,  readily  cc 
leclible  refers  to  a  population  of  just  a  few  hundred  pieces,  nc 
many  at  all  compared  to  the  millions  of  American  citizens  wh 
enjoy  coin  collecting. 


Choice  Proof  1863  Silver  Dollar 

Strong  Cameo  Details 


225  1863  Proof-63.  A  bright  and  lustrous  specimen  with  pal 

champagne  highlights  at  the  rims.  Frosty  devices  and  mirro 
fields  contrast  in  an  appealing  manner.  A  natural  planche 
flaw,  as  struck,  appears  on  the  obverse  near  the  Liberty  cap 
Another  faint  flaw,  also  as  struck,  parallels  Liberty’s  shin  in  th 
obverse  field.  From  a  Proof  mintage  for  (his  scarce  Civil  Wa 
date  of  460  pieces;  most  of  that  number  are  presumed  to  h.n 
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been  sold.  An  attractive  coin  overall,  one  worthy  of  a  strong 
bid. 

The  1863  is  one  of  those  delightful  coins  that  combines  a 
good  measure  of  foundational  rarity  with,  in  the  present  in¬ 
stance,  decent  condition  rarity  as  well.  Even  in  well-worn  grade 
the  1863  is  highly  prized. 

Date  slightly  low  and  right  of  center.  Shield  point  left  of  tip  of  1;  left  base 
of  that  numeral  over  space  between  dentils. 

As  one  of  our  staff  members  mentioned  in  one  of  his  books,  "After  July 
1862,  ordering  Proof  coins  from  the  Mint  became  a  very  difficult  business, 
for  silver  coins  rose  significantly  above  face  value  (due  to  widespread  hoard¬ 
ing  by  the  public),  and  the  Mint  established  two  price  schedules:  one  price 
(higher)  for  payment  in  greenbacks  or  bank  drafts,  and  a  lower  price  for 
payment  in  coin,  like  for  like.”  More  information  on  the  subject  is  available 
in  The  History  of  United  States  Coinage  as  Illustrated  by  the  Garrett  Collection, 
also  by  the  same  staff  member.  Moreover,  Fractional  Money,  by  Neil 
Carothers,  1930,  is  a  gold  mine  of  information  concerning  silver  coins,  cur¬ 
rency,  and  monetary  conditions  in  the  mid-19th  century. 

Cameo  Proof  1867  $1 


26  1867  Proof-64  (NGC).  Frosty  design  motifs  stand  out  in  bold 

contrast  to  deep  mirror  fields.  Sharply  struck  and  highly  ap¬ 
pealing  for  the  grade.  One  of  625  Proofs  of  the  date  struck. 

Four  different  Proof  varieties  for  this  date  are  listed  in  the  Bowers  Encyclo¬ 
pedia,  largely  based  on  information  provided  by  Walter  Breen  (a  consultant 
to  that  particular  study).  This  is  an  example  of  Variety  2,  described  there  as: 
“Obverse:  Date  high.  Shield  point  midway  between  the  tip  and  upright  of  1 
in  date.  Border  denticles  between  12  o’clock  and  2  o'clock  on  border 
smaller  than  usual  and  spaced  farther  apart,  from  die  lapping.  Reverse:  As 
preceding  (that  used  to  coin  reverse  2  and  3  of  1866  with  motto),  but  now 
repolished.  Apparently,  this  die  combination  is  the  most  often  seen  of 
1867.” 

On  the  reverse  of  the  coin  offered  here,  a  small  spine  projects  into  the 
field  from  the  top  of  the  central  olive  leaf.  In  the  motto,  a  diagonal  die  line 
runs  from  the  upper  right  serif  of  the  N  of  IN,  crossing  the  bottoms  of  GOD 
before  terminating  below  the  D.  A  horizontal  die  line  runs  from  the  fold  of 
the  ribbon  across  WE. 

Lovely  Proof  1868  $1 

Extra  18  Punched  on  Rim 


27  1868  Extra  18  on  Rim.  Proof-62  (PCGS).  Mainly  bright  silver 

with  a  whisper  of  gold  on  both  sides.  Only  moderate  cameo 
contrast  is  present.  From  a  Proof  mintage  for  the  date  ol  600 
pieces.  An  intriguing  and  rare  variety  ol  the  date,  this  with  the 


tops  ol  a  1  and  an  8  plainly  visible  on  the  rim  below  the  date 
numerals.  Only  the  second  example  of  this  rare  variety  we 
have  offered  in  recent  memory.  Pleasing  for  the  grade,  and  a 
must  lor  the  Liberty  Seated  dollar  specialist. 

I  his  variety  was  first  noted  by  us  in  our  September  1995  sale  ol  the 
Greenwald  and  Jackson  Collections,  where  the  following  was  written  undet 
Lot  1278:  A  variety  not  mentioned  in  Silver  Dollars  Cr  Trade  Dollars  of  the 
United  States  by  Q.  David  Bowers  or  in  Walter  Breen’s  Encyclopedia.  Perhaps 
a  specialist  has  noted  this  variety,  but  it  is  the  first  one  seen  by  this  cata¬ 
loguer  (Frank  Van  Valen).” 

It  seems,  however,  a  “specialist”  did  discover  this  interesting  variety  some 
few  months  before  our  unveiling  of  it  in  the  above-mentioned  sale.  In  the 
March  1995  (#62)  issue  of  the  Gobrecht  Journal,  writer  Michael  Hodder  men¬ 
tioned  the  variety  in  a  brief  article  about  certain  Liberty  Seated  dollars 
found  in  the  collection  of  James  A.  Stack.  He  noted  that  the  discovery  speci¬ 
men  of  the  variety  had  remained,  unattributed,  in  the  James  A.  Stack  Collec¬ 
tion  from  the  time  of  Stack’s  death  in  1951  until  the  sale  of  the  collection  by 
Stack  s  (no  relation)  in  March  1995.  During  the  cataloguing  of  the  sale  by 
Stack  s,  perhaps  sometime  in  late  1994  or  early  1995,  Hodder  noted  that  the 
variety  was  first  “Discovered  by  David  Alexander  while  he  was  cataloguing 
the  collection  for  the  recent  auction  sale.”  Kudos  to  David  Alexander  for  his 
sharp  eye!  Alexander  is  a  man  of  many  talents,  and  for  a  long  time  he  has 
been  a  leading  light  of  the  numismatic  literary  guild.  From  time  to  time  he 
has  finished  in  first  place  in  the  World  Scries  of  numismatics,  held  by  the 
American  Numismatic  Association. 

Proof  1869  Silver  $1 


228  1869  Proof-62  (NGC).  Subdued  lustre  and  reflectivity  on 

golden  gray  surfaces.  Some  striking  weakness  present  at  the 
reverse  center.  Doubling  noted  at  IN  GOD  WE  and  portions 
of  TRUST  in  the  reverse  motto. 

Popular  1870-CC  Silver  Dollar 


229  1870-CC  Breen-5486.  Widely  Spaced  Mintmark.  AU-50 

(PCGS).  Lustrous  pewter  gray  surfaces  have  a  satiny,  matte- 
like  appearance.  A  few  stray  marks  are  present,  none  of  which 
merit  individual  descriptions.  One  of  just  11,758  dollars 
coined  during  the  first  year  of  Carson  City  Mint  operations. 
Always  popular  as  a  first  year  of  issue  date.  Die  marriage  2-C 
(see  note  below). 

In  Silver  Dollars  (sf  Trade  Dollars  of  the  l  'tilted  States,  A  Complete  Encyt  lopedia, 
Q.  David  Bowers,  drawing  upon  the  knowledge  of  specialists  and  consult¬ 
ants  including  articles  in  The  Gobrecht  Journal  enumerated  eight  different 
die  pairings  for  this  date.  These  consisted  of  combinations  from  two  known 
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obverse  dies  and  five  known  reverse  dies.  The  specimen  offered  here  is 
from  the  die  marriage  designated  as  2-C  (also  number  6  in  the  reference), 
described  as  “Date  right.  Widely  spaced  CC.  Used  on  some  1870-CC  dollars 
and  all  18/2-CC  dollars.  Obverse  2  is  described  further  as:  “Date  right. 
Lighter  numerals.  The  left  upright  of  the  digit  1  lines  up  to  the  right  of  the 
tip  of  the  shield.  The  base  of  the  7  is  positioned  over  the  space  between  two 
denticles.  Head  and  drapery  near  pole  are  weak.  Denticles  below  date 
smaller  and  farther  apart  than  in  other  areas.  On  later  impressions  (with  re¬ 
verse  A),  die  was  repolished;  numerals  thin,  upper  denticles  (above  head 
and  8th  and  9th  stars)  smaller,  narrower,  spaced  farther  apart.”  The  reverse 
die  designated  as  C  shows  the  following  diagnostics:  “Widely  spaced  CC. 
1  he  two  Cs  are  parallel  to  each  other.  The  left  C  is  totally  to  the  left  of  an 
imaginary  line  extending  upward  from  the  right  top  of  the  letter  E  in  ONE. 
Also,  a  die  line  is  visible  on  the  denticle  that  is  located  just  left  of  the  upright 
of  'he  letter  L.  Scroll  end  below  ST  of  TRUST  is  stronger  than  on  other  dies. 
This  die  is  found  on  dollars  of  1870-CC  and  all  known  1872-CC  dollars.” 

Gem  Proof  1878  Morgan  Dollar 

8  Tailfeathers 


230  1878  8  Tailfeathers.  Proof-65  (PCGS).  Deep  golden  gray  with 

intense  gunmetal-blue  and  violet  iridescence  on  the  obverse 
and  bright  violet,  rose,  and  electric  blue  iridescence  on  the  re¬ 
verse.  Nicely  struck.  From  a  Proof  mintage  for  the  date  that  is 
variously  estimated  at  300  to  500  pieces.  The  number  is  not 
known,  and  estimates  have  ranged  from  about  250  upward.” 
Much  rarer  as  a  date  than  is  generally  conceded,  and  an  impor¬ 
tant  opportunity  as  such. 

On  the  reverse,  a  thatch  of  raised  die  lines  connects  the  bottom  of  the 
eagle’s  tailfeathers  to  the  top  of  the  bow  below. 

In  A  Guide  Book  of  United  States  Coins,  the  Proof  mintage  for  this  date  is 
given  as  500  pieces,  while  Walter  Breen’s  Encyclopedia  gives  the  mintage  as 
500-.  In  his  Encyclopedia,  Dave  Bowers  gave  the  mintage  as  “300  to  500  (Esti¬ 
mates  vary;  I  like  300).” 

Choice  Proof  1878  Morgan  $1 

8  Tailfeathers  Reverse 


231  1878  8  Tailfeathers.  Proof-63  (PCGS).  Vibrant  orange-gold 

toning  on  deep  silver  gray  surfaces.  Iridescent  violet  and  elec¬ 
tric  blue  highlights  make  their  presence  known  when  viewed 
under  a  bright  light.  Choice  for  the  grade. 

No  thatch  of  raised  die  lines  is  present  on  the  reverse  of  this  coin  (see  note 
below  previous  lot). 


Proof  1878  Morgan  $1 

7  Tailfeathers,  2nd  Reverse 


232  1878  7  Tailfeathers,  2nd  Reverse.  Proof-62  (NGC).  Satin' 

pale  silver  gray  central  motifs  contrast  nicely  with  mirro 
fields.  A  halo  of  deep  gold  encircles  the  circumference.  From ; 
Proof  mintage  for  the  date  of  250-300  pieces,  some  of  whicl 
were  probably  melted  as  unsold.  You  will  be  hard  pressed  tc 
find  another  example  of  this  date  and  grade  with  so  much  ap 
peal. 

Outstanding  Gem  1878  Morgan  $1 

7  Tailfeathers,  2nd  Reverse 
Finest  Certified  by  PCGS 


233  1878  7  Tailfeathers,  2nd  Reverse.  MS-66  PL  (PCGS).  Just  a 

whisper  of  pale  gold  graces  the  brilliant  surfaces  of  this  delight 
ful  Morgan  dollar.  A  bright  and  lively  gem  possessing  strong 
physical  quality  and  plenty  of  aesthetic  appeal.  The  obverse  n 
mainly  reflective,  while  the  reverse  mirror  field  supports  frosted 
design  motifs.  They  just  don’t  come  any  finer  than  this. 

PCGS  Population:  1;  none  finer. 

Impressive  Gem  1878-CC  Morgan  Dollar 

Tied  for  Finest  Certified  by  PCGS 


234  1878-CC  MS-66  PL  (PCGS).  Bright  mirror  fields  and  frosty 

devices  display  the  faintest  nuance  of  pale  rose  toning.  A  gor¬ 
geous  prooflike  Carson  City  Morgan  dollar  from  the  first  tear 
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of  the  series.  Certainly  among  the  finest  examples  extant  of 
this  popular  branch  mint  issue,  and  almost  certain  to  cause  a 
stir  as  the  bidding  activity  begins. 

PCGS  Population:  5;  none  finer. 

Choice  Proof  1879  Morgan  $1 


235  1879  Proof-64.  A  silver  gray  specimen  with  mainly  reflective 

surfaces.  A  whisper  of  pale  gold  is  noted  on  both  sides,  and  a 
small  toning  spot  is  seen  on  the  reverse  in  the  eagle’s  right 
(viewer’s  left)  wing.  From  a  Proof  mintage  of  1,100  pieces. 

The  entire  series  of  Proof  Morgan  silver  dollars  of  the  early  years,  1878- 
1904,  is  deserving  of  a  re-evaluation  by  numismatically  inclined  buyers.  Inves¬ 
tors,  who  have  sought  pieces  graded  as  Proof-65  or  finer,  have  accounted 
for  much  activity,  by  default  leaving  some  true  bargains  at  such  levels  as 
Proof-63  and  Proof-64. 

Choice  Uncirculated  1879-CC  Morgan  $1 

Normal  Mintmark  Reverse 


Lovely  Gem  1880/79-CC  Morgan  $1 

Reverse  of  1878 
Finest  Graded  by  PCGS 


237  1880-CC  80  over  79,  2nd  Reverse.  Overdate.  MS-66  PL 
(PCGS).  Dusky  champagne  highlights  on  frosty  design  motifs 
and  mirror  fields.  Nicely  struck  and  highly  appealing.  Over¬ 
date  details  plain  when  viewed  under  low  magnification.  A  de¬ 
lightful  gem  specimen,  one  that  ranks  as  the  finest  seen  to  date 
(October  1999)  by  PCGS,  and  undoubtedly  as  fine  as  can  be 
found  for  this  date.  A  definite  must  for  the  Morgan  dollar  en¬ 
thusiast. 

PCGS  Population:  1;  none  finer. 

238  1880-S  MS-67  (PCGS).  Lively  pastel  rainbow  iridescence 
graces  the  obverse,  with  just  a  whisper  of  gold  present  at  the 
reverse  rim 

Gem  Proof  1881  Morgan  $1 


236  1879-CC  Normal  Mintmark.  MS-64  (NGC).  Mostly  brilliant 

with  a  faint  dusting  of  pale  champagne  on  both  sides.  A  satiny 
and  lustrous  example  of  this  popular  key  date.  The  fields  are 
moderately  reflective,  creating  a  subtle  contrast  with  the  frosty 
devices.  Nicely  struck.  One  of  the  most  desirable  key  dates 
from  the  Carson  City  Mint. 

Early  Carson  City  Morgan  dollars  commenced  in  1878  and  continued  to 
1885.  The  1879-CC  is  far  and  away  the  most  elusive  in  Mint  State,  with  no 
close  competitor. 


239  1881  Proof-66  (PCGS).  Deep  steel  gray  and  lavender  with  in¬ 

tense  intermingled  rose  and  electric  blue  iridescence  on  both 
sides.  Nicely  struck.  One  of  the  finest  known  specimens  from  a 
Proof  mintage  of  only  984  pieces.  Most  surviving  examples  are 
in  lesser  grades,  from  Proof-60  to  Proof-63. 

Horizontal  die  line  across  upright  of  second  1  in  date. 
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Impressive  Gem  Uncirculated  1881-CC  $1 

Incredible  Obverse  Toning 


240  1881-CC  MS-67  (PCGS).  A  scintillating  display  of  intense  rain¬ 

bow  iridescence  adorns  the  obverse  of  this  gem  Morgan  dollar, 
while  the  reverse  is  mainly  brilliant  with  a  touch  of  pale  gold  at 
the  rims.  Sharply  struck.  A  true  gem. 


Gem  Uncirculated  1882  Morgan  $1 


241  1882  MS-66  (NGC).  Intense  cartwheel  lustre  on  richly  toned 

surfaces.  Iridescent  shades  of  blue,  rose,  green,  and  gold  pre¬ 
dominate. 


Popular  1882-O/S  “Overmintmark”  $1 

Among  Finest  Graded  by  PCGS 
Ex  Jack  Lee  Collection 


missions,  or  perhaps  the  offering  of  new  examples,  at  least  a  few  make  th 
MS-65  grade.  Evaluation  of  grading  was,  is,  and  always  has  been  a  matter  ( 
opinion,  and  the  financial  incentive  to  resubmit  MS-64  pieces  in  the  hopt 
of  acquiring  the  MS-65  grade  is  sufficient  that  probably  it  has  been  though 
of  by  many.  One  must  also  pause  to  reflect  as  to  whether  the  present  popi 
lation  of  74  does,  indeed,  represent  certain  of  the  same  coins  already  sul 
mitted. 

From  the  Jack  Lee  Collection. 


Superb  Gem  Mint  State  1883-CC  $1 


243  1883-CC  MS-67  (PCGS).  A  lustrous,  satiny,  and  mainly  bril 

liant  gem  with  a  hint  of  golden  toning  at  the  rims.  A  sharpl' 
struck  coin  with  some  cameo  contrast  on  both  sides,  stronges 
on  the  reverse.  Top  of  3  in  date  shows  repunching,  as  does  th< 
lower  ball  of  that  numeral.  A  superb  example  of  the  coiner’ 
art,  courtesy  of  Nevada’s  capital  city  mint. 


Choice  Uncirculated  1883-S  Morgan  $1 


242  1882-O/S  MS-64  (PCGS).  Satiny  and  brilliant  with  strong  cart¬ 

wheel  lustre  and  a  hint  of  pale  gold  on  both  sides.  A  small  ton¬ 
ing  spot  on  the  eagle’s  leg  serves  to  hallmark  this  specimen.  An 
elusive  and  popular  variety  owing  to  its  dual-mintmark  status. 
Tied  for  finest  certified  by  PCGS  (see  information  below). 

PCGS  Population:  74;  none  finer. 

This  population  information  brings  to  the  fore  the  rarity  of  this  popular 
variety  in  gem  condition,  as  well  as  the  foibles  of  the  PCGS  Population  Re¬ 
port  To  this  date  (October  1999),  PCGS  has  not  certified  an  example  of  this 
variety  above  MS-64,  which  tells  much  about  the  high  level  of  Mint  State 
pieces  available.  However,  as  74— count  them— 74— pieces  have  been  graded 
at  the  MS-64  level,  it  is  probably  only  a  matter  of  time  until  through  resub- 


244  1883-S  MS-64  (PCGS).  F'ully  brilliant  and  highly  lustrous.  A 

rare  date  in  Mint  State  despite  the  generous  mintage  of  6.21: 
million  pieces.  Sharply  struck  in  all  areas,  typical  of  1883-S  dol 
lars.  Choice  for  the  grade. 


Elusive  Uncirculated  1884-S  $1  Rarity 


245  1884-S  MS-62.  A  rich  halo  of  deep  golden  iridescence  graces 

the  obverse,  while  the  reverse  is  evenly  toned  in  smoky  rose 
and  pale  violet.  Highly  lustrous  and  somewhat  prooflike  on 
both  sides.  A  prized  rarity  in  Mint  State  despite  a  sizeable  mint- 
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age  of  3.2  million  pieces.  Evidently  the  majority  of  that  mint¬ 
age  went  into  circulation,  with  relatively  few  Uncirculated  ex¬ 
amples  of  the  date  avoiding  that  fate.  An  extremely  attractive 
coin  for  the  assigned  grade. 


Choice  Cameo  Proof  1885  Morgan  $1 


246  1885  Proof-64  Cameo  (NGC).  Brilliant  white  cameo  design  el¬ 

ements  contrast  sharply  with  deep  mirror  fields.  A  halo  of  rich 
golden  toning  appears  on  each,  adding  greatly  to  the  overall 
aesthetic  appeal  of  the  coin.  From  a  Proof  mintage  for  the  date 
of  930  pieces.  Sharply  struck  and  choice  for  the  grade. 


Choice  Proof  1886  Morgan  Dollar 


247  1886  Proof-63  (NGC).  Pale  champagne  highlights  on  reflective 

surfaces.  A  slight  cameo  contrast  is  present.  Sharply  struck  and 
attractive  for  the  grade.  One  of  886  Proofs  of  the  date  pro¬ 
duced. 

This  is  an  example  of  VAM-15,  with  repunching  at  the  bases  of  the  1  and 
first  8  in  the  date,  and  with  a  small  “dash”  attached  to  the  base  of  the  second 
8.  According  to  the  Bowers  Encyclopedia ,  this  variety  “has  only  179  edge 
reeds  (use  of  an  anachronistic  collar  from  the  early  days  of  Morgan  dollar 
production),  as  opposed  to  the  usual  189  or  190.” 
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Choice  Uncirculated  1886-0  $1  Rarity 


248  1886-0  MS-64.  Fully  brilliant  and  highly  lustrous,  and  pos¬ 

sessed  of  a  fairly  sharp  strike  as  well.  A  greatly  prized  rat  it y  in 
Mint  State  despite  a  more  than  generous  mintage  of  10.7  mil¬ 
lion  coins.  It  has  been  estimated  that  perhaps  as  few  as  125  to 
250  examples  of  this  date  exist  at  the  MS-64  level,  making  the 
presently  offered  specimen  a  highly  desirable  item,  as  prob¬ 
ably  more  than  250  collectors  of  Morgan  dollars  have  this  date 
on  their  want  list.  A  splendid  opportunity  now  presents  itself 
to  the  alert  Morgan  dollar  specialist. 

The  present  piece  is  one  of  several  examples  in  19th-century  coinage  in 
which  a  worn  specimen  is  worth  very  little— a  well  worn  1886-0  dollar  being 
worth  less  than  $10  to  $12— while  a  choice  Mint  State  piece,  such  as  that  of¬ 
fered  here,  is  worth  multiple  thousands  of  dollars.  One  can  imagine  die  dif¬ 
ficulty  that  the  compilers  of  “Coin  Market”  in  Numismatic  News  and 
'“Trends"  in  Coin  World  must  have  in  trying  to  formulate  step-by-step  values 
for  the  1886-0  in  a  succession  of  grades  from  G-4  upward! 


Lustrous  1887/6-0  Morgan  $1  Rarity 

Choice  Mint  State 


249  1887/6-0  Overdate.  MS-64  (PCGS).  Satiny  silver  surfaces  ex¬ 

hibit  a  nuance  of  pale  gold  on  the  high  points.  Remnants  of 
the  underlying  6  plainly  visible  when  viewed  under  low  magni¬ 
fication.  Some  lightness  of  detail  is  noted  on  the  eagle’s  breast, 
not  unusual  for  this  date.  A  rarity  in  higher  Mint  State  grades; 
the  Bowers  silver  dollar  Encyclopedia  notes  that  the  population 
of  this  date  in  MS-64  “drops  precipitously  to  just  60  to  120" 
pieces,  with  very  few  finer  specimens  known.  Indeed,  PCGS 
has  not  certified  an  example  of  this  elusive  date  higher  than 
MS-64.  A  grand  opportunity  to  obtain  one  of  the  finest  known 
examples  of  a  desirable  Morgan  dollar  overdate. 

PCGS  Population:  36;  none  finer. 

It  is  entirely  probable  that  the  population  of  this  date  at  MS-64  reflects 
some  resubmissions  of  MS-64  coins  in  the  hope  of  obtaining  a  higher  grade 
from  PCGS. 

VAM-3. 

We  sometimes  wonder  whether  it  would  be  desirable  to  reprint  the  two- 
volume  Silver  Dollars  and  Trade  Dollars  of  the  United  States:  A  Complete  Encyclo¬ 
pedia,  by  Dave  Bowers.  The  book  has  been  out  of  print  for  a  number  of 
years,  and  there  has  been  a  great  demand  for  it— a  set  recently  selling  for 
$480  at  auction!  We  suppose  that  if  we  could  be  guaranteed  to  sell  500  sets, 
we  could  reprint  it.  probably  without  changes  (as  our  Graphic  Arts  depart¬ 
ment  is  quite  busy  at  the  moment),  distinguishing  it  of  course  from  the  first 
printing. 
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Sparkling  Gem  Mint  State  1888-0  $1 

Tied  for  Finest  Seen  by  PCGS 


250  1888-0  MS-66  PL  (PCGS).  Silky  smooth  and  fully  brilliant  with 

strong  cartwheel  lustre  and  a  touch  of  frost  on  the  design  mo¬ 
tifs.  An  elusive  date  in  gem  Mint  State.  Among  the  finest 
graded  by  PCGS.  Nicely  struck  in  all  areas,  and  easily  worthy  of 
the  assigned  grade. 

PCGS  Population:  3;  none  finer. 


Gem  Uncirculated  1890-CC  $1 


251  1890-CC  MS-65  (PCGS).  A  frosty,  satiny  gem  with  strong  cart¬ 

wheel  lustre  and  just  a  whisper  of  pale  rose  toning.  A  popular 
date  from  the  waning  years  of  Carson  City  Mint  production. 
Despite  the  mintage  for  the  date  of  slightly  more  than  2.3  mil¬ 
lion  coins— the  highest  production  figure  from  the  Carson  City 
Mint  for  any  date  Morgan  dollar— it  is  still  much  scarcer  than 
many  of  the  lower  mintage  issues  from  the  previous  decade.  A 
pleasing  gem. 


Gem  Mint  State  1891  Morgan  $1 


252  1891  MS-65  (PCGS).  A  satiny  gem  with  strong  lustre  and  great 

overall  aesthetic  appeal.  A  scarce  date  at  the  gem  level;  PCGS 
has  only  certified  one  example  of  this  date  higher  than  MS-65. 
Even  at  MS-65,  only  a  few  dozen  examples  of  the  date  can  be 
had  in  PCGS  holders.  The  specimen  offered  here  almost  cer¬ 
tainly  ranks  near  the  top  of  that  grade  category. 


Stunning  Cameo  Proof  1892  $1 

Finest  Graded  by  NGC 
The  Jack  Lee  Coin 


(photo  enlarged  to  twice  actual  size) 

253  1892  Proof-68  (NGC).  Frosted  devices  and  deep  mirror  fields 

display  strong  cameo  contrast.  A  whisper  of  deep  gold  at  the 
rims  lends  a  stately  beauty  to  the  overall  appearance  of  the 
coin.  A  superb  Proof  Morgan  dollar  of  impeccable  quality  and 
eye  appeal.  One  of  1,245  Proofs  of  the  date  struck;  this  is  easily 
one  of  the  finest  known  from  that  mintage.  Indeed,  finding  a 
mark  of  any  significance  on  this  coin  presents  a  challenge  for 
even  the  advanced  Morgan  dollar  connoisseur.  Additionally, 
the  Jack  Lee  cachet  adds  immeasurably  to  the  desirability  of 
this  high  Condition  Census  Proof  Morgan  dollar. 

NGC  Census:  1;  none  finer. 

From  the  Jack  Lee  Collection. 
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Gem  Mint  State  1892  Morgan  $1 


254  1892  MS-65  (PCGS).  Frosty,  satiny,  and  highly  lustrous,  with 

just  a  nuance  of  pale  golden  toning  on  both  sides. 


Choice  Uncirculated  1892-S  Morgan  $1 


(photo  enlarged  to  twice  actual  size ) 


255  1892-S  MS-63  (PCGS).  Lustrous  steel  gray  with  intermingled 

bright  rose  and  pale  golden  iridescence.  Sharply  struck  in  all 


areas.  From  a  mintage  for  the  date  of  1 .2  million  coins.  ( at  eful 
examination  reveals  an  absolute  minimum  of  contact  marks 
and  abrasions.  A  prized  rarity  in  Mint  State  despite  the  fact 
that  the  issue  is  plentiful  in  circulated  grades. 

Choice  Proof  1893  Morgan  $1 


256  1893  Proof-64  (NGC).  Mainly  brilliant  save  for  a  nuance  of  pale 

golden  iridescence  at  the  rims.  Well  struck.  Modest  cameo  con¬ 
trast  is  present.  One  of  792  Proofs  of  the  date  struck. 


Choice  Uncirculated  1893-0  Morgan  $1 


257  1893-0  MS-63  (PCGS).  Highly  lustrous  and  fully  brilliant  save 

for  a  faint  crescent  of  pale  rose  at  the  rims.  Nicely  struck  for  the 
date;  not  full  and  sharp,  but  certainly  close  enough  to  be  worthy 
of  note.  Additionally,  the  heavy  bagmarks  that  are  typically  asso¬ 
ciated  with  Mint  State  examples  of  this  date  are  at  an  absolute 
minimum  on  the  presently  offered  specimen.  A  popular  rarity 
from  the  New  Orleans  Mint.  Only  300,000  examples  were 
struck  of  the  date,  the  lowest  Morgan  dollar  output  of  any  date 
from  our  southernmost  mint.  Typically  found  in  well-circulated 
grades,  this  attractive  piece  is  a  welcome  exception  to  that  rule. 
Quality  and  rarity  walk  hand-in-hand  on  this  attractive  coin. 


Deeply  Toned  Choice  Proof  1894  $1 


258  1894  Proof-64  (NGC).  Light  champagne  toning  at  the  centers 

gives  way  to  deep  gold  and  slate  gray  toward  the  rims.  One  of 
972  Proofs  of  the  date  struck. 

Date  well  to  left,  heavy  closed  9.  die  file  marks  slant  down  to  right  between 
back  of  neck  and  wing. 
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Lustrous  1895-0  Morgan  $1  Rarity 

Choice  Mint  State 


( photo  enlarged  to  twice  actual  size ) 

259  1895-0  MS-63  (PCGS).  Satiny,  lustrous  surfaces  evenly  toned 

in  pale  lilac.  Typical  strike  for  the  date,  lacking  hair  details 
above  Miss  Liberty’s  ear  on  the  obverse,  and  basically  “flat”  on 
the  eagle’s  breast  on  the  reverse.  From  a  mintage  for  the  date 
of  450,000  pieces,  a  relatively  tiny  output  for  the  mint  and  era. 
Scarce  in  circulated  grades,  and  considered  the  rarest  date 
among  New  Orleans  Morgan  dollar  issues  in  Mint  State.  A 
date  that  is  frequently  found  on  want  lists,  especially  at  MS-63 
or  finer. 

Of  all  Morgan  dollar  dates  and  mintmarks  1878-1921,  the  1895-0  is  the 
only  variety  for  which  we  have  not  been  able  to  locate  a  record  of  even  a 
handful  of  pieces  being  distributed  as  part  of  the  Great  Treasury  Release  of 
1962-1964. 
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Elusive  1895-S  Morgan  $1 

Choice  Mint  State 


260  1895-S  MS-64  (PCGS).  Lustrous  silver  gray  centers  give  way  to 

rich  deep  gold  and  blue  iridescence  in  the  fields  and  at  the 
rims;  the  toning  is  heavier  on  the  obverse.  A  scarce  and  desir¬ 
able  San  Francisco  Mint  issue,  especially  when  found  in  choice 
Mint  State.  Just  400,000  pieces  were  struck  of  the  date,  one  of 
the  lowest  mintage  figures  in  the  Morgan  dollar  series.  Only  a 
few  stray  marks  are  present,  a  definite  plus  for  a  date  which  is 
often  found  heavily  marked. 

Elusive  1896-0  Morgan  $1 


261  1896-0  MS-62  (PCGS).  Lustrous  with  a  sheen  of  pale  golden 

gray  on  both  sides.  A  date  that  is  much  rarer  in  Mint  State  than 
its  mintage  of  4.9  million  coins  indicates. 

Choice  Mint  State  1897-0  Morgan  $1 


262  1897-0  MS-63  (PCGS).  Satiny  surfaces  with  strong  cartwheel 

lustre  and  pale  golden  highlights  evenly  dispersed  on  both 
sides.  Nicely  struck,  with  full  hair  details  above  Liberty’s  ear, 
and  with  nearly  full  breast  feather  details  on  the  reverse.  Al¬ 
though  just  over  four  million  examples  of  the  date  were  struck, 
choice  Mint  State  or  finer  survivors  from  that  mintage  are 
counted  among  the  more  desirable  issues  in  the  Morgan  dollar 
set  ies.  Above  average  in  appeal  for  the  issue  (see  note  below). 
A  pleasing  example  of  an  elusive  branch  mint  issue. 

As  Dave  Bowers  noted  in  his  Encyclopedia,  the  1897-0  Morgan  dollai  issue 
is  not  one  to  have  attracted  much  attention,  for  the  typical  piece  is  lighth 
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struck  and  unattractive.  Once  again,  the  New  Orleans  Mint  workers  were 
just  doing  their  job:  turning  out  massive  quantities  of  dollars,  without  re¬ 
gard  to  quality.” 


Second  Choice  1897-0  Morgan  $1 


263  1897-0  MS-63.  Lustrous  and  satiny.  Mostly  brilliant  on  the  ob¬ 

verse,  with  a  hint  of  pale  gold  on  the  high  points.  The  reverse 
is  satiny  silver  gray  with  deep  orange-gold  and  equally  deep 
rose  in  the  protected  areas.  Nicely  struck  for  the  date,  with 
nearly  complete  hairlines  above  Miss  Liberty’s  ear,  and  with 
better  than  average  central  reverse  details  as  well.  An  attractive 
coin  for  the  grade. 


Superb  Gem  Uncirculated  1900  $1 

Tied  for  Finest  Certified  by  NGC 


266  1900  MS-67  (NGC).  A  lustrous  and  satiny  gem  with  a  whisper 

ol  pale  rose  on  both  sides.  Absolutely  the  epitome  of  quality 
where  this  date  is  concerned;  NGC  has  not  certified  an  ex¬ 
ample  of  the  date  above  the  grade  offered  here.  A  pleasing 
coin  in  all  respects. 

NGC  Census:  5;  none  finer. 

Lustrous  1901  Morgan  $1  Rarity 

Choice  Mint  State 


Lovely  Gem  Prooflike  1897-S  $1 


264  1897-S  MS-66  PL  (PCGS).  A  whisper  of  rose  at  the  rims  sur¬ 

rounds  lustrous  mirror  fields  and  lightly  frosted  devices. 
Sharply  struck  and  aesthetically  appealing.  A  lovely  representa¬ 
tive  of  the  date  and  assigned  grade.  Difficult  to  locate  in  finer 
grades. 

PCGS  Population:  15;  1  finer  (MS-67  PL). 


Gem  Proof  1898  Morgan  $1 


golden  gray.  The  overall  visual  appearance  is  quite  stunning. 
One  of  735  Proofs  of  the  date  struck.  A  lovely  coin  with  all  the 
earmarks  of  a  substantially  higher  grade. 


267  1901  MS-63  (PCGS).  Highly  lustrous,  fully  brilliant,  and  choice 

for  the  grade.  What  more  could  a  Morgan  dollar  specialist 
want  in  a  rare  date?  Fairly  plentiful  in  circulated  grades  but  a 
greatly  respected  rarity  in  Mint  State,  this  in  spite  of  a  gener¬ 
ous  mintage  of  more  than  6.9  million  coins.  We  are  pleased  to 
offer  a  lovely  example  of  a  rarity  that  is  on  the  “wish-list”  of 
many  Morgan  dollar  collectors. 

In  Mint  State,  especially  at  the  choice  level  offered  here,  the  1901  is  con¬ 
spicuously  absent  from  just  about  every  important  Morgan  dollar  collection 
brought  to  the  auction  venue.  Typically,  the  1901  is  represented  by  a  Proof— 
itself  scarce,  but  not  at  all  in  the  league  of  choice  Mint  State  specimens. 


Gem  Uncirculated  1901-S  $1 


268  1901-S  New  Reverse  Hub.  MS-65  (PCGS).  Lustrous,  satiny  sur¬ 

faces  display  pale  gold  and  rose  iridescence  on  both  sides.  Few 
marks  of  any  consequence  are  present,  and  the  overall  appeal 
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Choice  Uncirculated  1903-S  $1 


of  the  coin  is  substantial.  Some  lightness  of  strike  apparent 
above  Miss  Liberty’s  ear  and  at  the  center  of  the  reverse,  not 
unusual  for  this  date.  A  fairly  rare  date  at  this  grade. 

Breen-5686,  VAM  C-4  reverse. 

On  the  old  reverse  hub  style  of  1900  and  earlier,  the  space  behind  the 
eagle’s  neck  and  the  wing  tapers  to  a  tight  V-shape,  while  the  stars  on  each 
side  of  ONE  DOLLAR  are  small.  On  the  new  reverse  hub  style  of  1900  and 
later,  the  area  behind  the  eagle's  neck  and  wing  forms  a  rounded  U-shape, 
and  the  stars  are  larger.  Other  minor  differences  become  apparent  when 
examples  of  the  two  reverses  are  studied  side  by  side.  On  the  variety  offered 
here,  there  is  a  doubled  berry  to  the  viewer’s  left  of  the  eagle’s  claw  that 
holds  the  olive  branch.  The  berry'  positions  were  markedly  different  on  the 
two  hubs,  and  when  overstruck,  the  berries  appeared  side-by-side  as  a  result. 


Gem  Mint  State  1902-0  Morgan  $1 

Prooflike 

Tied  for  Finest  Graded  by  PCGS 


269  1902-0  MS-66  PL  (PCGS).  Bright  and  lustrous  with  reflective 

surfaces  on  both  sides.  A  fairly  plentiful  date  in  most  grades, 
but  actually  quite  rare  at  the  assigned  level. 

PCGS  Population:  8;  none  finer. 

Lovely  Gem  Mint  State  1903-S  $1 

New  Hub  Over  Old  Hub  Reverse 


270  1903-S  NewT  Hub  over  Old  Hub  reverse,  Large  S  mintmark, 

Double  Olive  at  Claw.  MS-66  (PCGS).  A  highly  lustrous  gein 
with  mainly  reflective  surfaces.  An  elusive  branch  mint  issue  in 
gem  Mint  State.  In  his  Encyclopedia ,  Dave  Bowers  wrote  the  fol¬ 
lowing  regarding  this  date:  “The  main  problem  is  that  there 
are  not  enough  coins  to  satisfy  the  demand,  and  the  issue  has 
become  high  priced.  This  is  an  important,  key  issue.  I  have 
never  handled  a  quantity  of  them,  and  few  other  dealers  have 
either.”  An  important  opportunity  to  acquire  a  rare  date  and 
variety  combination  with  one  successful  bid. 

Breen-5699,  VAM  C-4  over  VAM  C-3  reverse. 

On  the  variety  offered  here,  there  is  a  doubled  berry  to  the  viewer’s  left  of 
the  eagle’s  claw  that  holds  the  olive  branch.  The  berry  positions  were  mark¬ 
edly  different  on  the  two  hubs,  and  when  overstruck,  the  berries  appeared 
side-by-side  as  a  result. 


271  1903-S  New  Hub  over  Old  Hub  reverse,  Large  S  mintmark, 

Double  Olive  at  Claw.  MS-64  (PCGS).  Strong  lustre  on  satiny 
surfaces.  Nicely  struck  in  all  areas.  Choice  for  the  grade,  with 
only  a  few  light  marks  present.  A  second  lovely  example  of  this 
rare  and  popular  die  variety. 

Breen-5699,  VAM  C-4  over  VAM  C-3  reverse. 


Desirable  Zerbe  Proof  1921  Morgan  $1 


272  1921  Morgan.  Zerbe  Proof-64  (NGC).  A  dusting  of  pale  cham¬ 

pagne  graces  the  reflective  surfaces  and  lightly  frosted  motifs. 
Struck  from  hairlined  dies.  A  popular  issue  whose  Proof  status 
is  still  a  bone  of  contention  among  certain  scholars  and  collec¬ 
tors.  Q.  David  Bowers,  Mike  Carter,  and  Thomas  K.  De  Lorey 
(among  others)  consider  these  to  be  prooflike  business  strikes, 
while  Walter  Breen  (and  others)  considered  these  to  be 
Proofs.  A  pleasing  coin  regardless  of  its  status. 

In  his  Encyclopedia,  Q.  David  Bowers  had  the  following  to  say  regarding 
this  date:  “In  my  opinion,  true  Proofs  with  deep  mirror  surfaces  are  exceed- 
ingly  rare.  The  situation  is  obfuscated,  however,  by  a  profusion  of  prooflike 
coins  from  hairlined  dies  sold  as  ‘Zerbe  Proofs,’  or  with  other  nomencla¬ 
ture.  Walter  H.  Breen  and  I  differ  in  our  opinions  in  this  area;  he  considers 
more  coins  to  be  Proofs  than  I  do.”  Bowers  also  cites  Mike  Carter’s  mono¬ 
graph  The  1921  Morgan  Dollars,  where  Carter  had  the  following  to  say  re¬ 
garding  the  Zerbe  Proofs  of  the  date:  “We  must  keep  in  mind  that  these 
coins  are  not  Proofs  in  the  real  sense  of  the  term,  but  presentation  strikes.” 
Much  more  information  regarding  these  issues  can  be  found  in  any  of  the 
above  cited  references. 
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Choice  Satin  Proof  1921  Peace  $1 


A  Classic  Issue 


Gem  Mint  State  1921  Peace  $1 


274  192 1  Peace.  MS-66  (PCGS).  Strong  lustre  peeks  from  beneath 

heavy  deep  gold  and  violet  iridescence.  A  satiny  gem,  nicely 
struck  for  the  date.  From  the  first  year  of  the  design  type,  and 
struck  in  high  relief;  the  relief  was  lowered  the  following  year, 
making  this  date  a  one-year-only  type  issue.  If  you  appreciate 
deeply  toned  gem  Peace  dollars,  this  is  the  coin  for  you! 

All  Peace  dollars  of  1921  are  in  the  High  Relief  format.  However,  the  re¬ 
lief  was  found  unsatisfactory  for  high-speed  production,  and  in  1922  the 
design  was  changed  to  a  much  shallower  style.  Accordingly,  the  1921  Peace 
dollar  is  isolated  as  a  special  type,  however  it  has  not  caught  on  as  such— at 
least  not  widely— although  this  lack  of  attention  is  undeserved. 


( photo  enlarged  to  twice  actual  size ) 

173  1921  Peace.  Satin  Proof-63  (ANACS).  Wisps  of  iridescent 

gold,  pale  sky  blue,  and  light  champagne  float  softly  on  satiny 
silver  gray  surfaces.  Nicely  struck  in  the  centers,  perhaps  as 
strong  in  that  area  as  this  design  type  comes.  Struck  in  high 
relief,  imparting  a  certain  majestic,  medallic  look  to  the  issue. 
It  is  thought  that  just  20  Proofs  of  the  date  were  produced  with 
satin  finish,  as  offered  here,  with  perhaps  just  half  that  number 
accounted  for  today.  A  lovely  example  of  a  desirable  20th-cen¬ 
tury  rarity,  and  an  essential  addition  to  any  Peace  dollar  collec¬ 
tion. 


Satiny  Gem  1922-D  Peace  $1 


275  1922-D  MS-66  (NGC).  A  highly  lustrous  and  satiny  gem  with 

pale  rose  iridescence  on  both  sides.  Worthy  of  the  assigned 
grade. 

A  network  of  faint  die  cracks  connects  most  of  the  peripheral  obverse  leg¬ 
ends,  including  the  1  of  the  date  and  the  point  of  Liberty’s  bust. 


Gem  Uncirculated  1922-S  $1 


276  1922-S  MS-65  (PCGS).  Pale  champagne  highlights  on  lustrous 

and  satiny  surfaces. 


OWKRS  AND  MERENA 
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TRADE  DOLLARS 


Choice  Cameo  Proof  1874  Trade  $1 


277  1874  Proof-63  Cameo  (NGC).  Lrosty  devices  and  mir  ror  fields 

glow  with  warm  rose  iridescence.  A  considerably  rarer  date 
than  its  mintage  of  700  pieces  indicates;  perhaps  just  half  that 
mintage  survives  today  in  an  unimpaired  state.  Certainly  one 
of  the  rarest  of  the  Proof  trade  dollar  issues  of  1873-1883;  we 
feel  it  is  the  rarest  and  most  underrated  date,  behind  only  the 
1873  issue.  A  lovely  coin  for  the  grade. 

Patched  letters  reverse,  with  evidence  of  heavy  die  rust  in  the  letters 
TATES  OF  AMERICA  and  in  DOLLAR  as  well.  A  small  tine  is  noted  inside 
the  loop  of  the  D  of  UNITED.  This  die  first  saw  use  in  1873  in  a  slightly  ear¬ 
lier  state. 


Mint  State  1874-CC  Trade  Dollar 

Tall  CC  Mintmark 


radiates  warmly  on  both  sides.  A  touch  of  striking  weakness  i 
seen  at  Liberty’s  head,  otherwise  the  overall  presentation  i 
quite  choice  for  the  grade. 

Type  I  obverse,  bottom  tips  of  ribbon  with  LIBERTY  point  to  left.  Type- 
reverse,  berry  in  claw  above  900. 

First  C  of  mintmark  completely  left  of  D  in  DOLLAR,  second  C  lower  an 
directly  over  open  space  in  D. 


Mint  State  1875-S/CC  Trade  Dollar 

Popular  Overmintmark  Variety 


280  1875-S/CC  MS-61  (PCGS).  Satiny  lustre  with  splashes  of  golt 

and  iridescent  toning.  A  few  minor  hairlines  and  other  surfao 
impairments  must  be  mentioned.  Remnants  of  the  former  C( 
mintmark  are  plainly  visible.  This  unusual  variety  was  first  dis 
covered  and  recognized  by  numismatists  in  the  early  1960 
and  remains  elusive  today.  Perhaps  50  to  75  Mint  State  ex 
amples  are  known,  of  which  the  present  piece  will  certain! 
hold  its  own  in  terms  of  quality. 


278  1874-CC  MS-62.  Lustrous  surfaces  hide  beneath  golden  brown 

and  light  blue  toning.  The  reverse  is  much  lighter  in  appear¬ 
ance.  Quite  scarce  and  elusive  in  Mint  State  quality.  This  vari¬ 
ety  has  a  tall  mintmark  with  both  letters  upright,  the  left  C  on  a 
lower  plane  than  the  right. 


Choice  Proof  1878  Trade  Dollar 

First  of  the  Proof-Only 
Philadelphia  Mint  Issues 


Frosty  1875-CC  Trade  $1 

Type  I  Obverse  and  Reverse 


279  1875-CC  Type  I/I.  MS-63  (PCGS).  A  frosty  and  lustrous  ex¬ 

ample  of  a  popular  branch  mint  issue.  A  hint  of  golden  toning 


281  1878  Proof-64.  Sharply  struck,  frosty  motifs  present  a  super! 

cameo  contrast  with  the  deep  mirror  fields.  Just  a  faint  nuanct 
of  pale  gold  is  present.  Simply  lovely.  One  of  900  Proofs  of  th< 
date  struck  in  Philadelphia,  without  supporting  business  strikt 
coinage.  A  delightful  Proof  trade  dollar,  and  definitely  choice 
for  the  assignee!  grade. 

While  the  mints  at  Carson  City  and  San  Francisco  both  issued  trade  dol 
lars  in  1878,  Philadelphia’s  production  was  limited  to  just  900  Proofs.  By  thf 
following  year,  branch  mint  coinage  of  trade  dollars  was  discontinued,  anc 
only  Proofs  of  the  denomination  were  struck  in  Philadelphia.  This  trenc 
continued  until  the  demise  of  the  series  in  1885. 
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282  1878  Proof-63  (NGC).  A  desirable  Proof  with  lightly  frosty 

cameo  devices  and  mirrored  fields  that  were  subdued  by  faint 
gold  and  teal  patina.  A  rarity  by  any  standard  and  an  ideal  coin 
for  the  type  collector. 


Proof-Only  1879  Trade  $1 


!83  1879  Proof-64  (PCGS).  Deep  golden  gray  iridescence  on  mir¬ 

ror  fields  and  frosty  motifs.  Sharply  struck  in  all  areas. 
Doubled  Die  reverse,  with  distinct  doubling  at  420  GRAINS, 
900  FINE  and  TRADE  DOLLAR  (see  note  below).  The  first 
year  of  the  series  (1873-1885)  in  which  no  business  strikes  ap¬ 
peared  from  any  mint;  from  this  date  on,  only  Proofs  from  the 
Philadelphia  Mint  were  available  for  collectors. 

Edge  of  left  side  of  7  in  date  in  line  with  right  side  of  E  in  IN  GOD  WE 
TRUST. 

On  the  reverse  of  the  currently  offered  specimen,  there  is  distinct  dou¬ 
bling  at  420  GRAINS,  900  FINE,  and  at  TRADE  DOLLAR  as  well.  While  no 
mention  is  made  in  the  Bowers  Encyclopedia  of  such  a  reverse  for  this  date,  a 
similar  reverse  is  noted  as  having  seen  use  in  1882  and  1883.  For  the  record, 
Walter  Breen’s  Encyclopedia  also  makes  no  mention  of  this  variety. 


Choice  Proof  1880  Trade  $1 


84  1880  Proof-64  (NGC).  Iridescent  steel  gray  with  attractive  rose 

and  electric  blue  highlights  on  both  sides.  Nicely  struck  in  all 
areas.  One  of  1,987  Proofs  of  die  date  struck,  making  this  the 
most  readily  available  Proof  trade  dollar  in  the  series  (1873- 
1885).  A  pleasing  coin  for  the  grade. 


1  he  Bowers  Encyclopedia  lists  two  varieties  for  this  date.  I  he  spec  mien  ot 
In ed  here  is  an  example  ol  the  (li  st  of  these  varieties.  The  top  ot  t tie  I  in  the 
date  is  directly  below  the  G  of  GOD  in  the  motto.  On  the  reverse,  the  <  toss 
bar  ol  the  4  in  420  (.RAINS  is  perfect.  This  is  the  scarcer  of  the  two  variet- 
ies. 


Gem  Proof  1881  Trade  Dollar 

The  Eliasberg  Coin 


285  1881  Proof-65  (NGC).  Deep  golden  gray  iridescence  blends 

with  splashes  of  rose,  gold,  and  pale  magenta.  One  of  960 
Proofs  of  the  date  struck.  It  is  likely  that  some  of  that  mintage 
was  melted,  as  this  date  is  scarcer  today  than  the  mintage  fig¬ 
ure  implies.  A  sharply  struck  gem  that  bears  the  notable 
Eliasberg  cachet. 

The  addition  of  pedigrees  to  coin  offerings  is  always  interesting,  and  an 
ever-widening  audience  appreciates  such  information  when  it  is  available. 
Of  all  pedigrees,  the  Eliasberg  Collection  designation  stands  high  and  in  the 
front  rank.  Besides  the  connection  to  the  high  quality  that  characterized  the 
numismatic  holdings  of  Louis  E.  Eliasberg,  Sr.,  there  is  the  intangible  appeal 
of  what  this  coin  has  seen  and  done— having  been  exhibited  at  the 
Smithsonian  Institution  in  1976,  for  example,  as  part  of  the  Eliasberg  cabi¬ 
net-viewed  by  over  a  million  interested  visitors! 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection ,  April  1997, 
Lot  2350. 


Proof  1881  Trade  Dollar 


286  1881  Proof-63  (PCGS).  Iridescent  steel  gray  with  smoky  rose 

toning  on  both  sides.  Sharply  struck  in  all  areas.  A  popular 
Proof-only  issue. 

From  Stack’s  sale  of  June  1996,  Lot  1624. 


)WERS  AND  MERENA 
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Gem  Proof  1882  Trade  $1 


287  1882  Proof-65  (NGC).  Pale  champagne  highlights  on  frosty 

motifs  and  mirror  fields.  Sharply  struck  in  all  areas  save  for  a 
touch  of  weakness  at  the  fifth  and  sixth  obverse  stars;  this  date 
is  often  quite  weak  in  the  head  and  star  details  on  the  obverse. 
A  pleasing  gem  Proof  trade  dollar  in  all  respects. 

On  the  reverse,  the  crossbar  of  the  4  in  420  is  virtually  nonexistent,  with 
just  three  tiny  “dots"  in  the  field  all  that  remains  of  that  horizontal  detail. 

Gold  dollars 


Choice  Mint  State  1849-C  Gold  $1  Rarity 

Closed  Wreath 

Tied  for  Finest  Certified  by  PCGS 


(photo  enlarged  to  tivice  actual  size) 

288  1849-C  Closed  Wreath.  MS-63  (PCGS).  Bright  yellow  gold 

with  a  trace  of  attractive  olive  toning.  The  fields  are  partly  re¬ 
flective  and  the  devices  are  bold  and  frosty.  Nicely  struck  in  all 
areas  as  well.  An  impressive  example  of  this  rare  date,  one  of 
only  a  handful  of  Mint  State  survivors  from  the  modest  mint¬ 
age  for  the  date  of  1 1,634  coins.  Indeed,  this  specimen  is  finer 
than  the  finest  specimen  of  the  date  Harry  W.  Bass,  Jr.  could 
obtain  during  decades  of  diligent  and  conscientious  collecting! 
In  fact,  this  incredible  specimen  was  unknown  to  us  at  the  time 
of  our  sale  of  the  Harry  W.  Bass,  Jr.  Collection  (Part  II,  Octo¬ 
ber  1999;  Lot  28  in  the  sale  was  a  MS-61  PCGS  coin),  and  also 
unknown  to  Douglas  Winter  when  he  compiled  his  census  for 
Charlotte  Mint  Gold  Coins.  In  his  Encyclopedia,  Walter  Breen 
noted  this  date  was  “Usually  VF  or  worse;  prohibitively  rare 
choice.”  This  coin  is  easily  among  the  finest  known  examples 
of  the  date,  and  may  be  the  finest  known.  Of  course,  actual  com¬ 
parison  with  other  known  Mint  State  examples  of  the  date 
would  be  necessary  to  ascertain  the  finest  of  the  known  pieces, 
but  the  present  coin  stands  on  its  own— and  it  would  be  diffi¬ 
cult  to  envision  one  that  has  a  nicer  combination  of  high  nu¬ 
merical  grade  plus  eye  appeal. 

PCGS  Population:  3;  none  finer. 

On  June  10  and  again  on  June  13,  obverse  and  reverse  dies  for  1849-C 
gold  dollars  were  shipped  from  the  Philadelphia  Mint  (where  dies  for 
branch  mints  were  made  until  recent  years)  to  Charlotte.  On  July  10,  two 
more  reverses  were  sent.  Most  probably,  the  shipment  of  June  10  had  the 
“old”  reverses  with  open  wreath,  as  used  on  Philadelphia  Mint  coins  earlier 
in  the  year,  but  in  this  instance  with  a  tiny  C  mintmark— creating  the  1849-C 


Open  Wreath  gold  dollar  rarity,  of  which  just  five  specimens  are  known  t( 
day. 

From  the  other  dies  were  made  the  1849-C  Closed  Wreath  variety,  to  tli 
extent  of  1 1,634  pieces,  a  quantity  just  about  half  of  that  of  the  next  smalle: 
production  for  the  date  and  denomination,  that  of  the  Dahlonega  Mint,  an 
but  a  tiny  fraction  of  that  registered  at  Philadelphia.  The  1849-C  gold  dollat 
were  placed  quietly  into  circulation,  apparently  without  any  ceremony  c 
special  notice.  Indeed,  not  a  single  example  of  the  date  was  set  aside  for  th 
Mint  Cabinet. 

The  specimen  here  is  chiefly  prooflike  in  appearance.  The  mirrorlik 
fields  are  home  to  myriad  raised  die  polish  lines  on  both  sides.  The  mo: 
prominent  of  these  fine,  raised  lines  are  found  at  3:00  on  the  obverse,  wher 
several  strong  vertical  die  polish  lines  connect  many  of  the  stars  in  that  are 
with  the  rim.  Another  group  of  lines  can  be  found  on  the  reverse  in  the  are 
of  the  mintmark,  and  other  lines  of  varying  boldness  can  be  seen  on  bot 
sides  as  well.  Additionally,  there  is  noted  die  crumbling  (which  manifests  i 
self  as  roughness  in  the  design)  visible  at  LLA  in  the  denomination,  as  we 
as  at  the  tops  of  the  date  numerals,  mostly  at  849.  Those  numerals  ar 
mostly  filled,  having  been  only  lightly  polished  in  that  area  before  the  di 
was  used  to  strike  coins  of  this  date.  This  particular  specimen  makes  for  a 
interesting  study  and  offers  insight  into  die  production  techniques  durin 
the  first  year  of  gold  dollar  coinage. 


Superb  Gem  Mint  State  1853-0  Gold  $1 

Finest  Seen  by  NGC 


(photo  enlarged  to  twice  actual  size) 

289  1853-0  MS-67  (NGC).  Satiny  matte-like  orange-gold  surface 

display  glowing  lustre  and  a  trace  of  olive  iridescence.  Sharp! 
struck  in  all  areas  save  for  a  touch  of  weakness  in  certain  place 
in  the  obverse  dentils,  and  at  the  bottoms  of  LA  in  the  reverse 
denomination.  A  delightful  gem  that  is  j^ractically  withou 
peer;  NGC  has  not  certified  its  equal  to  date  (October  1999).  / 
true  branch  mint  treasure. 

NGC  Census:  1;  none  finer. 


Choice  Mint  State  1853-0  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

290  1853-0  MS-63.  Satiny  honey  gold  with  a  hint  of  olive  irides 

cence.  A  pleasing  examj)le  of  a  popular  branch  mint  issue. 
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Popular  1854  Type  II  Gold  $1 


( photo  enlarged  to  twice  actual  size) 

291  1854  Type  II.  AU-55.  Lustrous  yellow  gold  with  a  touch  of  ol¬ 

ive  highlights.  Struck  from  clashed  dies,  as  virtually  always 
seen  for  this  date. 

Lustrous  Mint  State  1855  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

292  1855  MS-61.  A  frosty  Type  II  gold  dollar  with  strong  cartwheel 

lustre  on  both  sides.  Struck  from  clashed  dies.  A  pleasing  coin 
for  the  grade. 


Desirable  1855-C  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

193  1855-C  EF-40.  Medium  yellow  gold  with  a  touch  of  orange. 

Struck  from  clashed  dies,  as  typically  seen  for  the  date.  The 
planchet  quality  is  often  found  to  be  poor  for  this  date  as  well; 
happily,  the  specimen  offered  here  is  above  average  in  that  re¬ 
spect.  In  fact,  the  only  marks  worthy  of  note  are  a  tiny  pin¬ 
prick  in  front  of  Liberty’s  profile,  and  an  equally  tiny  reverse 
edge  mark  at  9:00.  A  pleasing  example  of  the  only  date  of  Type 
II  gold  dollar  coinage  from  the  Charlotte  Mint. 

Weakly  struck  at  the  reverse  center,  as  nearly  always  seen  for  the  date.  As 
a  result,  the  first  I.  in  DOLLAR  is  missing,  the  second  L  is  faint,  and  the  top 
of  the  8  in  the  date  below  is  missing  as  well. 


Gem  Mint  State  1877  Gold  $1 

A  Lustrous  Beauty 


(photo  enlarged  to  twice  actual  size) 

294  1877  MS-65  (PCGS).  Satiny  orange-gold  devices  and  mirror 

fields  form  a  delightful  cameo  contrast.  Strong  lustre  on  both 
sides.  A  lovely  prooflike  gem  survivor  from  a  mintage  of  3,900 
business  strikes.  Nicely  struck  in  all  areas  save  for  the  C  of 
AMERICA. 


Choice  Proof  1888  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

295  1888  Proof-64  (PCGS).  Lustrous  orange-gold  with  a  modest 

cameo  contrast  on  both  sides.  From  a  Proof  mintage  for  the 
date  of  1,079  pieces.  The  variety  with  weak  ERT  in  LIBERTY. 
A  few  stray  marks  are  present,  but  the  overall  appeal  is  quite 
strong  for  the  grade. 

Ouarter  Eagles 


Lustrous  Mint  State  1807  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

296  1807  Breen-6124,  Breen-1.  Rarity-3.  MS-62  (PCGS).  Sharplv 

struck  with  reflective  lustre.  Full  borders  with  all  details  de¬ 
fined  to  full  advantage,  very  slight  weakness  visible  only  on  the 
top  vertical  shield  lines.  An  attractive  greenish  gold  example 
with  a  few  very  minor  surface  marks,  primarily  on  the  obverse. 
This  is  clearly  the  most  available  variety  of  the  Draped  Bust 
design  type.  We  estimate  that  only  a  few  hundred  survivors 
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exist  from  the  mintage  of  6,812  coins.  An  excellent  choice  for 
the  date  or  type  collector. 

Raised,  curved  die  lines  are  visible  on  Liberty’s  bust  and  neck. 

Lovely  Mint  State  1807  $2.50 

A  Splendid  Specimen 


( photo  enlarged  to  twice  actual  size) 

297  1807  Breen-6124,  B-l.  Rarity-3.  MS-62  (PCGS).  Lustrous  olive- 

gold  with  warm  orange-gold  highlights.  A  satiny  coin  of  impec¬ 
cable  quality  (within  the  limits  of  the  assigned  grade,  of 
course),  and  a  splendid  example  of  the  only  die  combination 
known  for  the  date.  Nicely  struck  for  the  issue,  with  only  slight 
weakness  at  the  central  portions  of  the  designs.  A  few  faint, 
mint-caused  adjustment  marks  are  seen  in  the  reverse  clouds. 
The  reverse  is  moderately  finer  overall  than  the  obverse.  A 
special  coin,  worthy  of  special  bidding  consideration. 

PCGS  Population:  6;  5  finer  (MS-64  finest). 


Lovely  1834  Classic  Head  $2.50 

Small  Head 


299  1834  Breen-6138.  Small  Head.  MS-62  (NGC).  Reflectiv 

bright  yellow  gold  lustre  with  very  slight  central  weakness.  Fet 
scattered  surface  marks  are  visible,  none  serious.  An  attractiv 
example  of  the  first  Classic  Head  quarter  eagle  variety.  Begir 
ning  this  year,  large  scale  production  of  gold  coinage  begar 
From  1796  through  the  first  type  of  1834,  the  Mint  producei 
64,262  quarter  eagles  from  just  under  8,300  troy  ounces  c 
gold.  In  1834  alone,  1 12,234  Classic  Head  quarter  eagles  wer 
minted,  from  over  13,500  troy  ounces  of  gold. 

Perfect  dies. 

The  Coinage  Act  of  June  28,  1834,  revised  the  standards  of  gold  coin: 
lightened  the  weight,  and  permitted  them  to  circulate  effectively  once  agair 
In  current  research  for  his  new  book  on  gold  coins,  probably  to  be  pr< 
seated  in  two  large  matching  volumes,  Dave  Bowers  has  been  delving  int 
early  Mint  records,  financial  data,  contemporary  newspapers,  and  the  likt 
An  interesting  sidelight  relating  to  the  coin  offered  here  is  that  the  weigl 
change  was  largely  the  brainchild  of  senator  Thomas  Hart  Benton,  of  Mi: 
souri,  whose  nickname  was  “Old  Bullion.”  He  was  a  “hard  money  man 
from  way  back,  and  insisted  that  his  senatorial  salary  be  paid  in  gold  coin: 
in  an  era  in  which  gold  coins  did  not  circulate  in  America  (and  had  not  cii 
culated  since  the  War  of  1812).  Dave  is  doing  his  best— with  the  help  of  a  fin 
group  of  helpers  and  consultants— to  locate  as  much  as  possible  about  eacl 
issue  of  early  gold  coins,  how  and  under  what  circumstances  they  wer 
minted,  and  in  many  instances  how  they  were  distributed. 


Prooflike  1825  Quarter  Eagle 


( photo  enlarged  to  twice  actual  size) 

298  1825  Breen-6128,  B-l.  Rarity-4.  MS-62  (NGC).  Fully  prooflike 

bright  greenish  gold  lustre  with  very  minor  hairlines  and  other 
scattered  surface  marks.  Sharply  struck  for  this  issue,  although 
from  dies  in  low  relief,  giving  the  impression  of  weaker  design 
details.  This  is  a  very  scarce  design  type  with  Mint  State  survi¬ 
vors  infrequently  offered.  A  small  planchet  depression  is 
noted  attached  to  end  of  the  fourth  feather  left  of  the  eagle’s 
body.  An  important  opportunity  for  the  date  or  type  collector. 
This  is  the  more  common  of  two  varieties  known  among  1825 
quarter  eagles.  Of  this  design  type,  minted  from  1821  to  1827, 
six  die  varieties  are  known.  The  original  mintage  for  all  issues 
totaled  just  17,042  coins  with  between  400  and  500  survivors 
remaining  today. 

Same  variety  as  Bass  II  Lot  268,  although  a  much  earlier  die  state  without 
evidence  of  the  reverse  die  crack. 


Choice  Mint  State  1836  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

300  1836  Breen-6 143.  Head  of  1835.  MS-64  (PCGS).  Die  variety  E 

as  listed  in  the  Harry  W.  Bass,  Jr.  Collection  catalogue  Part  II 
Lot  287.  Highly  lustrous  yellow  gold  with  a  trace  of  green 
Slightly  weak  at  centers  of  obverse  and  reverse.  This  is  a  splen 
did  example  of  this  variety,  equivalent  to  the  Harry  Bass  coin 
Part  II,  Lot  290. 

The  obverse  has  a  bisecting  crack  from  4:00  to  11:00,  typical  of  ntos 
known  examples  of  this  die  variety.  The  reverse  has  minor  die  cracks,  al 
equivalent  to  Lot  290  in  the  Bass  sale. 
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Choice  Mint  State  1836  $2.50 


(photo  enlarged  to  twice  actual  size) 

301  1836  Breen-6144.  Head  of  1837,  Block  8.  MS-64  (PCGS).  Bril¬ 

liant,  satiny  surfaces  display  strong  lustre  and  a  trace  of  olive 
iridescence.  A  touch  of  striking  weakness  at  Liberty’s  ear  and 
on  the  eagle’s  right  leg  can  be  considered  normal.  A  beautiful 
specimen,  one  of  the  finest  we  have  seen. 

A  faint  vertical  obverse  die  crack  runs  from  the  rim  below  the  6  in  the  date 
upward  through  that  numeral,  terminating  in  Liberty’s  tresses  above. 

Desirable  1838  Quarter  Eagle 

Draped  Bust  Type 


302  1838  Breen-6146.  MS-62.  Boldly  detailed  in  bright  yellow  gold 

with  a  few  minor  surface  marks  and  very  faint  hairlines.  Only 
this  one  die  variety  is  known  for  quarter  eagles  of  this  date, 
and  these  are  scarce.  Classic  Head  quarter  eagles  were  struck 
from  1834  through  1839,  with  1834,  1835,  and  1836  quite 
available.  Beginning  in  1837,  the  remainder  of  the  series  is  ei¬ 
ther  scarce  or  rare,  especially  in  higher  grades. 


Desirable  1839-C  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

i  303  1839-C  Breen-6149.  AU-55.  Perhaps  finer  than  our  grade  indi¬ 

cates,  without  visible  signs  of  wear,  although  very  lightly 
cleaned  with  a  few  minor  hairlines  and  other  surface  imperfec¬ 
tions  noted.  The  cheek  of  Ms.  Liberty  shows  an  area  of  rough¬ 
ness  reminiscent  of  a  planchet  lamination,  or  possibly  a  very 
faint  struck-through  error  where  a  thin  coating  of  grease  ad¬ 
hered  to  the  die.  In  any  scenario,  we  are  quite  certain  that  this 
was  a  feature  of  the  coin  when  it  was  struck. 

Sligbl  recutting  is  visible  on  the  date  elements  with  the  mintmark  high 
above  the  left  side  of  3.  The  reverse  has  a  short  die  crack  from  the  border 
through  upright  of  E  in  STATES  anti  into  the  field,  not  reaching  the  eagle  s 
head. 


Rare  184 1-D  Quarter  Eagle 


304  184 1-D  Net  EF-40;  sharpness  of  AU-58  but  cleaned  and 

brushed  on  both  sides.  From  a  small  mintage  of  just  4,164 
pieces,  all  probably  struck  on  April  30,  1841.  A  decent  ex¬ 
ample  of  a  rare  and  desirable  date. 

Although  the  quantities  struck  of  Dahlonega  Mint  quarter  eagles  would 
rise  later  in  the  decade  of  the  1840s,  the  early  Coronet  Mead  issues  were 
made  only  in  small  quantities.  Thus,  virtually  any  and  every  issue  in  the  early 
reach  of  the  series  can  be  considered  to  be  scarce  or  rare  today.  The  typical 
grade  encountered  for  such  pieces  is  VF  to  EF. 

Date  logotype  impressed  into  die  at  medium  depth,  and  well  centered. 
Horizontal  crack  from  field  opposite  star  3  to  Miss  Liberty's  nose  and  high 
cheek,  to  hair,  and  interior  break  that  does  not  seem  to  extend  to  hair,  con¬ 
tinuing  through  the  back  of  the  hair,  and  seemingly  disappearing  just  before 
reaching  star  1 1  This  seems  to  be  an  interior  break  beginning  and  ending  on 
the  surface  of  the  die,  without  yet  reaching  either  border,  a  rather  interest¬ 
ing  situation  among  die  breaks  (which  typically  begin  at  a  border  and 
progress  inward). 

Low-Mintage  1842  Quarter  Eagle  Rarity 


305  1842  Net  EF-40;  sharpness  of  a  finer  grade,  but  lightly  brushed 

at  one  time.  Honey  gold  surfaces  with  deep  orange-gold  in  the 
recessed  areas.  A  prized  rarity  from  the  Philadelphia  Mint,  a 
date  that  has  been  cherished  by  collectors  since  the  19th  cen¬ 
tury.  Just  2,823  examples  of  the  date  were  coined  for  circula¬ 
tion,  and  an  example  in  any  grade  can  be  considered  a  numis¬ 
matic  find. 

While  the  1842  can  stand  proudly  on  its  own  as  a  key  Liberty  Head  quar¬ 
ter  eagle,  it  was  considered  to  be  one  of  the  greatest  of  all  rarities  in  numis¬ 
matic  circles  after  1960.  Apparently,  the  Mint  Cabinet  featured  the  1842, 
but  didn’t  say  much  about  the  rarer  (and  now  more  famous)  1841. 

Desirable  1842-C  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

306  1842-C  Net  AU-50;  sharpness  of  AU-55  but  lightly  cleaned. 

Still  an  attractive  coin  despite  its  mentioned  shortcomings; 
plenty  of  lustre  still  remains  in  the  protected  areas.  From  a 
mintage  for  the  date  of  6,729  pieces.  A  rarity;  in  fact,  Douglas 
Winter  called  this  issue  “One  of  the  most  underrated  dates  in 
the  entire  series  and,  as  well,  one  of  the  rarest  Charlotte  quar¬ 
ter  eagles.”  A  great  opportunity  for  the  alert  specialist. 
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Popular  1843-D  Quarter  Eagle 

Small  Date,  Small  Mintmark 


307  1843-D  Net  EF-40;  sharpness  of  AU-50,  brushed.  A  few  faint 

marks  are  present. 

Reverse  with  die  crack  from  rim  through  first  S  in  STATES,  terminating  in 
the  field  below  that  letter.  Lot  351  in  our  sale  of  the  Bass  Collection  (Octo¬ 
ber  1999)  featured  an  example  ot  this  date  in  a  more  advanced  state  of  the 
reverse  die. 

With  the  1843-D  we  encounter  the  first  Liberty  Head  Dahlonega  quarter 
eagle  that  can  reasonably  be  called  readily  available  on  (lie  present  market, 
although  a  comparison  of  mintage  figures  will  show  that  it  is  far  more  elu¬ 
sive  than  its  Philadelphia  or  New  Orleans  counterparts. 


Impressive  1845-0  $2.50  Rarity 

Unlisted  in  Mint  Records 


(photo  enlarged  to  twice  actual  size) 

308  1845-0  AU-50  (NGC).  Honey  gold  with  warmer  accents  in  the 

protected  areas.  Plenty  of  lustre  remains  on  the  surfaces  of  this 
prized  rarity.  A  coin  without  an  official  record,  as  no  listing  for 
this  date  was  made  at  the  New  Orleans  Mint  when  they  were 
struck.  “Discovered”  and  publicized  by  B.  Max  Mehl,  who 
brought  the  date  to  the  fore  as  a  rarity  within  the  quarter  eagle 
series.  “The  majority  of  known  specimens  grade  in  the  VF 
range,”  according  to  David  Akers.  This  lustrous  AU  specimen 
should  see  spirited  bidding  activity  as  it  enters  the  auction 
arena. 

NGC  Census:  4;  6  finer  (MS-63  finest). 

The  fame  of  the  1845-0  quarter  eagle  dates  from  the  1890s,  when  the  nu¬ 
mismatic  world  was  somewhat  surprised  to  find  that  the  date  existed.  The 
Numismatist,  December  1894,  included  this  note:  “Quarter  eagle  pieces  of 
1845,  New  Orleans  Mint,  have  lately  been  found,  although  no  coinage  that 
year  appears  in  the  Mint  Report.  ”  Today  it  is  believed  that  the  mintage  for 
the  date  was  just  4,000  pieces,  a  small  production  run  by  any  standards. 

On  the  obverse,  the  1  in  the  date  is  prominently  repunched,  and  the  den¬ 
tils  below  the  lower  left  serif  of  that  numeral  have  been  shortened  to  accom¬ 
modate  the  base  of  the  numeral.  Additionally,  a  shallow  depression  runs 
from  the  hair  at  the  nape  of  Liberty’s  neck  to  the  innermost  point  of  the  fi¬ 
nal  star,  a  mark  noted  on  nearly  all  examples  of  the  date  seen.  Some  hori¬ 
zontal  die  polish  lines  underscore  the  first  obverse  star,  an  attribute  shared 
by  the  Harry  W.  Bass,  Jr.  specimens  (our  sale  of  the  Bass  Collection  Part  II 
offered  two  examples,  both  graded  AU-55  by  PCGS)  of  this  rarity.  On  the 
reverse,  the  bottom  of  the  O  mintmark  is  impaled  upon  the  upper  end  of 
the  fraction  bar,  while  the  top  of  the  mintmark  is  pierced  by  the  lowest 
feather  on  the  arrow  shaft  above. 


Rare  1845-0  $2.50 


309 


1845-0  Net  VF-30;  sharpness  of  EF-45,  lightly  polished,  ob 
verse  tooling.  Warm  orange-gold  toning  now  reforming  in  th<j 
recessed  areas.  Rare  and  desirable  in  all  grades. 

Repunched  18  in  date. 


Rare  1846-C  Quarter  Eagle 


( photo  enlarged  to  twice  actual  size) 

310  1846-C  AU-50  (PCGS).  Bright  and  lustrous  yellow  gold.  Struck 

from  rusted  dies.  One  of  only  4,808  examples  of  the  date< 
struck.  Usually  encountered  in  VF  to  EF,  with  AU  specimens^ 
such  as  the  presently  offered  coin  always  in  the  highest  de¬ 
mand.  A  serious  coin  for  the  serious  collector. 

On  the  obverse,  evidence  of  die  rust  (raised  dots  and  lumps)  is  particularly* 
prominent  in  the  area  from  the  first  star  and  across  the  date  to  the  final  star. 
On  the  reverse  the  rust  is  lighter,  and  is  seen  at  the  denomination  as  well  as' 
below  the  eagle’s  right  (viewer's  left)  wing. 

No  quarter  eagle  coinage  was  accomplished  at  the  Charlotte  Mint  in  1845, 
as  an  arsonist  burned  the  place  down.  In  1846  the  Mint,  rebuilt  from  the 
foundation  upward,  reopened  for  business.  Years  later  this  second  struc-; 
ture,  after  having  been  used  as  a  post  office,  was  disassembled  and  moved  toi 
a  city  park  in  Charlotte,  where  today  it  is  a  featured  attraction  as  the  Mint 
Museum,  featuring  art,  historical  items,  and  a  display  of  Charlotte  coins. 


Elusive  1846-C  Quarter  Eagle 


311  1846-C  EF-45.  Medium  honey  gold  with  some  deeper  toning! 

in  the  recessed  areas.  Struck  from  a  rusted  obverse  die,  with 
evidence  of  same— raised  die  lumps— seen  mainly  near  the  date“j 
and  two  lowest  stars. 


Popular  185 1-C  $2.50 


312  1851-C  EF-45.  Medium  gold  with  lustre  in  the  protected  areas. 

A  few  faint  brush  marks  and  some  tiny  reverse  edge  nicks  are 
noted.  Struck  from  clashed  dies. 


86 


BOWERS  AND  MEREN. 


The  Rarities  Sale 


Impressive  1852-C  $2.50  Rarity 


i  313 


1852-C  AU-53  (NGC).  Lustrous  yellow  gold  with  deep  orange 
highlights.  The  surfaces  are  somewhat  prooflike.  Typical  strike 
for  the  date,  weak  at  the  centers,  sharper  toward  the  rim.  A 
popular  rarity  from  the  Charlotte  Mint,  one  of  only  9,772  ex¬ 
amples  of  the  date  struck.  “This  date  is  almost  unobtainable 
above  Extremely  Fine,”  wrote  Douglas  Winter;  Walter  Breen’s 
conclusions  were  similar.  A  tiny  depression  on  Liberty’s  shoul¬ 
der,  and  another  tiny  depression  in  the  reverse  field  above  the 
eagle’s  left  wing  are  the  only  marks  worthy  of  mention.  A  defi¬ 
nite  winner. 


Elusive  1852-C  Quarter  Eagle 


1852-C  Net  EF-40;  sharpness  of  AU-50,  brushed.  Honey  gold 
with  some  orange  in  the  recessed  areas.  Rare  in  all  grades. 
This  lightly  brushed  specimen  affords  a  grand  opportunity  to 
fill  an  important  hole  in  your  Liberty  quarter  eagle  or  Char¬ 
lotte  Mint  collection. 


1852-0  “Extra  Heavy  O.”  AU-53  (NGC).  Warm  orange  lustre 
on  honey  gold  surfaces.  A  difficult  date  to  locate  above  EF,  de¬ 
spite  the  sizeable  mintage  of  140,000  coins. 

Obverse  with  date  logotype  deeply  punched  high  into  field,  three  or  four 
times  closer  to  neck  truncation  than  to  dentils.  Reverse  with  “extra  heavy 
O,”  which  led  Walter  Breen  in  his  Encyclopedia  (1988;  Breen-6219)  to  com¬ 
ment,  “Except  for  size,  this  recalls  the  1854-0  ‘Huge  O’  quarter  dollar. 
Mintmarked  at  New  Orleans?”  The  O  mintmark  is  very  deep,  heavy,  high, 
and  somewhat  lopsided.  A  curiosity  and  attraction  among  quarter  eagles  of 
the  era. 


( photo  enlarged  to  twice  actual  size ) 


Lustrous  1853-D  $2.50  Rarity 


(photo  enlarged  to  twice  actual  size) 

316  1853-D  AU-53  (NGC).  Lustrous  orange-gold  surfaces  with 

deeper  toning  in  the  recessed  areas.  Typical  weakness  in  por¬ 
tions  of  the  dentils.  A  scattering  of  tiny  marks  is  noted.  From  a 
scant  mintage  of  3,178  pieces,  and  a  rare  date  in  all  grades  as  a 
result.  “Usually  VF,  rarely  better,”  wrote  Walter  Breen  regard¬ 
ing  this  date’s  general  grade  availability.  A  pleasing  coin  that 
goes  beyond  average  for  grade  and  appeal. 


Low-Mintage  1854-D  $2.50  Rarity 


( photo  enlarged  to  twice  actual  size ) 

317  1854-D  Net  EF-45;  sharpness  of  AU-50,  lightly  cleaned.  Honey 

gold  with  light  traces  of  brushing  and  a  few  tiny  marks.  One  of 
only  1,760  examples  of  the  date  struck,  a  low  production  fig¬ 
ure  by  any  standards.  A  rarity  in  all  grades,  the  1854-D  is  quite 
desirable  as  offered  here,  a  piece  which  may  present  an  oppor¬ 
tunity  to  acquire  a  sharp  specimen  for  much  less  than  would 
be  the  case  for  an  unimpaired  piece. 


Scarce  1856-C  $2.50 


1856-C  Net  EF-40;  sharpness  of  AU-53,  lightly  cleaned  and 
with  light  file  marks  at  the  rims.  A  few  natural  planchet  depres¬ 
sions  are  seen  on  the  reverse,  a  common  occurrence  for  this 
date.  Rare  in  all  grades. 
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Elusive  1856-0  Quarter  Eagle 


319  1856-0  AU-55.  Bright  yellow  gold  with  a  touch  of  olive  toning. 

1  he  fields  are  somewhat  reflective.  Rarer  than  its  mintage  of 
21,100  pieces  suggests,  particularly  above  EF.  Choice  for  the 
grade. 

Mintmark  high  and  partly  obscured  by  arrow  feather  above. 


320  1857  MS-62  (NGC).  Lustrous  orange-gold  with  a  nuance  of  ol¬ 

ive  iridescence  on  satiny  surfaces.  A  pleasing  coin  overall. 


Mint  State  1857-0  $2.50 


(photo  enlarged  to  twice  actual  size) 

321  1857-0  MS-60  (NGC).  Lustrous  yellow  gold  with  a  hint  of  olive 

toning.  Somewhat  reflective  in  the  fields.  One  of  34,000  examples 
of  the  date  struck,  representing  the  last  quarter  eagle  coinage 
from  the  New  Orleans  Mint.  Rarer  than  its  mintage  figure  sug¬ 
gests,  particularly  in  Mint  State.  “Usually  VF  or  EF,  rare  above,” 
wrote  Walter  Breen.  Douglas  Winter  gave  the  date  a  High  Rarity- 
7  rating  in  Uncirculated.  A  lovely  coin  for  the  grade. 


322  1858-C  Net  EF-40;  sharpness  of  EF-45,  lightly  cleaned.  Minute 

tooling  visible  on  the  reverse.  Faint  areas  of  dark  roughness 
seen  on  both  sides.  A  scarce  date. 


Lustrous  1860-C  Quarter  Eagle 

Last  Charlotte  Mint  Issue 


323  1860-C  AU-50  (PCGS).  Lustrous  honey  gold.  Sharper  thar| 

typically  found  for  this  date,  with  a  fair  amount  of  design  detail 
present  on  both  sides.  One  of  7,469  quarter  eagles  of  the  data 
struck  in  Charlotte  during  the  final  year  of  production  for  tha 
denomination  at  that  facility.  “Any  piece  grading  Extremely 
Fine  or  better  is  very  rare,”  according  to  Douglas  Winter.  A 
lovely  coin  for  the  grade,  and  finer  overall  than  typically  of 
ferecl  for  the  date. 


324  1863-S  Net  EF-40;  sharpness  of  EF-45,  lightly  cleaned.  Just' 

10,800  examples  of  this  date  were  produced  in  San  Francisco. 

From  our  sale  of  the  Frontenac  Collection,  November  1991,  Lot. 
2559. 


1865  Quarter  Eagle  Rarity 


325 


(photo  enlarged 


to  twice  actual  size) 


1865  VF-35  (PCGS).  Much  lustre  remains  on  orange-gold  sur¬ 
faces.  Fewer  marks  present  than  might  be  expected  for  the 
grade.  A  prized  rarity  in  all  grades;  the  business  strike  mintage 
for  this  rare  date  is  a  scant  1,520  pieces.  Walter  Breen  consid¬ 
ered  the  business  strikes  of  this  date  to  be  rarer  than  the 
Proofs.  With  just  a  dozen  or  so  Proofs  of  the  date  currently 
known,  the  rarity  of  the  currently  offered  business  strike  be¬ 
comes  apparent.  A  nice  coin  for  the  grade. 


Lustrous  1872-S  Quarter  Eagle 


326  1872-S  AU-55.  Lustrous  yellow  gold  surfaces. 

Obverse  with  2  in  date  lower  than  the  other  numerals,  reverse  with  top  of 
mintmark  joined  to  feather  above. 
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Uncirculated  1874  $2.50  Rarity 


327  1874  MS-61.  Lustrous  orange-gold  with  a  decidedly  rose  glow. 

Somewhat  reflective  in  the  fields.  A  scattering  of  light  marks  is 
present,  no  single  one  of  which  immediately  stands  out.  A  rare 
date  in  all  grades.  Only  3,920  business  strikes  of  the  date  were 
produced;  no  branch  mint  quarter  eagles  of  this  date  were 
coined. 

Diagnostic  rust  pits  (raised  lumps)  near  Liberty’s  ear  lobe;  Proofs  of  the 
date  do  not  show  the  raised  lumps. 


Low-Mintage  1876  $2.50 


I  he  quarter  eagles  of  this  decade  are  quite  interesting.  Numismatists,  jew 
elers,  and  investors  sought  to  acquire  gold  dollars  til  this  period,  and  put 
them  away  in  quantity,  especially  for  certain  dates.  To  an  extent,  certain 
pieces  were  saved  in  circulation  strike  form.  However,  the  quartet  eagles 
seem  to  have  fallen  through  the  cracks  and  to  have  been  largely  ignored. 

Lovely  Cameo  Proof  1892  $2.50 


(photo  enlarged  to  twice  actual  size) 

331  1892  Proof-64  (PCGS).  Lovely  orange-gold  highlights  on 

frosty  devices  and  mirror  fields.  From  a  Proof  mintage  for  the 
date  of  105  pieces.  Nicely  struck  and  highly  appealing  for  the 
assigned  grade. 


328  1876  AU-58  (NGC).  Highly  lustrous  and  somewhat  prooflike 

in  the  fields.  One  of  4,176  business  strikes  of  the  date  pro¬ 
duced.  An  elusive  date  that  is  typically  found  in  VF  or  so.  This 
attractive  specimen  will  fit  nicely  in  any  quarter  eagle  collec¬ 
tion. 

A  small  horizontal  “bar”  crosses  the  edge  of  Liberty’s  jawline,  a  noted  di¬ 
agnostic  for  genuine  business  strikes  of  the  date. 

Important  1877  $2.50 

A  Low-Mintage  Rarity 


329  1877  AU-58  (NGC).  Highly  lustrous  yellow  gold  with  deeper 

highlights  in  the  recessed  areas.  Prooflike  in  the  fields,  as  are 
most  business  strikes  of  this  rare  date.  Just  1,632  examples  of 
the  date  were  struck  for  intended  circulation,  and  survivors 
from  that  low  production  figure  are  elusive  in  all  grades. 


Choice  Proof  1903  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

332  1903  Proof-63  (PCGS).  Satiny  orange-gold  with  plenty  of  eye 

appeal.  Mainly  brilliant  and  reflective  on  the  devices,  unlike 
the  frosty  cameo  Proof  coinage  of  previous  decades.  From  a 
Proof  mintage  for  the  date  of  197  pieces.  A  pleasing  coin  over¬ 
all. 

Satiny  Gem  Uncirculated  1903  $2.50 


Famous  1885  Quarter  Eagle  Rarity 

Just  800  Business  Strikes  Produced 


330  1885  Net  AU-50;  sharpness  of  AU-58  but  brushed.  Prooflike 

surfaces  show  warm  orange  highlights.  Sharply  struck,  free  of 
all  but  a  few  tiny  marks  and  traces  of  an  old  brushing;  these 
shortcomings  are  easily  forgivable  when  the  overall  rarity  of 
the  issue  is  considered.  Just  800  business  strikes  of  the  date 
were  produced,  one  of  the  lowest  mintages  in  the  entirety  of 
U.S.  coinage. 


333  1903  MS-66  (PCGS).  Frosty  and  lustrous  with  a  whisper  of  ol¬ 

ive  on  both  sides.  Tiny  splashes  of  deep  orange  and  v  iolet  are 
seen  on  both  sides.  Impeccable  quality  and  eye  appeal  com¬ 
bine  nicely  on  this  gem. 
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Gem  Uncirculated  1903  $2.50 


334  1903  MS-65.  Intense  lustre  on  brilliant,  silky  surfaces.  Sharply 

stiuck  and  tree  of  all  but  the  most  trivial  marks.  A  true  gem  in 
every  sense  of  the  word. 

Choice  Matte  Proof  1908  Indian  $2.50 


( photo  enlarged  to  twice  actual  size) 

335  1908  Matte  Proof-63  (PCGS).  Deep  golden  orange  surfaces 

display  glowing  lustre  and  faint  granularity,  typical  for  Matte 
Proof  quarter  eagles  of  the  era  and  design  type.  From  a  re¬ 
ported  Proof  mintage  for  the  date  of  236  pieces,  many  of 
which  were  reportedly  melted  in  early  January  1909.  Still  the 
most  readily  available  of  all  Proof  Indian  quarter  eagle  issues,  a 
date  that  is  often  selected  for  inclusion  in  gold  type  sets.  Just  a 
few  faint  marks  from  a  higher  grade. 

Matte  Proof  1914  $2.50 


( photo  enlarged  to  twice  actual  size) 

336  1914  Matte  Proof-62.  Deep  honey  gold  lustre  glows  on  lightly 

granular  matte  surfaces.  From  a  Proof  mintage  for  the  date  of 
1 1 7  pieces.  An  attractive  coin  for  the  grade,  one  that  holds  up 
well  under  careful  scrutiny. 


Remarkable  Gem  Matte  Proof  1915  $2.50 

Finest  Graded  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

337  1915  Matte  Proof-67  (PCGS).  Rich  golden  lustre  glows  warmld 

on  orange-gold  surfaces.  The  sandblast  matte  finish  presents- 
innumerable  tiny  facets  of  bright  golden  brilliance  when 
viewed  under  low  magnification.  From  a  Proof  mintage  for  the 
date  of  100  pieces;  according  to  Breen’s  Encyclopedia,  the  date 
is  “extremely  rare,  mostly  melted  as  unsold  in  1916.”  David 
Akers  in  his  magnificent  study  of  the  quarter  eagle  denomina¬ 
tion,  1975,  considered  this  to  be  the  rarest  of  all  Matte  Proof! 
quarter  eagles  of  the  1908-1915  decade,  a  statement  that  few 
could  dispute  today. 

PCGS  Population:  1;  none  finer. 


338  1915  MS-64  (PCGS).  Satiny  honey  gold  surfaces  show  strong 

cartwheel  lustre  and  a  whisper  of  pale  rose  iridescence. 


Three-Dollar  Goi  d  Pieces 


Lustrous  Mint  State  1854  $3 


339  1854  MS-62  (PCGS).  Satiny  honey  gold  with  pleasing  rose  iri¬ 

descence  on  highly  lustrous  surfaces.  From  the  first  year  of  the 
denomination,  and  the  only  year  with  the  denomination, 
DOLLARS,  in  small  letters  on  the  reverse.  Struck  from  lightly 
clashed  dies.  A  nice  coin  for  the  grade. 
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Amazing  1855-S  Branch  Mint  Proof  $3 

A  Landmark  Rarity  of  Extreme  Numismatic  Importance 


1855-S  Branch  Mint  Proof.  Proof-63  (PCGS).  Bright  orange- 
gold  with  deeply  mirrored  fields  and  delightfully  frosted  de¬ 
vices.  Splashes  of  deeper  iridescent  orange-gold  greatly  en¬ 
liven  Liberty’s  tresses.  Sharply  struck,  indeed,  as  sharply  struck 
as  a  gold  three-dollar  piece  is  likely  to  come.  Every  minuscule 
design  detail  is  rendered  in  absolute  clarity  right  down  to  the 
finest  obverse  feather  details  and  the  tiniest  veins  in  the  re¬ 
verse  leaves.  One  of  just  two  specimens  of  this  branch  mint 
Proof  rarity  enumerated  by  Walter  Breen  in  his  Encyclopedia 
(1988;  see  note  below);  this  is  his  “Sierra  Foothills  Estate 
specimen,  a  coin  which  Paramount  Numismatic  Services,  Inc. 
(David  Akers)  sold  in  their  session  of  Auction  '84  (also  see  note 
below).  In  the  Auction  '84  catalogue  description,  David  Akers 
wrote:  “This  coin  is  undoubtedly  unique  and  its  existence  was 
not  known  or  even  rumored  until  it  surfaced  in  the  San  Fran¬ 
cisco  Bay  area  a  short  time  ago.  Its  Proof  status  is,  in  our  opin¬ 
ion,  absolutely  certain  and  the  coin  was  surely  struck  to  mark 


the  first  minting  of  the  three  dollar  denomination  at  the  San 
Francisco  Mint.”  A  few  faint  hay  marks  can  be  seen  under  low 
magnification,  but  the  overall  appearance  of  this  lovely  coin  is 
still  quite  substantial  for  the  assigned  grade.  An  impressive 
piece  of  numismatic  history,  and  a  must  for  any  serious  collec¬ 
tor  of  the  series. 

A  word  to  our  bidders:  bidding  will  commence  at  $450,000 
for  this  lot;  that  bid— or  one  higher— will  secure  this  coin  for  its 
next  owner. 

PCGS  Population:  1;  none  finer.  The  NGC.  Census  lists  the  exact  same  in¬ 
formation,  that  is:  1;  none  finer.  These  figures  are  for  the  same  coin,  the 
specimen  offered  here.  Our  consignor  sent  the  coin  to  both  services,  receiv¬ 
ing  the  same  grade  during  each  certification. 

In  his  Encyclopedia,  Walter  Breen  cites  two  examples  of  this  date  in  Proof, 
as  follows:  “1).  Sierra  Foothills  Estate;  David  Stagg;  John  Dannreuther;  Auc¬ 
tion  ’84:881.  2).  Private  collection.” 

From  Paramount's  session  of  Auction  '84,  Lot  881;  later  in 
Superior’s  sales  of  July  1988,  and  August  1990. 
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Mint  State  1857  $3 


(photo  enlarged  to  twice  actual  size ) 

341  1857  Breen-6358.  Broken  I  obverse.  MS-62  (PCGS).  Satiny 

butterscotch  gold  with  a  hint  of  deeper  golden  iridescence  in 
the  recessed  areas.  A  touch  of  prooflike  reflectivity  is  noted  in 
the  fields.  From  a  modest  mintage  for  the  date  of  20,891  busi¬ 
ness  strikes. 

from  an  obverse  die  with  the  upper  left  serif  missing  on  the  I  in  both 
L\I  TED  and  AMERICA.  Breen  calls  this  variety  rare.  The  obverse  with  a 
normal  I  punch  used  in  the  legends  is  found  coupled  with  a  reverse  die 
that  has  a  raised  lump  near  the  D  of  DOLLAR.  The  reverse  of  the  currently 
offered  specimen,  here  coupled  with  the  “broken”  I  obverse  punch,  has  a 
raised  die  lump  after  the  7  in  the  date. 

Exceptional  Gem  Uncirculated  1859  $3 

Tied  for  Finest  Seen  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

342  1859  Breen-6362.  Repunched  18.  MS-65  (PCGS).  A  shimmer¬ 

ing,  satiny  gem  with  virtually  mark-free  surfaces.  Lively  orange- 
gold  and  olive  highlights  greatly  enhance  the  overall  appeal  of 
this  intensely  lustrous  beauty.  Struck  from  lightly  clashed  dies. 
Definitely  choice  for  the  grade,  and  easily  among  the  finest 
known  examples— if  not  the  finest  example— of  the  date.  A 
landmark  coin  worthy  of  strong  bidder  support. 

PCGS  Population:  3;  none  finer. 

Variety  with  the  1  and  8  of  the  date  boldly  repunched  at  the  top. 

Low-Mintage  1860-S  $3  Rarity 


343  1860-S  AU-53  (PCGS).  Lustrous  honey  gold  with  brighter 

highlights  in  the  recessed  areas.  A  rare  and  desirable  issue  in 
all  grades.  Only  4,408  examples  of  the  date  were  released  for 


general  circulation  (see  note  below).  David  Akers  called  thi 
date  “One  of  the  unsung  rarities  of  the  series,”  noting  also  tha 
“the  majority  of  known  specimens  are  VP'  or  less.”  A  pleasinj 
example  of  a  desirable  branch  mint  issue. 

PCGS  Population:  7;  6  finer  (MS-62  finest). 

According  to  Walter  Breen’s  Encyclopedia,  7,000  examples  of  this  dat. 
were  initially  struck  at  the  San  Francisco  Mint.  Of  that  number,  some  2,59! 
pieces  were  found  to  be  lightweight.  Breen  stated  that  the  lightweight  coin 
“remained  unissued  until  December  1869,  when  they  were  melted  fo 
recoinage  into  other  denominations.” 

The  San  Francisco  Mint  issued  this  denomination  in  just  five  years,  thosi 
being  1855-S,  1856-S,  1857-S,  1860-S  and  1870-S.  Of  those  five  dates,  only  fou 
can  be  considered  collectible.  The  1870-S  issue  is  unique,  and  a  prized  rarity 

Lustrous  Uncirculated  1866  $3 


344  1866  Net  MS-60;  sharpness  of  MS-62,  but  possible  light  filing 

on  reverse  rim.  Lustrous  yellow  gold  with  a  hint  of  deeper  ton 
ing  in  the  recessed  areas.  A  desirable  low-mintage  date;  just 
4,000  business  strikes  were  produced.  Usually  found  in  EF  or 
so,  with  Mint  State  examples  of  the  date  considered  quite  rare. 
An  attractive  coin  for  the  grade. 


Stunning  Gem  Proof  1869  $3  Rarity 

Only  25  Minted 
The  Eliasberg  Coin 
Tied  for  Finest  Certified  by  PCGS 


( photo  enlarged  to  twice  actual  size) 

345  1869  Proof-65  (PCGS).  Splashes  of  rich  orange  iridescence  on 

lustrous  and  essentially  unimproveable  surfaces.  An  extremely 
beautiful  gem.  The  satiny  devices  and  deeply  mirrored  fields 
form  a  startling  contrast.  Careful  scrutiny  with  a  low  power 
glass  will  cause  you  to  wonder  “Why  not  a  finer  grade?”  Only 
25  Proofs  of  the  date  were  struck,  with  perhaps  just  half  that 
number  accounted  for  today.  Of  those,  only  a  few  can  equal 
the  technical  quality  of  the  specimen  offered  here.  It  would  cer¬ 
tainly  take  a  grand  coin,  indeed,  to  equal  the  aesthetic  quality  ot 
the  presently  offered  coin. 

A  word  to  our  bidders:  bidding  w  ill  commence  at  $45,000  for 
this  lot;  that  bid— or  one  higher— will  secure  this  coin  for  its 
next  owner. 

PCGS  Population:  4;  none  finer. 

hrom  our  sale  of  the  U.S.  Gold  Coin  Collection  (Louis  K.  Eliasberg. 
Sr.),  October  1982,  Lot  294. 


92 


BOWERS  AND  MERKN  v 


The  Rarities  Sale 


Elusive  Mint  State  1869  $3 


346  1869  MS-61  (PCGS).  Lustrous  honey  gold  with  brighter  details 

in  the  protected  areas.  A  whisper  of  gold  increases  the  overall 
appeal.  Somewhat  prooflike  with  frosty  motifs  forming  a  mod¬ 
est  cameo  appearance.  A  rare  low-mintage  date  with  a  produc¬ 
tion  run  of  just  2,500  business  strikes.  Usually  encountered  in 
the  VF  to  EF  range,  with  Mint  State  specimens  found  few  and 
far  between.  David  Akers  called  this  date  “One  of  the  more 
underrated  dates  of  the  1860s.”  An  important  opportunity  for 
the  three-dollar  gold  specialist. 

Mint  State  1871  $3  Rarity 


(photo  enlarged  to  twice  actual  size) 

347  1871  MS-61  (PCGS).  Highly  lustrous  and  fully  prooflike. 

Frosty  motifs  and  mirror  fields  display  warm  rose  iridescence. 
From  a  small  business  strike  mintage  for  the  date  of  only  1,300 
pieces,  a  small  production  run  by  any  standards.  Mostly  found 
in  EF  or  AU,  with  Uncirculated  examples  of  great  importance. 
A  rare  and  desirable  coin  that  will  certainly  see  spirited  bid¬ 
ding  activity  as  it  crosses  the  auction  block. 

Choice  Cameo  Proof  1885  $3 


(photo  enlarged  to  twice  actual  size ) 

(348  1885  Proof-63  Cameo  (NGC).  Rich  orange  lustre  glows  on 

lightly  frosted  devices  and  deeply  mirrored  fields.  A  whisper  of 
sky  blue  iridescence  is  seen  on  both  sides.  One  of  1 10  Proofs 
of  the  date  produced,  with  an  attendant  910  business  strikes 
minted.  Examples  of  the  low-mintage  business  strike  are  quite 
rare  and  elusive,  thereby  causing  many  collectors  to  select 
Proofs  of  this  date  for  inclusion  in  their  collections.  (  hoice  for 
the  grade  with  strong  overall  eye  appeal. 


Four-Dollar  Gold  Stem  as 

We  are  pleased  to  present  on  an  individual  basis  a  full  set  of 
the  famous,  indeed  fabulous,  $4  gold  Stellas  of  1879  and  1880, 
comprising  the  usually  seen  1879  Flowing  1  lair  in  good  com¬ 
pany  with  its  three  exceedingly  rare  sisters:  the  1879  with 
Coiled  Hair,  1880  with  Flowing  Hair,  and  1880  with  Coiled 
Hair.  In  the  entire  history  of  American  numismatics,  only  at 
widely  separated  intervals  have  complete  sets  been  offered  at 
auction. 

The  idea  of  the  $4  piece,  called  the  Stella  from  the  five- 
pointed  star  on  the  reverse,  arose  when  Hon.  John  Kasson, 
American  minister  to  Austria,  suggested  that  such  a  denomina¬ 
tion  would  fit  more  closely  into  the  monetary  system  of  Europe, 
as  most  similar  gold  coins  there  were  of  value  less  than  the 
American  $5  denomination  (although  some  patterns  involving 
the  $5  denomination  and  cross-denominated  with  the  French 
franc  had  been  struck  at  the  Philadelphia  Mint  in  1868).  So  far 
as  we  are  able  to  ascertain,  the  intention  was  that  Charles  E. 
Barber  create  some  pattern  pieces.  This  was  done,  with  Charles 
copying  the  design  made  by  his  father  William  for  a  pattern  half 
eagle  of  1878.  Apparently,  15  specimens  of  the  1879  Flowing 
Hair  motif  were  produced  in  1879. 

George  T.  Morgan,  assistant  engraver  at  the  Mint,  entered 
the  scene,  and  prepared  another  motif,  the  Coiled  Hair  style, 
which  was  used  on  just  a  handful  of  patterns  dated  1879  and 
also  a  few  dated  1880.  In  the  meanwhile,  some  1880-dated 
Flowing  Hair  gold  coins  were  also  made.  The  Coiled  Hair 
variety  of  1879  and  both  varieties  of  1880  were  produced  in 
very  small  quantities,  less  than  two  dozen  of  each. 

In  the  meantime,  the  1879  Flowing  Hair  became  a  subject  of 
popular  interest  in  Congress,  and  a  reported  400  additional 
pieces  were  struck  for  distribution  to  legislators.  Walter  Breen 
repeats  the  charming  story  that  certain  senators  and  represen¬ 
tatives,  not  being  numismatists,  had  their  1879  $4  pieces  made 
up  as  jewelry  to  give  to  Washington  “madams,”  such  trade 
flourishing  at  that  time,  when  congressmen  were  far  away  from 
home  and,  apparently,  in  desperate  need  of  female  company. 
(Have  things  changed  since?) 

The  1879  Flowing  Hair  Stella  also  created  a  stir  in  numis¬ 
matic  circles,  and  efforts  were  made  to  acquire  them  for 
cabinets.  Obligingly,  the  Mint  made  additional  pieces  avail¬ 
able,  the  exact  coinage  being  unknown.  Perhaps  the  total 
mintage  challenges  the  700  mark. 

The  other  three  varieties,  the  1879  Coiled  Hair  and  both 
varieties  of  1880,  were  not  generally  known  to  numismatists, 
although  it  is  certainly  likely  that  such  insiders  asJ.W.  Haseltine 
were  quite  aware  of  their  existence.  These  pieces  were  pro¬ 
duced  under  secret  circumstances,  not  publicized,  and  in  the 
highest  tradition  of  Mint  practice  at  the  time,  were  distributed 
in  numismatic  circles  through  favored  dealers.  No  doubt 
Oliver  C.  Bosbyshell  was  at  the  center  of  this  activity,  as 
reflected  by  some  poignant  and,  as  I  lorace  Greeley  might  have 
said,  “Mighty  interesting”  correspondence  relating  to 
Bosbyshell,  reprinted  in  Dave  Bowers’  1979  book,  The  History 
of  United  States  Coinage  as  Illustrated  by  the  Garrett  Collection 
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(especially  the  letter  from  Harold  P.  Newlin  to  T.  Harrison 
Garrett,  July  1885,  quoted  on  page  453). 

Fast  forward  to  the  present  time,  and  the  $4  Stellas  of  all 
varieties  are  well  known  to  just  about  all  collectors,  and  have 
been  featured  tor  years  among  regular  issues  in  A  Guide  Book 
oj  l  nited  States  Coins  and  just  about  every  other  standard 
reference.  Several  hundred  pieces  are  known  of  the  1879 
Flowing  Hair  style,  as  might  be  expected  from  the  original 
mintage.  Grades  ot  these  vary,  with  typical  qualities  ranging 
from,  say,  Proof-55  up  to  Proof-62  or  63.  Anything  higher  is 
quite  elusive,  and  coins  at  the  gem  category  can  be  called  rare. 
4  here  is  fierce  demand  for  the  $4  Stella  for  inclusion  in  type 
sets  of  United  States  gold. 

Regarding  the  other  three  varieties,  these  are  seldom  seen. 
Coinage  figures  are  pure  guesswork,  and  such  figures  as  10  to 
15  of  each  have  been  published.  Today  the  rarest  of  the  rare 


trio  is  the  1880  with  Coiled  Hair,  of  which  fewer  than  a  doz 
are  believed  to  exist.  Thus,  this  particular  coin,  an  example 
which  is  offered  subsequently  in  the  present  sale,  is  the  key 
building  a  set.  Indicative  of  the  method  of  distribution,  the 
was  no  specimen  of  the  1880  Coiled  Hair  rarity  in  the  Mi 
Collection  until  one  was  obtained  from  a  private  source  (f 
Lilly  estate)  in  the  1960s.  Mint  officials  who  produced  num 
made  delicacies  were  not  generous  enough  to  share  with  tl 
Mint  Collection,  and  only  a  few  of  the  great  rarities  of  this  e 
found  their  way  into  that  cabinet. 

While  the  $4  Stellas  are  interesting  individually,  with  tl 
possibility  that  someone  might  like  to  purchase  the  entire  s< 
after  the  following  four  pieces  are  offered  as  single  lots,  the 
is  a  cumulative  lot  whereby  one  bid  can  acquire  them  all.  Wh 
a  wonderful  display,  what  a  wonderful  numismatic  treasu 
these  pieces  will  be  to  their  next  owner(s). 
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Important  1879  Flowing  Hair  Stella 

Rare  Metric  Alloy 


349  1879  Flowing  Hair.  Pollock-1832,  Judd-1635.  Rarity-6.  Proof- 

64  (NGC).  A  wonderful  example  in  bright  yellow  gold  with 
sharp  design  details  and  deeply  reflective  mirrored  fields. 
Lovely  cameo  contrast  with  very  minor  hairlines  visible  in  the 
fields.  A  trace  of  peripheral  mint  frost  is  noted.  Although  tech¬ 
nically  a  pattern  coin,  this  and  other  issues  of  this  denomina¬ 
tion  are  listed  in  the  Guide  Book,  Walter  Breen’s  Encyclopedia, 
and  other  standard  references.  This  is  the  “common”  Stella, 
from  a  mintage  reported  as  425  coins,  although  probably 
some  greater  quantity  were  actually  produced.  Two  distinct  al¬ 
loys  are  reported  for  this  variety,  with  this  metric  alloy,  consist¬ 
ing  of  85.71%  gold,  4.29%  silver,  and  10%  copper  much 
scarcer  than  the  standard  gold  alloy.  Don  Taxav,  in  his  Compre¬ 
hensive  Catalogue,  reported  that  25  examples  were  struck  in  this 
alloy,  with  the  remaining  400  in  standard  alloy. 

Obverse  die:  large  date  logotype  with  digit  1  higher  than  other  digits. 
Short  raised  die  lines  fill  the  space  between  diagonal  and  right  upright  of  M. 

Reverse  die:  I)  in  UNITED  is  sharply  doubled,  the  original  placement 
above  final  position.  This  characteristic  is  noted  on  the  reverse  dies  of  all 
four  varieties. 

Each  of  the  lots  from  349  through  352  will  he  sold  on  a  provisional  basis. 
After  Lot  352  is  sold  provisionally,  the  total  for  lots  349  through  352  will  he 
computed,  5%  will  be  added  to  the  total,  and  this  will  constitute  the  opening 
bid  for  Lot  353.  If  the  opening  bid  is  met  or  exceeded,  the  provisional 
awards  for  lots  349  through  352  will  be  canceled.  If  it  is  not  met  or  ex¬ 
ceeded,  then  the'  lots  will  he  sold  at  the  provisional  award  pi  ices. 


A  History  and  Appreciation  of  the  $4  Gold  Stella 

By  Mark  Borrkardt 

To  the  numismatist,  merely  mentioning  the  word  “Stella"  conjures  up  im¬ 
ages  of  romance  and  intrigue.  Four-dollar  gold  coins,  more  properly  pat¬ 
terns  as  none  were  struck  for  circulation,  were  produced  during  a  time  of 
perceived  abuses  in  pattern  production.  It  had  been  suggested  that  patterns 
were  reserved  for  persons  who  had  close  connection  to  Mint  officials,  and 
that  these  same  officials  produced  a  wide  range  of  issues  for  their  personal 
gain. 

The  four-dollar  gold  Stella,  or  simply  Stella  as  it  is  popularly  called,  was 
proposed  in  an  effort  to  establish  an  international  coinage,  denominated  in 
metric  terms.  Two  previous  attempts  at  establishing  an  international  gold 
coinage  had  been  turned  down  by  Congress,  in  1868  and  1874. 

An  international  monetary  convention  was  held  in  Paris  in  June  1867  with 
different  nations  agreeing  on  the  international  money  unit.  All  agreed  that 
the  French  franc  would  be  the  unit  of  choice  for  circulation  in  Europe.  Fol¬ 
lowing  this  convention,  a  coinage  bill  was  introduced  to  Congress  in  1868 
calling  for  a  United  States  coin  with  a  dual  denomination.  Patterns  were 
produced  with  denominations  of  five  dollars  and  25  francs,  and  struck  in 
copper  and  aluminum.  Certainly  much  discussion  took  place,  including  in 
the  Mint  Director’s  report  for  1868,  and  eventually  the  proposal  was  de¬ 
feated. 

The  next  entry  was  by  Dana  Bickford  in  1874.  Bickford  was  a  New  York 
businessman  and  the  inventor  of  automatic  knitting  machines.  After  expet  i 
encing  difficulty  traveling  through  Europe  and  contending  with  various  ex¬ 
change  rates,  he  devised  a  plan  for  international  coinage  based  on  the  sw 
terns  of  several  countries.  The  Bickford  eagle  had  the  following  denomina¬ 
tions  physically  incorporated  as  part  of  the  design:  10  dollars;  2  pounds,  1 
shilling,  1  pence  sterling;  41.99  marken,  37.31  kronen,  20.73  gulden,  and 
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31  SI  trancs.  I  he  fineness  and  weight  were  also  displayed  so  that  the  exact 
cut  tent  value  at  any  time  could  be  determined  in  any  country,  based  on  the 
value  ol  gold.  Patterns  were  issued  in  gold,  copper,  aluminum,  and  nickel. 
Again,  presumably  after  much  debate,  the  proposal  was  turned  down  by 
Congress. 

Another  international  coinage  experiment  was  advanced  by  Hon.  John 
Kasson,  United  States  Minister  to  Austria.  Kasson  was  formerly  Chairman 
of  the  Committee  of  Coinage,  Weights  and  Measures.  He  suggested  to  the 
Secretary  of  State,  that  a  United  States  coin  should  be  produced  with  a  value 
close  to  the  Austrian  eight  florin  coin.  Given  exchange  rates  of  that  time,  the 
value  of  an  Austrian  eight  florin  coin  was  just  under  $3.90,  and  very  similar 
to  the  value  of  other  foreign  gold  coins  then  in  circulation.  A  four  dollar 
gold  coin  was  the  logical  choice.  [Near  the  end  of  this  historical  appreciation 
are  listed  details  of  various  foreign  gold  coins  of  the  period].  John  Kasson’s 
suggestions  were  communicated  to  Secretary  of  the  Treasuryjohn  Sherman 
and  to  Alexander  Stephens,  chairman  of  the  Coinage  Committee.  Details  of 
the  proposal  were  provided  by  Dr.  W  heeler  W.  Hubbell,  an  advocate  of  the 
metric  system  of  coinage  and  holder  of  the  patent  for  the  goloid  composi¬ 
tion.  The  Pennsylvania  resident  was  the  logical  choice  for  this  work.  Accord¬ 
ing  to  Edgar  H.  Adams  and  William  H.  Woodin  in  their  1913  reference 
United  States  Pattern,  Trial,  and  Experimental  Pieces,  the  new  denomination, 
the  Stella,  was  named  as  an  analogy  to  one  eagle,  both  the  star  and  eagle 
being  national  emblems  on  our  coinage. 

The  1879  Flowing  Hair  design  was  the  first  Stella  minted,  with  a  reported 
15  [some  sources  state  25]  struck  in  gold  for  members  of  the  Congressional 
Coinage  Committee.  These  coins,  actually  minted  late  in  1879  or  possibly 
January  1880  (per  R.W.  Julian),  and  distributed  to  committee  members, 
were  part  of  three  coin  sets  including  the  1879  metric  dollar  and  1879 
goloid  dollar.  These  few  pieces  are  the  so-called  “Originals.”  Very  soon,  de¬ 
mand  was  expressed  for  additional  examples,  and  the  Mint  had  a  much 
larger  quantity  of  approximately  400  struck  from  the  same  dies  in  1880. 
Congressmen  were  allowed  to  purchase  sets  of  the  three  coins  at  the  Mint’s 
cost  of  $6.10  per  set.  Today,  we  believe  that  many,  or  perhaps  all,  of  these 
Restrike  sets  contained  goloid  and  metric  dollars  actually  struck  in  the  stan¬ 
dard  90%  silver  alloy.  Some  have  speculated  that  a  very  few  additional  sets 
may  have  been  produced  for  Mint  officers,  however,  it  seems  possible  that 
they  were  able  to  acquire  sets  from  the  400  “Restrikes”  produced.  In  his  ar¬ 
ticle,  “The  Stella:  Its  History  and  Mystery”  published  in  the  November  1987 
issue  of  The  Numismatist,  R.W.  Julian  noted  that  all  (425)  1879  Flowing  Hair 
Stellas  were  actually  minted  in  1880,  thus  the  notation  of  Original  and  Re¬ 
strike  is  meaningless.  After  all  issues  were  produced,  and  eventually  distrib¬ 
uted,  Congress  rejected  this  final  international  coinage  proposal,  yet  had 
very  nice  souvenirs. 

There  was  consternation  among  numismatists,  who  were  not  happy  that 
congressmen  and  their  friends  could  obtain  the  1879  sets,  yet  the  same  were 
not  available  to  numismatists.  S.K.  Harzfeld  was  one  of  the  earliest  to  offer 
these  coins  to  the  numismatic  community,  including  a  set  in  his  auction  of 
June  30,  1880.  Very  shortly  thereafter,  he  sent  a  letter  to  the  editor  of 
Numisma,  which  appeared  in  the  September  1880  issue: 

They  were  officially  offered  to  Members  of  Congress  and  personal  or 
political  friends  on  payment  of  the  intrinsic  value  -  that  these  official  notifi¬ 
cations  were  used  by  friends  of  those  to  whom  they  were  addressed;  -  that 
the  Clerks  of  the  Washington  Departments  had  severally  three,  six,  and 
more  sets  which  they  openly  offered  for  sale;  -  that  sets  were  found  in  the 
hands  of  boarding  house  keepers,  and  that  the  Stella  gold  coins  may  already 
be  seen  -  pierced  -  as  ornaments  in  possession  of  women  of  the  ‘demi¬ 
monde’  at  Washington. 

During  all  this  time  the  respectable  coin  dealers  and  collectors  could  not 
get  any  of  the  sets  at  the  Philadelphia  Mint  and  were  forced  to  negotiate  for 
them  with  parties  ‘who  knew  how  to  get  them.’ 

“Will  anybody  deny  that  this  is  a  shame  and  a  disgrace?  Has  any  honest 
Numismatist  not  the  same  right  than  a  concubine,  who  happens  to  have  an 
influential  friend.” 

Most,  or  perhaps  all,  four-dollar  gold  Stellas  show  parallel  striae  which 
have  been  described  as  adjustment  marks,  with  each  planchet  hand-filed  for 
exact  weight.  We  are  not  certain  that  this  was  actually  a  hand  process,  for 
these  marks  seem  much  too  even  for  such  a  procedure.  More  likely,  the 
planchet  strip  was  rolled  to  slightly  over  desired  thickness,  then  very  care¬ 
fully  adjusted  to  the  exact  thickness  prior  to  planchets  being  punched  from 
this  strip.  This  desired  thickness  would  not  have  been  the  exact  midpoint 
between  three-dollar  and  half  eagle  thickness,  as  some  have  suggested,  due 
to  differing  density  between  standard  and  metric  alloy,  and  different  diam¬ 
eter  between  those  two  denominations.  Relatively  simple  mathematical  cal¬ 


culations  provided  Mint  workmen  the  exact  thickness  necessary.  We  show 
below,  under  technical  considerations,  simple  calculations  to  arrive  at  the 
exact  thickness  required:  1.1384  millimeters,  or  almost  exactly  0.045  inch. 
We  suggest  that  fine-tuning  the  strip  to  desired  thickness  left  the  parallel 
grooves  in  the  planchets. 

Four-dollar  gold  coins  were  struck  in  gold,  and  in  various  other  metals  in¬ 
cluding  copper,  aluminum,  and  white  metal,  the  latter  more  commonly 
known  as  tin.  Many  of  the  off-metal  patterns  were  gilt,  or  gold-plated,  to  re¬ 
semble  the  actual  gold  patterns.  Known  examples  bear  the  dates  1879  or 
1880.  Two  designs  for  the  obverse  exist,  the  Flowing  Hair  design  of  Charles 
E.  Barber,  and  the  Coiled  Hair  design  by  George  T.  Morgan.  The  single  re¬ 
verse  design  is  identical  on  all  known  examples,  and  in  fact,  is  from  a  single 
die  showing  the  same  die  polish  lines  on  each  of  the  different  varieties.  It  is 
not  known  which  of  these  engravers  designed  the  reverse.  The  earliest  illus¬ 
tration  of  all  four  designs,  to  the  best  of  our  knowledge,  appeared  in  the 
March  1911  issue  of  The  Numismatist,  in  an  article  by  Edgar  H.  Adams.  A 
second  die  variety  of  1879  Stella,  only  known  in  copper,  was  mentioned  by 
Andrew  Pollock  III  in  his  reference  United  States  Patterns  and  Related  Issues.  It 
is  interesting  to  note  that  this  variety  was  also  described  by  Edgar  H.  Adams 
in  his  1911  article,  and  listed  in  his  1913  reference. 

Although  several  articles  have  been  published  regarding  the  Stella,  there 
is  still  much  to  learn.  A  few  articles  and  references  of  interest  include: 

Adams,  Edgar  H.  “The  Stellas  of  1879  and  1880,”  The  Numismatist,  March 
1911,  pp.  103-104. 

Akers,  David  W.  United  States  Gold  Coins,  An  Analysis  of  Auction  Records. 
Volume  III.  Three  Dollar  Gold  Pieces  and  Four  Dollar  Gold  Pieces.  Englewood, 
Ohio:  Paramount  Publications,  1979. 

Akers,  David  W.  United  States  Gold  Patterns.  Racine,  Wisconsin:  Western 
Publishing  Co.,  Inc.,  1975. 

Bowers,  Q.  David.  United  States  Gold  Coins:  An  Illustrated  History. 
Wolfeboro:  Bowers  and  Merena,  1984. 

Breen,  Walter.  Walter  Breen’s  Complete  Encyclopedia  of  U.S.  and  Colonial 
Coins,  New  York:  Doubleday,  1988. 

Breen,  Walter.  Walter  Breen 's  Encyclopedia  of  United  States  and  Colonial  Proof 
Coins,  1722-1989,  Wolfeboro:  Bowers  and  Merena,  1989. 

Hodder,  Michael.  “The  Mystery  of  the  Stella  Solved,”  Rare  Coin  Review,  Is¬ 
sue  number  65,  Summer  1987,  pp.  57-59. 

Hodder,  Michael.  "Mystery  of  the  Stella  Revisited,”  Rare  Coin  Review,  Issue 
number  66,  Autumn,  1987,  pp.  63-64. 

Julian,  R.W.  “The  Stella:  Its  History  and  Mystery,”  The  Numismatist,  No¬ 
vember  1987,  pp.  2304-2312. 

Pollock,  Andrew  W.  III.  United  States  Patterns  and  Related  Issues. 
Wolfeboro:  Bowers  and  Merena,  1994. 

Weights  and  standards  of  various  period  gold  coins: 

Austria,  8  Florins,  6.4516  grams,  .900  fine,  $3.86 

France,  20  Francs,  6.4516  grams,  .900  fine,  $3.86 

German  States,  20  Marks,  7.9650  grams,  .900  fine,  $4.76 

Great  Britain,  Sovereign  (1  pound),  7.9881  grams,  .917  fine,  $4.86 

Italy,  20  Lire,  6.4516  grams,  .900  fine,  $3.86 

Netherlands,  10  Gulden,  6.7290  grams,  .900  fine,  $4.02 

Switzerland,  20  Francs,  6.4516  grams,  .900  fine,  $3.86 

Russia,  5  Rubles,  6.0800  grams,  .986  fine,  $3.98 

LInited  States,  3  Dollars,  5.015  grams,  .900  fine,  $3.00 

Linked  States,  5  Dollars,  8.359  grams,  .900  fine,  $5.00 

Technical  Considerations: 

Diameter:  21.6  millimeters.  This  is  identical  to  the  half  eagle. 

Weight:  7  grams  or  108  grains. 

Composition:  6  grams  gold,  0.3  grams  silver,  0.7  grams  copper  or 
85.7143%  gold,  4.2857%  silver,  10%  copper. 

Specific  Gravity:  16.78. 

Specific  Gravity  of  standard  gold  alloy:  17.32. 

Theoretical  thickness  of  planchet  strip  for  gold  Stellas: 

Area  =  pi  x  radius  squared  =  3.14159  x  1.08  cm  x  1.08  cm  =  3.14159  x 
1.1664  cm  squared  =  3.6644  cm  squared. 

Volume  =  Weight  /  Density  =  7  grants  /  (16.78  gm/cc)  =  0.41716  cc 
Thickness  =  Volume  /  Area  =  0.41716  cc  /  3.6644  cm  squared  =  0.11384 
cm  or  1.1384  millimeters. 

Similar  calculations  show  three-dollar  and  half  eagle  planchet  thickness,  at 
standard  alloy  as: 

Three-dollar:  0.8773  mm.  or  approximately  0.035  inch. 

Half  eagle:  1.3171  mm.  or  approximately  0.052  inch. 

Fro  m  Stack ’s  sale  of  March  9,  1 999,  Lot  133. 
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Desirable  1879  Coiled  Hair  Stella 


'  350  1879  Coiled  Hair.  P-1838,  J-1638.  Rarity-6.  Proof-62  (NGC). 

Reflective,  prooflike  bright  greenish  yellow  gold  surfaces  with 
cameo  contrast.  A  few  minor  hairlines  and  other  minute  blem¬ 
ishes  are  noted.  Diagonal  planchet  striations  are  noted  cross¬ 
ing  Ms.  Liberty’s  head,  slanting  up  to  the  right.  Supposedly 
just  10  examples  were  minted,  however,  note  our  roster  lists 
13  examples,  all  of  which  we  believe  to  be  different.  The  ob¬ 
verse  was  designed  by  George  T.  Morgan.  We  have  not  been 
able  to  determine  who  designed  the  common  reverse  die  for 
all  four-dollar  gold  coins. 

Obverse:  large  date  logotype  that  appears  to  be  the  same  as  on  the  Flow¬ 
ing  Hair  Stella  offered  in  the  previous  lot.  A  and  star  12  are  both  slightly 
doubled. 

Reverse  die:  D  in  UNITED  is  sharply  doubled,  the  original  placement 
above  final  position. 

Each  of  the  lots  from  349  through  352  will  be  sold  on  a  provisional  basis, 
as  described  in  Lot  349. 

Roster  of  the  1879  Coiled  Hair  Stella: 

This  roster,  and  those  of  1880  f  lowing  Hair  and  Coiled  Hair  Stellas  deiive 
from  a  variety  of  sources,  which  we  believe  accurate.  After  examining  infor¬ 
mation  available  and  matching  plates  as  best  possible,  it  is  our  opinion  lhat 
the  following  provides  an  accurate  roster  of  past  pedigree. 

1.  Garrett  Specimen.  Choice  Brilliant  Proof. 

Bangs  &  Co.,  1/6/1882;  John  Work  Garrett;  John  Hopkins  University; 


Bowers  and  Ruddy  11/1979:431  $115,000;  Auction  '80:385  $175,000;  Supe¬ 
rior.  5/1987:2444  $165,000. 

The  obverse  has  a  spot  above  the  8  and  others  inside  the  loops  of  this  digit.  Other 
spots  are  in  front  of  the  neck  and  between  star  1  and  the  dentils.  There  is  also  a  ton¬ 
ing  spot  in  the  hair  below  Y  of  LIBERTY.  The  reverse  has  a  spot  inside  the  dentils 
between  F  and  A.  There  is  a  spot  on  the  top  right  serif  of  the  second  I.  in  STELLA. 

2.  Neil  Specimen.  Gem  Brilliant  Proof. 

B.  Max  Mehl,  6/1947:2603  sold  as  part  of  a  set  for  $3,850;  Grant  Pierce; 
Stack’s,  8/1976:2920  sold  as  part  of  a  set  for  $225,000. 

Identified  by  a  spot  midway  between  the  9  and  the  bust  truncation,  left  of  center 
over  the  9. 

3.  Kern  Specimen.  Gem  Brilliant  Proof. 

B.  Max  Mehl,  1950:243  sold  as  part  of  a  set  for  $4,100;  Amon  Carter,  Sr.; 
Amon  Carter,  Jr.;  Stack’s,  1/1984:632  $88,000. 

The  plate  in  the  Carter  catalogue  suggests  a  very  minor  toning  spot  on  the  obverse 
rim  below  the  right  side  of  the  8.  Otherwise,  no  pedigree  markers  are  apparent. 

4.  DiBello  Specimen.  Brilliant  Proof. 

Stack’s,  5/1970:796. 

The  plate  suggests  a  small  spot  attached  to  the  side  of  the  star  abox'e  E  in  ONE. 
This  may  be  a  printing  defect  and  not  a  spot  on  the  coin.  The  obverse  appears  to 
have  a  small  spot  between  the  hair  and  C.  ,4  faint  toning  area  appears  over  the  left 
side  of  the  9. 

5.  Champa  Specimen.  Proof-63  (NGC). 

Bowers  and  Ruddy,  5/1972:521  $29,000;  Sotheby’s,  9/1982:250  $61,600; 
Stack’s,  10/27/1983:57  $74,800;  Bowers  and  Merena  8/1995:307  $137,500; 
Heritage  9/1998:7105. 
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l  he  obverse  has  several  small  spots  including:  between  star  1  and  the  rim,  in  the 
field  nght  of  the  junction  of  the  hair  and  neck,  and  two  others  right  of  the  hair  and 
bun.  A  small  lint  mark,  resembling  the  numeral  6,  is  located  behind  the  hair  bun 
below  K.  I  he  rei’erse  has  a  spot  just  inside  the  dentils  at  4:30  and  others  at  the  base 
of  D  and  L  in  DOL. 

6.  Trompeter  Specimen.  Gem  Brilliant  Proof. 

Superior,  10/1974:133  $105,000;  Stack’s,  6/1978:828  $90,000;  Ed 
Trompeter  Collection;  Superior,  2/1992:134  $198,000;  Stack’s,  10/ 
1995:1547  $220,000. 

I  he  obi’erse  has  a  minute  spot  below  the  right  foot  of  M.  The  reverse  has  a  vertical 
line-like  impairment  from  the  edge  of  the  star  over  D  of  DOL. 

7.  Western  Collection  Specimen.  Gem  Brilliant  Proof. 

Stack’s,  12/1981:1137  $80,000 

The  obverse  has  a  spot  between  the  eye  and  3.  The  reverse  has  small  spots  over  the 
star  and  beneath  N  and  M  of  UNUM. 

8.  Eliasberg  Specimen.  Proof-67. 

Louis  E.  Eliasberg,  Sr.;  Louis  E.  Eliasberg,  Jr.;  Bowers  and  Ruddy,  10/ 
1982:317  $101,750;  Superior,  1/1985:1766  $95,000;  Superior  10/ 
1991:3389 

7  he  obverse  has  a  spot  just  above  the  hair  below  star  6.  The  reverse  has  a  spot  on 
the  rim  below  U  of  FOUR  and  another  on  the  star  between  the  E  of  ONE  and  first  L 
of  S  TELLA. 

9.  Memorable  Specimen.  Proof-65  (PCGS). 

Numismatic  Gallery,  “Memorable”  Collection  (J.F.  Bell),  3/1948:280; 
Bowers  and  Merena,  7/28/1997:359  $231,000;  Spectrum  Numismatics.  Il¬ 
lustrated  in  Walter  Breen’s  Encyclopedia  of  United  States  and  Colonial  Proof 
Coins  1722-1989. 

The  obverse  has  a  spot  centered  vertically  below  star  1,  another  between  the  digit  6 


and  throat  but  closer  to  the  throat,  and  below  the  left  side  of  G  in  GRAMS.  'The  re - 
verse  has  a  spot  at  the  dentil  tips  beloiv  the  left  edge  o/’O  in  DOL. 

10.  Smithsonian  Specimen. 

National  Numismatic  Collection,  Smithsonian  Institution. 

1 1.  Lilly  Specimen. 

Smithsonian  Institution. 

12.  Texas  Specimen. 

Dr.  Wilkison  Collection;  Texas  Collection. 

13.  Stack’s  Specimen. 

Stack’s  FPL  Summer  1997  offered  as  part  of  a  four-piece  set  for  $875,000 
The  obverse  has  an  oblong  spot  between  star  2  and  the  rim. 

Additional  auction  appearances  which  may  represent  coins  listed  above: 
Edward  Cogan,  Randall  Collection,  1882:631  offered  as  a  lot  with  other 
patterns  dated  1879. 

New  York  Coin  and  Stamp  Co.,  Woodside  Collection,  1892:346  $40. 

S.H.  and  H.  Chapman,  Smith  Collection,  5/1906:1445  $255. 

Chapman,  Jenks  Collection,  1921:5862  $310. 

B.  Max  Mehl,  Dunham  Collection,  6/3/1941:2063  $475. 

B.  Max  Mehl,  Grinnell  Collection,  6/15/1943:185  $575. 

B.  Max  Mehl,  Olsen  Collection,  11/7/1944:614  $825. 

Hollinbeck,  2/1947:2533. 

King  Farouk,  Sotheby’s  2/1954:322  $1,564.15  offering  both  types  of  1879 
as  a  pair. 

Stack’s,  2/1957:219  $4,000. 

Abner  Kreisberg,  1/1963. 

Abner  Kreisberg,  9/1973:1154  $40,000. 

From  Stack ’s  sale  of  March  9,  1 999,  Lot  1 34. 
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Impressive  1880  Flowing  Hair  Stella 


351  1880  Flowing  Hair.  P-1857,  J-1657.  Rarity-6.  Proof-63  (NGC).  A 

highly  desirable  example  of  this  important  issue,  struck  in 
bright  yellow  gold  with  deeply  reflective  mirrored  fields.  Very 
faint  hairlines  and  other  minute  impairments  are  noted.  Faint 
diagonal  striae  slant  up  to  the  left.  The  obverse,  like  that  of  the 
1879  Flowing  Hair  Stella,  was  designed  by  Charles  E.  Barber 
and  was  copied  from  the  design  his  father,  W  illiam,  prepared 
for  an  1878  half  eagle  pattern.  The  reported  and  oft  quoted 
mintage  of  15  coins  may  be  subject  to  re-examination,  for  we  list 
17  coins  in  the  roster  below,  which  we  believe  are  all  different. 

Obverse:  small  date  logotype  with  evidence  of  repunching  inside  second  8 
and  0.  Some  have  suggested  the  possibility  that  this  is  an  overdate,  however, 
the  substantially  differing  sizes  of  digits  suggest  otherwise.  1  he  second  8  in 
this  logotype  is  1.2  mm.  tall  while  the  digit  7  on  the  1879  Flowing  Hair  issue 
is  1.7  mm.  tall.  This  is  the  only  instance  of  a  small  date  on  any  of  the  Stella 
designs. 

Reverse  die:  D  in  UNITED  is  sharply  doubled,  the  original  placement 
above  Final  position. 

Each  of  the  lots  from  349  through  352  will  be  sold  on  a  provisional  basis, 
as  described  in  Lot  349. 

Roster  of  the  1880  Flowing  Hair  Stella: 

1.  Neil  Specimen.  Gem  Brilliant  Proof. 

B.  Max  Mehl,  6/1947:2603  sold  as  part  of  a  set  for  $3,850;  Grant  Pierce; 
Stack’s,  1976  ANA:2920  sold  as  part  of  a  set  for  $225,000;  Stack’s  12/ 
1981:1138  $41,000. 


The  reverse  has  a  prominent  stain  on  the  E  of  ONE  and  a  spot  below  M  of 
UNUM. 

2.  Trompeter  Specimen.  Proof-64  (PCGS). 

B.  Max  Mehl,  1950:244;  Amon  Carter,  Sr.;  Amon  Carter,  Jr.;  Stack’s  1 
1984:633  $68,750;  Ed  Trompeter  Collection;  Superior,  2/25/1992:135 
$77,000;  Bowers  and  Merena  5/1992:1470  $39,050;  Heritage  9 
1998:7106. 

The  obverse  has  a  long  thin  toning  streak  extending  down  from  the  base  of  the  first  7. 

3.  Massachusetts  Historical  Society  Specimen.  Gem  Brilliant  Proof. 

Stack’s,  10/1970:807;  Stack's  FPL  Summer  1997  offered  as  part  of  a  four 
piece  set  for  $875,000. 

The  obverse  has  a  faint  toning  spot  below  the  right  side  of  the  second  8  in  the  date 
and  a  tiny  spot  just  right  of  the  hair,  level  with  star  1 1.  The  reverse  has  a  small 
curved  toning  line  between  DOL.  and  the  final  A  of  AMERICA. 

4.  Delp  Specimen.  Gem  Brilliant  Proof. 

Stack’s,  11/1972:791  $17,000. 

The  obverse  has  a  small  spot  in  the  right  field  just  left  of  star  1 1.  The  reverse  has  a 
small  spot  below  the  right  edge  of  the  period  following  DOL. 

5.  Paramount  Specimen.  Gem  Proof. 

Paramount,  1974  ANA:873  $40,000. 

The  reverse  has  a  tiny  spot  over  the  D  of  DOL.  and  level  with  the  top  of  T  in  ESI'. 

6.  Rio  Rancho  Specimen.  Proof-65  (NGC). 

Superior,  10/1974:134  $35,000;  Auction  '79:801  $50,000;  Auction 
’80:386  $105,000;  Superior  6/1988:6731  $84,700;  Heritage  2/  1995:5837 
$77,000. 

The  reverse  has  a  small  spot  below  the  second  U  of  UNUM.  Several  other  micro¬ 
scopic  spots  appear  in  the  reverse  fields. 
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7.  Winthrop  Specimen.  Brilliant  Proof. 

Bowers  and  Ruddy  9,  1975:583  $31,000;  Abner  Kreisberg,  9/1980:1275 
$52,000. 

The  obverse  has  a  horizontal  line-like  toning  streak  below  the  digit  8. 

8.  Garrett  Specimen.  Proof-65  (PCGS). 

Johns  Hopkins  University;  Bowers  and  Ruddy  11/1979:432  $65,000;  Su¬ 
perior  10/1989:4297  $297,000. 

The  reverse  has  a  tiny  spot  between  T  and  E  of  STATES  and  a  short  line-like  ton¬ 
ing  streak  from  the  right  base  of  1  in  AMERICA  to  the  R  of  GLORIA.  A  similar, 
smaller  toning  line  is  visible  in  the  field  between  O  of  GLORIA  and  the  star.  A  tiny 
spot  is  visible  just  at  the  dentil  tips  between  ER  of  AMERICA. 

9.  Mehl  Specimen.  Choice  Brilliant  Proof. 

B.  Max  Mehl,  unidentified  sale,  Lot  863;  Auction  ’80:1451  $65,000. 

A  tiny  spot  is  noted  at  the  dentil  tips  midway  between  the  final  A  of  AMERICA 
and  the  period. 

It  is  possible  that  the  notation  in  the  description  for  Auction  ’80  was  a 
misprint  for  Lot  803  in  a  Mehl  sale  which  would  suggest  that  this  is  the  coin 
from  Mehl’s  1944  sale  of  the  Roach  collection. 

10.  DuPont  Specimen.  Proof-65+ 

Sotheby's  9/1982:251;  Stack's-Superior  12/1988:285  $72,600. 

The  obverse  has  a  small  spot  left  of  the  lower  point  of  star  2. 

11.  Eliasberg  Specimen.  Proof-67. 

Louis  E.  Eliasberg,  Sr.;  Louis  E.  Eliasberg,  Jr.;  Bowers  and  Ruddy,  10/ 
1982:318  $55,000. 

The  obverse  has  a  few  insignificant  spots:  below  base  of  the  first  seven  and  level 
with  the  junction  of  the  hair  and  forehead,  at  the  dentil  tips  between  the  second  7 
and  the  star  following,  and  centered  on  the  cheek  about  level  with  the  upper  lip.  This 
latter  spot  appears  to  have  a  short  vertical  line-like  flaw  beneath.  The  reverse  has  a 
tiny  spot  in  the  field  next  to  an  edge  of  the  star  and  over  the  E  of  ONE.  Another  spot 
appears  just  next  to  a  star  edge  level  with  the  I  in  GLORIA. 

12.  Auction  "84  Specimen.  Proof-65  (PCGS). 

Auction  ’84:1913  $61,600;  Rarcoa  8/1991:967  $96,250 

The  reverse  has  a  spot  in  the  left  field,  close  to  the  edge  of  the  star,  level  with  the 
upper  end  of  the  dash. 

13.  Boyd  Specimen.  Proof-65  (NGC). 

Stack’s- 5/1985:1343  $63,250;  Superior  5/1992  $91,850. 

The  obverse  has  several  toning  spots  on  the  rim  outside  the  dentils:  at  8:30,  9:30, 
10:00,  10:30,  and  12:00. 

14.  Auction  ’89  Specimen.  Brilliant  Proof. 

Auction  ’89:1930  $72,600. 

The  reverse  has  several  spots  around  the  D  of  DOL. 

15.  Superior  October  1990  Specimen.  Proof-63  (PCGS). 

Superior  10/1990:2074  $71,500. 


The  reverse  has  a  small  spot  touching  a  dentil  tip  below  the  upright  of  R  in 
FOUR.  Several  hairlines  are  visible. 

16.  Memorable  Specimen.  Proof-63  (NGC). 

Numismatic  Gallery,  J.F.  Bell  Collection,  3/1948:281;  Stack’s  3/1999:135. 
Illustrated  in  Walter  Breen's  Encyclopedia  of  United  States  and  Colonial  Proof 
Coins. 

17.  Smithsonian  Specimen. 

National  Numismatic  Collection. 

Additional  auction  appearances  which  may  represent  coins  listed  above: 
S.H.  and  H.  Chapman,  5/1906:1459  $280. 

Chapman,  Jenks  Collection  1921:5689  $250. 

B.  Max  Mehl,  2/1921:255  $275. 

B.  Max  Mehl,  10/1923:188  $315. 

B.  Max  Mehl,  3/1938:325  $405. 

B.  Max  Mehl,  Dunham  Collection,  6/1941:2064  $490;  B.  Max  Mehl,  Olsen 
Collection,  11/1944:618  $975. 

Kosoff,  3/1942:404  $277.50 

B.  Max  Mehl,  Grinnell  Collection,  6/1943:186  $565. 

B.  Max  Mehl,  Roach,  2/4//1944:803  $632.50. 

Stack’s,  Flanagan,  3/23/1944:1537  $750. 

Stack’s,  Bell,  12/7/1944:308  $750. 

Hollinbeck  2/1947:2534. 

Stack’s,  H  R.  Lee,  10/1947. 

King  Farouk,  Sotheby’s  2/1954:323  $1,922.90  offering  both  types  of  1880 
as  a  pair. 

Federal  Coin  1954  ANA:1676A  $1,625.  The  plate  does  not  permit  identifi¬ 
cation. 

Kosoff  1958  ANA:  1945  $4,650. 

Young  1959  ANA:  1780  $7,200. 

Kreisberg  1/1963 

Kosoff  1968  ANA:2190  $7,600. 

Lester  Merkin  9/1968:543  $10,000 
Harmer  Rooke  12/1970:3168  $9,500 
Lester  Merkin  6/1972:427  $15,000 
Bowers  and  Ruddy  11/1972:1038  $21,000. 

Amwest  1/1981  $56,000 
Stack’s  3/1994:1489  $66,000 
Superior  2/1997. 

Dr.  Wilkison  Collection;  Texas  Collection. 

From  Stack ’s  sale  of  March  9,  1999,  Lot  135.  Earlier  from  Numis¬ 
matic  Gallery's  sale  of  the  Memorable  Collection,  March  1948,  Lot 
281.  Illustrated  in  Walter  Breen’s  Encyclopedia  of  United 
States  and  Colonial  Proof  Coins. 
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Extremely  Rare  1880  Coiled  Hair  Stella 


552  1880  Coiled  Hair.  P-1860,  J-1660.  Rarity-7.  Proof-64  Cameo 

(NGC).  Bright  yellow  gold  with  considerable  cameo  contrast, 
the  obverse  having  deep  mirrored  fields.  The  reverse  is  less 
mirrored  with  satiny  lustre.  Faint  hairlines  are  noted  on  the 
highest  point  of  Ms.  Liberty’s  profile.  Very  faint,  nearly  verti¬ 
cal,  striae  are  noted  among  Liberty’s  hair.  Another  variety  with 
a  reported  mintage  of  just  10  coins.  This  is  clearly  the  rarest  of 
the  four  Stella  varieties,  with  just  nine  examples  traced  today. 

Obverse:  star  5  is  doubled,  R  has  recutting  of  some  type,  and  the  second  8 
contains  artifacts  in  the  upper  loop. 

Reverse  die:  D  in  UNITED  is  sharply  doubled,  the  original  placement 
above  final  position. 

Each  of  the  lots  from  349  through  352  will  be  sold  on  a  provisional  basis, 
as  described  in  Lot  349. 

Roster  of  the  1880  Coiled  Hair  Stella: 

1.  Trompeter  Specimen.  Gem  Brilliant  Proof. 

B.  Max  Mehl,  6/1947:2603  sold  as  part  of  a  set  for  $3,850;  Grant  Pierce; 
Stack’s,  1976  ANA:2920  sold  as  part  of  a  set  for  $225,000;  Stack's  12/1981 
$135,000;  Ed  Trompeter  Collection;  Superior,  2/25/1992:136  $264,000; 
Stack’s,  10/1995  $308,000. 

The  reverse  has  a  dark  toning  line  down  from  the  star  above  D  ofDOL. 

2.  Kern  Specimen.  Gem  Brilliant  Proof. 

B.  Max  Mehl,  1950:245  sold  as  part  of  a  set  for  $4,100;  Amon  Carter,  Sr.; 

Amon  Carter,  Jr.;  Stack’s,  1/1984:634  $72,250. 

The  reverse  has  a  dark  toning  line  up  from  the  dentils  between  DOT.  and  the  final 
A  of  AMERICA. 


3.  Delp  Specimen.  Brilliant  Proof. 

Stack’s,  11/1972:792  $35,000;  Stack's  FPL  Summer  1997  offered  as  part 
of  a  four  piece  set  for  $875,000. 

The  plate  suggests  a  diagonal  toning  line  in  the  field  at  the  throat. 

4.  Davies  Specimen.  Proof. 

Paramount,  2/1975:547  $67,500;  Bowers  and  Ruddy  Rare  Coin  Review 
#26,  p.  64. 

Very  lightly  cleaned  with  faint  hairlines.  The  most  prominent  pedigree  marker  is  a 
horizontal  line-like  scrape  on  the  back  edge  of  the  neck  just  above  the  neck  trunca¬ 
tion.  This  is  located  directly  above  the  digit  0  in  the  date.  The  reverse  has  a  short 
diagonal  scratch  below  the  U  of  UNUM. 

5.  DuPont  Specimen.  Proof-66  (PCGS). 

Sotheby’s,  9/1982:252,  $102,300;  Superior,  8/1991:707  $440,000. 

The  obverse  has  a  small  spot  just  below  and  left  of  the  chin  and  another  over  G. 
The  reverse  has  a  minor  fingerprint  pattern  of  toning  below  the  star  right  of  EST. 

6.  Eliasberg  Specimen.  Proof-65. 

Louis  E.  Eliasberg,  Sr.;  Louis  E.  Eliasberg,  Jr.;  Bowers  and  Ruddy,  10/ 
1982:319  $99,000. 

The  obverse  has  a  small  spot  between  the  digit  I  and  star  l.  about  Inwl  with  the 
serif  of  the  1  in  the  date.  Another  tiny  spot  on  the  obverse  is  midway  between  the  junc¬ 
tion  of  the  hair  and  neck  and  star  12.  A  third  obverse  spot  is  above  the  period  preced¬ 
ing  the  3. 

7.  Smithsonian  Specimen. 

National  Numismatic  Collection.  Either  this  or  the  next  is  illustrated  in 
David  W.  Akers  reference  on  $3  and  $4  gold  coins. 

8.  Lilly  Specimen. 

Smithsonian  Institution. 
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9.  Memorable  Specimen.  Proof-64  (NGC). 

Numismatic  Gallery,  J.F.  Bell  Collection,  3/1/1948:282;  Stack’s  3/ 
1999:136.  Illustrated  in  Walter  Breen's  Encyclopedia  of  United  States  and  Colo¬ 
nial  Pr  oof  Coins. 

Additional  auction  appearances  which  may  represent  coins  listed  above. 
S.H.  and  H.  Chapman  5/1906:1456  $370. 

Woodin  (Adams)  2/191 1:181. 

B.  Max  Nlehl,  Grinnell  Collection,  6/15/1943:187  $850. 

B.  Max  Mehl,  Olsen  Collection,  11/7/1944:621  $1,075. 

Ring  Farouk,  Sotheby’s  2/1954:323  $1,922.90  offering  both  types  of  1880 
as  a  pair. 


Abner  Kreisberg,  2/1961:1150. 

Abner  Kreisberg,  1/1963:1940. 

Paramount  (1973).  Wilkison  Specimen,  Polished.  Possibly  ex  King 
Farouk. 

In  his  Proof  Encyclopedia,  Breen  mentioned  a  specimen  in  the  Johns 
Hopkins  University,  presumably  from  the  Garrett  Collection,  however,  not 
appearing  in  the  sale  of  those  coins. 

From  Stack ’s  sale  of  March  9,  1999,  Lot  136.  Earlier  from  Numis¬ 
matic  Gallery's  sale  of  the  Memorable  Collection,  March  1948,  Lot 
282.  Illustrated  in  Walter  Breen’s  Encyclopedia  of  United 
States  and  Colonial  Proof  Coins. 


Complete  $4  Stella  Set 

353  Complete  set  of  four-dollar  gold  Stellas,  as  individually  de¬ 
scribed  in  lots  349  through  352  above.  At  this  point  in  the  sale, 
the  provisional  awards  for  lots  349  and  352  will  be  totaled,  5% 
will  be  added,  and  that  will  constitute  the  opening  bid  for  the 
current  lot,  Lot  353.  If  this  bid  is  met  or  exceeded,  the  provi¬ 
sional  awards  will  be  cancelled  and  the  coins  will  be  owned  by 
the  successful  bidder  on  the  present  lot.  (Total:  4  pieces) 


Half  Eagles 


Impressive  1795  Half  Eagle 

Small  Eagle  Reverse 
S  over  D  in  STATES 


UNITED,  which  of  course,  he  had  already  finished.  Thi; 
sharply  struck  half  eagle  has  reflective  bright  yellow  gold  lustre 
with  a  few  scattered  surface  marks  and  very  faint  traces  of  weai 
on  the  highest  points.  This  is  not  a  rare  die  variety.  However 
the  blundered  reverse  places  this  among  the  most  interesting 
half  eagles  of  the  era. 

Several  obverse  and  reverse  border  segments  are  elongated,  especiall) 
those  between  F  and  A  on  the  reverse.  Very  minor  obverse  and  reverse  die 
cracks  are  noted. 

In  some  recent  research  delving  into  Philadelphia  directories  and  othei 
early  materials,  Mark  Borckardt  found  the  name  of  the  engraver,  commonl) 
stated  as  Robert  Scot  in  numismatic  periodicals,  was  in  fact  spelled  Scott  ir 
most  citations.  Contemporary  mint  payrolls  list  his  surname  as  Scot,  but  wt 
wonder  how  the  engraver  himself  spelled  it?  Does  anyone  have  any  informa 
tion? 


(photo  enlarged  to  twice  actual  size ) 

354  1795  Breen-6414,  Breen-4D.  Rarity-5.  Small  Eagle,  STATES 

over  STATED.  AU-58  (NGC).  A  lovely  example  of  this  inter¬ 
esting  variety,  with  the  reverse  die  blundered.  Apparently,  the 
engraver  was  confused,  thinking  he  was  completing  the  word 
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Scarce  1795  Half  Eagle 

Small  Eagle  Reverse 


355  1795  Breen-6415,  B-6E.  Rarity-5+.  Small  Eagle.  Close  Date. 

Net  F-12;  sharpness  of  VF-25  with  edge  bumps  and  scratches. 
Despite  the  defects  mentioned,  this  is  sure  to  generate  consid¬ 
erable  excitement  as  the  first  year  of  issue  for  the  half  eagle 
denomination.  Light  yellow  gold  with  very  faint  traces  of  pe¬ 
ripheral  orange  toning.  We  recommend  in-person  examina¬ 
tion  of  this  lot  prior  to  bidding. 


Pleasing  1800  Half  Eagle 

Blundered  M  Reverse 


357  1800  Breen-6439,  B-1C.  Rarity-4+.  Blundered  M  Reverse.  EF- 

45  (PCGS).  Lustrous  orange-gold  with  deep  orange  toning  in 
the  protected  areas.  A  few  scattered  marks  are  seen,  none  of 
which  immediately  draw  the  viewer’s  attention.  Some  faint  ver¬ 
tical  adjustment  marks  are  noted  in  the  reverse  clouds  and 
shield  area.  The  popular  variety  with  broadly  repunched  M  in 
AMERICA. 


Rare  1799  Half  Eagle  Variety 

Breen-3F,  Rarity-6+ 


(photo  enlarged  to  twice  actual  size ) 

356  1 799  Breen-6436,  B-3F.  Rarity-6+.  Large  Reverse  Stars.  EF-45. 

Sharply  struck  in  bright  yellow  gold  with  abraded  sui  faces,  in¬ 
cluding  a  tiny  rim  nick  at  9:00.  Overall,  an  attractive  example 
of  this  scarce  variety. 

Light  reverse  clash  marks.  Die  state  equivalent  to  Lot  7 M  in  out  iccent 
sale  of  the  Harry  W.  Bass,  Jr.  Collection. 


Lovely  Mint  State  1805  $5 


(photo  enlarged  to  twice  actual  size) 

358  1805  Breen-6445,  B-3B.  Close  Date.  MS-62  (PCGS).  A  won¬ 

derful  example,  sharply  struck  and  well  centered.  Bright  yel¬ 
low  gold  lustre  is  present  with  very  few  tiny  surface  marks.  A 
highly  desirable  example  for  the  early  half  eagle  specialist. 

Minor  obverse  and  reverse  die  cracks  and  clash  marks,  equivalent  to  Bass 
Lot  766. 


1 08 


ROWERS  AND  MERENA 


Attractive  1805  Half  Eagle 

Close  Date  Variety 


The  Rarities  Sale 


Mint  State  1806  Half  Eagle 

Round  Top  6 


359  1805  Breen-6445,  B-3D.  Rarity-4.  Close  Date.  AU-58.  This  de¬ 

lightful  example  features  superb  yellow  gold  lustre  with  con¬ 
siderable  deep  orange  patina.  A  few  tiny  surface  marks  and 
minor  reverse  adjustment  marks  are  the  only  imperfections, 
the  latter  not  affecting  the  grade  or  quality.  Outstanding  aes¬ 
thetic  appeal,  certain  to  delight  the  new  owner. 

Struck  from  perfect  obverse  and  reverse  dies. 


360  1806  Breen-6448,  B-5E.  Rarity-3-.  Round  Top  6.  MS-62 

(NGC).  An  attractive  Mint  State  example  with  lustrous  deep 
yellow  gold  surfaces  and  few  very  minor  surface  marks.  Yen 
scarce  in  full  Mint  State  preservation,  however,  it  is  the  com 
monest  v  ariety  of  this  design.  An  ideal  candidate  for  the  de 
sign  collector. 

Light  reverse  clash  marks,  equivalent  to  the  Harry  W.  Bass  Collection 
coin. 
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Uncirculated  1807  Half  Eagle 


361  1807  Breen-6452,  B-2C.  Rarity-5+.  Net  MS-60;  sharpness  of 

MS-62,  but  with  obverse  surface  problems.  Uniform  faint  ob¬ 
verse  granularity  present,  reverse  with  moderately  heavy 
planchet  adjustment  marks,  as  struck,  at  the  center.  Bright  yel¬ 
low  gold  with  olive  iridescence  on  lustrous  surfaces.  The  ob¬ 
verse  displays  substantial  prooflike  quality.  An  attractive  coin 
overall,  one  whose  shortcomings  might  be  easily  forgiven. 
Why  not  take  a  look? 


Pleasing  1809/8  Half  Eagle 


362  1809/8  Breen-6458,  B-1A.  Overdate.  AU-50.  An  attractive  ex¬ 

ample  of  this  popular  overdate  issue,  the  only  die  variety  of 
1809  half  eagles.  Light  greenish  yellow  gold  with  few  minor 
hairlines  and  other  faint  surface  abrasions.  Obverse  very 
slightly  off  center  with  wide  border  to  right,  narrow  to  left.  A 
delightful  coin  for  the  date  or  type  collector. 


Lovely  Mint  State  1810  Half  Eagle 

Large  Date,  Large  5 


363  1810  Breen-6459,  B-1A.  Rarity-3.  Large  Date,  Large  5.  MS-62 

(NGC).  A  wonderful  example  of  this  variety,  with  deep  green¬ 
ish  yellow  lustre  and  intense  reddish  orange  toning.  Very  mi¬ 
nor  surface  marks  are  visible  as  expected.  An  attractive  repre¬ 
sentation  of  John  Reich’s  Capped  Bust  design,  issued  from 
1808  to  1812.  The  presently  offered  example  is  one  of  the 
more  common  varieties. 


Amazing  Gem  1812  Half  Eagle 

Closely  Spaced  Denomination 


(photo  enlarged  to  twice  actual  size) 

364  1812  Breen-6465,  B-1A.  Rarity-5.  Close  5D.  MS-65  (NGC).  A 

superb  gem  with  wonderful  aesthetic  qualities.  Brilliant  and 
frosty  greenish  gold  lustre.  Even'  minute  detail  is  sharply  de¬ 
fined.  A  few  minute  surface  marks  are  noted  on  the  reverse, 
with  very  short  and  light  adjustment  marks  through  STA  and 
PLUR.  Two  die  varieties  of  1812  half  eagle  are  known,  both 
with  the  same  obverse  die.  This  variety  with  closely  spaced  5D 
is  slightly  scarcer  than  the  wide  5D  variety.  The  present  ex¬ 
ample  is  unquestionably  one  ol  the  very  finest  known. 

The  obverse  has  minor  clash  marks  and  a  few  tiny  die  rust  lumps  in  the 
left  field.  The  reverse  has  minor  clash  marks  within  the  lower  vertical  shield 
stripes. 
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Mint  State  1813  Half  Eagle 

Debut  of  a  New  Design 


(photo  enlarged  to  twice  actual  size) 

365  1813  Breen-6467,  B-1A.  Rarity-3.  MS-62  (NGC).  Sharply 

struck  and  well  centered  with  rich  yellow  gold  lustre  high¬ 
lighted  by  a  whisper  of  orange.  A  few  very  minor  surface 
marks  are  visible,  typical  of  most  examples  at  this  grade  level. 
First  year  of  the  Capped  Head  design  type,  a  modification  of 
the  previous  Capped  Bust  design.  Star  13  has  a  scalloped 
point,  indicative  of  dies  engraved  by  John  Reich. 


Lustrous  and  Sharp  1813  Half  Eagle 


366  1813  Breen-6467,  B-1A.  Rarity-3.  Net  AU-50;  sharpness  of  AU- 

58  with  minor  hairlines,  primarily  on  the  obverse.  Sharply 
struck  with  full  borders  and  complete  design  details,  even 
though  a  few  stars  have  very  slight  weakness.  Minor  surface 
marks  are  noted.  A  first  year  of  issue  type  coin  for  those  who 
collect  in  this  manner.  Another  nice  specimen  of  the  first  issue 
of  this  design  type,  ideal  for  those  who  collect  in  this  manner. 


Gem  1834  Classic  Head  Half  Eagle 

Plain  Triple-Cut  4  in  Date 


( photo  enlarged  to  twice  actual  size ) 

367  1834  Breen-6502.  Plain  4.  MS-65  (NGC).  A  superb  example 

with  satiny,  nearly  prooflike  lustre.  Rich  yellow  gold  with  a  few 
very  minor  scattered  surface  marks.  This  is  a  wonderful  ex¬ 
ample  of  the  first  Classic  Head  gold  coin.  The  initial  design 
was  executed  by  William  Kneass,  near  the  end  of  his  career  at 
the  Mint.  This  issue  marked  the  beginning  of  large  scale  pro¬ 
duction  of  gold  coins.  From  1795  to  early  1834,  the  Philadel¬ 
phia  Mint  produced  2,118,734  half  eagles,  undoubtedly  the 
workhorse  denomination  among  early  gold  coins.  During  the 
five  years  from  1834  to  1838,  beginning  with  this  new  design 
type,  the  Philadelphia  Mint  produced  nearly  as  many  coins 
with  a  total  mintage  of  2,075,850. 


Uncirculated  1836  Half  Eagle 


368  1836  Breen-6509.  Second  Head,  Large  5.  MS-60.  A  lustrous 

example  of  Classic  Head  half  eagle  coinage.  Brilliant  yellow 
gold  with  rich  orange  halos  at  the  rims.  Nicely  struck  for  the 
design  type.  A  great  opportunity  for  the  collector  of  gold 
types. 

A  vertical  die  crack  bisects  the  reverse,  running  from  the  rim  above  the  E 
of  STATES,  across  that  letter  and  the  field,  then  across  the  eagle’s  head  and 
field  below,  through  the  wing  and  the  leg  below,  finally  running  through  the 
olive  branch,  terminating  at  the  rim  at  7:00. 
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Choice  Mint  State  1838  Half  Eagle 


(photo  enlarged  to  twice  actual  size ) 

369  1838  Breen-6515.  MS-63  (NGC).  Fully  brilliant  with  frosty 

light  yellow  gold  lustre.  Sharply  struck  and  attractive  with  a  few 
minor  surface  marks.  An  elusive  issue  in  Mint  State  preserva¬ 
tion.  Our  earlier  comments  regarding  Classic  Head  quarter 
eagles  are  equally  applicable  here.  1834  through  1836  are 
readily  available,  while  1837  and  1838  issues  are  scarce  or  rare, 
especially  in  any  degree  of  Mint  State. 


Popular  1838-D  Half  Eagle 


370  1838-D  Breen-6518.  Net  EF-40;  sharpness  of  AU-50;  light  hori¬ 

zontal  gouges  on  Liberty’s  cheek.  Sharp  and  lustrous  with  tich 
orange  highlights  in  the  recessed  areas.  The  first  half  eagle  is¬ 
sue  from  the  Dahlonega  Mint,  and  the  only  date  of  Classic 
Head  half  eagles  issued  by  that  facility.  A  pleasing  coin  despite 
its  minor  shortcomings. 


Popular  1839-C  Half  Eagle 

First  Liberty  Head  Issue 


371  1839-C  EF-40  (PCGS).  Lustrous  yellow  gold.  A  pleasing  ex¬ 

ample  of  the  first  year  of  Christian  Gobrecht  s  Liberty  or 
Coronet  half  eagle  design  type,  and  the  only  date  ol  the  type 
with  the  mintmark  on  the  obverse.  A  few  stray  marks  are 
noted,  but  the  overall  appeal  is  certainly  acceptable  for  the  as¬ 
signed  grade. 


Popular  1839-D  Half  Eagle 

First  Liberty  Head  Issue 


372  1839-D  EF-45.  Warm  yellow  gold  with  deeper  highlights  in  the 

recessed  areas.  From  the  first  year  of  Christian  Gobrecht  s 
Coronet  or  Liberty  design  type,  and  the  only  year  of  the  type 
with  the  mintmark  on  the  obverse.  A  pleasing  example  of  a 
popular  date. 

Obverse  with  D  mintmark  over  39  in  date  (another  obverse  die  has  the 
mintmark  above  the  3). 

The  obverse  die  was  slightly  modified  in  1840,  and  the  mintmark  location 
was  moved  to  the  reverse,  where  it  remained  through  the  demise  of  the  de¬ 
nomination  in  1929. 


Uncirculated  1840  Half  Eagle 


373  1840  Breen-6523.  Narrow  Mill.  MS-60.  Fully  brilliant  with 

highly  lustrous  yellow  gold  surfaces.  Nicely  struck  for  the  date. 
Devoid  of  major  marks;  a  scattering  of  tiny  marks  accounts  for 
the  grade.  Called  “rare  and  underrated  in  all  grades”  by  David 
Akers,  whose  study  done  in  1979  has  stood  the  test  of  time  and 
is  still  exceedingly  valuable  today.  In  fact,  it  might  be  more  valu¬ 
able  than  ever,  due  to  the  confusing  array  of  numbers,  resub¬ 
missions,  and  so  on,  in  present  data. 
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Impressive  1841  Half  Eagle 

C  hoice  Mint  State,  Prooflike 
Tied  for  Finest  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size ) 

374  1841  MS-64  (NGC).  Lustrous  orange-gold  with  definite  olive 

highlights  in  the  fields.  Frosty  motifs  and  mirror  fields  effect  a 
decidedly  cameo  prooflike  appearance.  Sharply  struck  as  well, 
with  every  small  design  detail  boldly  rendered.  The  numerical 
and  physical  equivalent  of  Bass:895,  that  specimen  a  MS-64 
PCGS  coin.  Among  the  finest  examples  of  the  date  graded  by 
NGC. 

Although  the  mintage  of  15,833  circulation  strikes  is  fairly 
generous,  it  seems  that  in  1841  no  numismatists  were  inter¬ 
ested  in  saving  specimens  for  their  cabinets.  Indeed,  the  num¬ 
ber  of  collectors  acquiring  half  eagles  by  date  sequence  could 
probably  be  numbered  on  the  fingers  of  one  hand.  Accord¬ 
ingly,  Mint  State  examples  survive  only  as  a  matter  of  rare 
chance.  Over  the  years  we  have  seen  and  handled  just  a  few. 
The  present  coin  is  one  of  the  very  nicest,  and  should  attract 
enthusiastic  bidding. 

NGC  Census:  7;  none  finer. 


Important  Mint  State  1844-C  $5 


( photo  enlarged  to  twice  actual  size) 

376  1844-C  MS-60.  Satiny  and  lustrous  yellow  gold  with  a  touch  of 

olive  in  the  fields.  Splashes  of  bright  yellow  lustre  spring  from 
the  protected  areas.  Some  faint  obverse  scratches  are  men¬ 
tioned  for  accuracy.  From  a  mintage  for  the  date  of  23,631 
pieces,  a  somewhat  sizeable  mintage  that  belies  the  true  rarity 
of  the  date. 

for  a  long  time  the  1844-C  half  eagle  has  been  recognized  as 
being  at  once  highly  desirable  and  fairly  scarce.  However,  in 
higher  grades,  AU  or  particularly  in  Mint  State,  the  1844-C  is  a 
rarity.  Considering  all  of  the  numismatic  interest  focused  upon 
coins  of  the  Charlotte  Mint,  and  considering  the  high  quality 
of  this  piece,  it  should  attract  wide  attention. 

A  reverse  die  crack  extends  from  the  rim  at  3:00,  crossing  the  first  A  of 
AMERICA,  then  crossing  the  field  and  the  eagle’s  wing  to  a  central  point  on 
its  neck.  From  there  the  crack  jogs  downward,  making  a  diagonal  arc  across 
the  upper  right  (viewer’s  left)  corner  of  the  shield,  then  crossing  the  lower 
edge  of  the  eagle’s  other  wing,  terminating  in  the  field  below  that  wing.  An¬ 
other  crack  extends  from  the  rim  at  10:00  to  die  tip  of  the  eagle’s  right  wing. 

Elusive  1849-D  Half  Eagle 


Lustrous  1841-D  Half  Eagle 


375  1841-D  Breen-6534.  Small  Date,  Small  Mintmark.  AU-50.  A 

lustrous  yellow  gold  coin  with  strong  eye  appeal  for  the  grade. 
A  few  light  marks  are  present,  but  the  overall  quality  is  choice. 
Well  worn  VF  or  so  is  the  typically  encountered  grade  for  this 
date,  and  we  expect  this  attractive  AU  example  will  meet  with 
strong  bidder  approval. 


377  1849-D  AU-53.  Lustrous  honey  gold.  A  few  light  marks  are 

noted,  chief  among  those  a  small  obverse  rim  nick  at  6:00.  Still 
a  nice  example  of  the  date,  a  coin  blessed  with  a  strong  strike 
and  satiny  surfaces.  A  rarity  in  AU.  This  specimen  will  find  an 
honored  home  in  an  advanced  half  eagle  collection.  Relatively 
few  Dahlonega  coins  exist  at  the  AU  or  finer  level. 

A  fairly  heavy  reverse  die  crack  runs  from  the  dentils  just  beyond  OF, 
across  the  eagle  s  wing  tip,  then  to  the  bases  of  AMERI,  where  it  thins  before 
progressing  along  the  bottoms  of  CA  and  then  the  tops  of  E  and  D  in  the 
denomination.  Additional  cracks  extend  from  the  rim  to  the  left  tops  of  the 
M  and  R  in  AMF.RIGA.  This  is  a  slightly  more  advanced  state  than  Bass 
11:1008. 

With  regard  to  Charlotte  and  Dahlonega  coins  in  particular,  just  about 
every  year  sees  increasing  numbers  of  pieces  certified  in  such  grades  as  Al 
and  Mint  State.  It  is  not  that  all  sorts  of  new  specimens  are  coming  out  ol 
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the  woodwork,  but  that  pieces  with  which  we  are  all  familiar  keep  being  re¬ 
cycled  and  resubmitted.  Thus,  a  review  of  population  data  gives  the  mislead¬ 
ing  impression  that  certain  pieces  are  quite  plentiful  when,  in  fact,  they  are 
quite  scarce.  A  good  reality  check  to  go  with  population  reports  is  David 
Akers’  excellent  1979  study,  showing  specimens  that  actually  existed  in  indi¬ 
vidual  collections.  Although  there  were  some  duplications  from  coins  mov¬ 
ing  one  collection  to  another,  the  “resubmission  element”  was  not  present. 


Important  1853  Half  Eagle 

Choice  Mint  State 
Tied  for  Finest  Seen  by  PCGS 


(photo  enlarged  to  twice  actual  size ) 

378  1853  MS-63  (PCGS).  Lustrous  orange-gold  with  bright  rose  iri¬ 

descence  in  the  protected  areas.  A  lovely  example  of  one  of 
the  unsung  rarities  from  the  Philadelphia  Mint.  Essentially  as 
fine  for  the  date  as  can  currently  be  obtained. 

PCGS  Population:  3;  none  finer. 

Struck  from  a  rapidly  deteriorating  obverse  die.  Fairly  heavy  die  cracks 
unite  the  first  three  date  numerals  with  the  first  six  stars,  and  with  various 
locations  among  the  dentils. 

As  is  so  often  the  case  for  half  eagles  and  other  gold  coins  of  this  era,  a 
generous  mintage  for  circulation  does  not  translate  into  a  generous  supply 
of  Mint  State  coins  available  today.  Such  coins  were  produced  for  use  in 
commerce,  and  they  were  employed  very  intensively  and  extensively.  As  the 
population  report  discloses,  the  1853,  common  in  worn  grades,  is  a  signifi¬ 
cant  rarity  in  Mint  State.  As  such,  it  will  be  a  joy  to  its  next  owner. 


Landmark  1867-S  $5  Rarity 

Finest  Certified  by  PCGS 


•  ( photo  enlarged  to  twice  actual  size) 

379  1867-S  AU-55  (PCGS).  Lustrous  honey  gold  with  a  nuance  of 

pale  olive.  Considerably  rarer  than  its  mintage  of  29,000  pieces 
suggests,  and  a  date  that  is  seldom  seen  above  VF,  when  seen  at 
all.  In  common  with  other  San  Francisco  Mint  half  eagles  of  the 
1860s,  dais  piece  is  an  extreme  rarity  at  the  AU  level. 

The  present  piece  may  well  be  the  finest  known  example  of 
the  1867-S,  slightly  finer  than  Bass:  1 161,  that  piece  noted  by  us 
as  “the  finest  grade  obtained  by  Harr)'  Bass  in  over  three  de¬ 
cades  of  connoisseurship.”  It  is  of  some  significance  to  note  that 
PCGS  has  not  certified  a  Mint  State  example  of  this  date.  Truly  a 
landmark  presentation  of  a  prized  half  eagle  rarity,  an  opportu¬ 
nity  that  may  not  present  itself  again  for  years  to  come. 

PCGS  Population:  1;  none  finer. 

The  recent  coming  to  market  of  beautiful  Mint  State  double  eagles,  mostly 
dated  1865-S,  from  the  wreck  of  the  .S’.  .S’.  Brother  Jonathan  (sunk  on  July  30, 
1865)  and  gold  coins  (again  mostly  double  eagles)  from  the  ill-fated  S.S.  Cen¬ 
tral  America  (sunk  on  September  12,  1857)  cannot  help  but  make  the  joy  of 
coin  ownership  available  to  a  very  wide  circle  of  people  who  are  not  cur¬ 
rently  numismatists.  Indeed,  at  our  auction  of  the  Brother  Jonathan  holdings 
we  saw  this  come  to  the  fore,  with  hundreds  of  new  faces  participating  in 
person  and  by  mail. 

It  will  soon  be  found  that  a  coin  such  as  the  1867-S  half  eagle  is  more  desir¬ 
able  than  ever— as  additional  collectors  become  interested  in  acquiring 
pieces  of  the  era.  In  fact,  by  comparison,  just  about  every  other  San  Fran¬ 
cisco  Mint  coin  of  the  1850s  and  1860s  will  be  a  rarity  in  AU  or  Mint  State 
grade,  except  those  found  on  the  treasure  ships. 


Elusive  1868-S  Half  Eagle 


380  1868-S  AU-50.  Rich  rose  highlights  on  lustrous  orange-gold 

surfaces.  Free  of  all  but  the  most  trivial  marks.  A  rarity  above 
FF  despite  a  mintage  for  the  date  of  52,000  pieces.  Equivalent 
to  Bass:1165  for  overall  quality.  Only  occasionally  seen  finer 
than  the  quality  offered  here.  This  lovely  specimen  should  at¬ 
tract  attention  from  half  eagle  specialists. 
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Rare  1873-S  Half  Eagle 


Attractive  1879-CC  Half  Eagle 


( photo  enlarged  to  twice  actual  size) 

381  1873-S  AU-50  (PCGS).  Lustrous  orange-gold  with  deep  rose  at 

the  rims.  Closed  3,  as  are  all  half  eagles  of  the  date.  Nicely 
struck  and  free  of  all  but  some  trivial  marks.  From  a  modest 
mintage  for  the  date  of  31,000  coins.  Specialists  in  this  series 
have  referred  to  the  1873-S  as  a  rarity  in  any  grade  and,  in¬ 
deed,  who  can  disagree? 

For  comparison  purposes,  the  finest  example  of  the  date  ob¬ 
tained  by  Flarry  Bass  was  an  AU-53  specimen,  and  that  is  con¬ 
sidered  a  Condition  Census  grade  for  the  date.  Truly  rare  and 
equally  as  underrated,  this  San  Francisco  Mint  half  eagle  is 
definitely  worthy  of  serious  consideration  when  it  appears  on 
the  auction  block. 

PCGS  Population:  6;  5  finer  (AU-58  finest). 


Elusive  1874-S  $5 


382  1874-S  Net  EF-45;  sharpness  of  AU-50,  reverse  rim  lightly  filed 

below  FIVE  D.  Lustrous  orange-gold.  A  few  light  marks  are 
scattered  on  each  side.  Most  known  specimens  are  quite  worn, 
with  VF  being  the  norm.  The  present  coin,  at  least  EF  and  with 
challenges  to  AU,  is  exceptional  and  is  quite  attractive— as  an 
in-person  inspection  will  reveal. 


(photo  enlarged  to  twice  actual  size) 

383  1879-CC  AU-58  (NGC).  Lustrous  orange-gold  with  deeper 

golden  highlights  in  the  protected  areas.  Scarce  in  all  grades; 
17,281  business  strikes  of  the  date  were  produced.  One  of  per¬ 
haps  just  20  or  so  examples  of  the  date  known  in  AU,  and  a 
splendid  opportunity  for  the  alert  half  eagle  specialist  as  such. 

NGC  Census:  4;  2  finer  (MS-61  finest). 

Mintmark  centered  in  field,  first  C  centered  over  V  in  FIVE,  second  C 
over  upright  of  E. 


Proof  1883  Half  Eagle  Rarity 


(photo  enlarged  to  twice  actual  size) 

384  1883  Proof-60.  Warm  honey  gold  with  lustrous  orange-gold 

brilliance  in  the  recessed  areas.  Lightly  mishandled  over  the 
decades,  with  a  scattering  of  tiny  ticks  and  some  cloudiness  in 
the  fields,  more  so  on  the  obverse.  A  pleasing  cameo  effect  is 
still  present  on  both  sides.  Rare  and  desirable  in  spite  of  some 
obvious  shortcomings.  Only  61  Proofs  of  the  date  were  pro- 
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cluced,  with  perhaps  just  20  or  so  examples  of  that  mintage  ac¬ 
counted  for  today.  Certainly  worthy  of  bidding  attention,  and 
a  lot  of  coin  for  the  grade. 

Tiny  die  artifacts,  perhaps  die  chips  or  the  remnants  of  a  previously 
punched  numeral,  can  he  seen  within  the  upper  and  lower  loops  of  the  sec¬ 
ond  8  in  the  date. 


Superb  Gem  Mint  State  1885-S  $5 

None  Certified  Finer  by  NGC 


tor  (Ql)B)  recalls  sharing  a  breakfast  table  with  him  at  a  Numismatic  Ambas¬ 
sador  event  hosted  by  Numismatic  News  a  few  years  back. 

Abe  Kosoff  was  one  of  nearly  a  dozen  American  numismatists  to  attend 
the  Cairo  event.  When  he  returned,  he  severed  his  long-term  (since  1944) 
business  connection  with  Abner  Kreisberg,  with  whom  he  had  conducted 
the  Numismatic  Gallery,  and  hung  out  his  own  shingle.  He  often  partnered 
certain  deals  with  Sol  Kaplan,  the  Cincinnati  dealer,  and  many  of  the  Farouk 
purchases  were  sold  in  this  manner.  Today,  the  Farouk  pedigree  has  pluses 
and  minuses.  For  gold  coins,  it  is  a  plus,  as,  fortunately,  King  Farouk  did  not 
clean  his  gold  coins  and,  probably  didn’t  look  at  them  very  often— with  the 
result  that  they  remained  in  pristine  condition.  This  was  not  true  of  his  cop¬ 
per  coins,  such  as  patterns,  which  he  dipped,  polished,  and  then  lacquered— 
a  numismatic  shame,  as  many  of  the  pieces  had  been  in  gem  preservation 
earlier  and  were  from  F.C.C.  Boyd  and  William  H.  Woodin. 

From  Sotheby’s  sale  of  the  Palace  Collection  (King  Farouk  of 
Egypt),  1954. 

Satiny  1899  Half  Eagle 

Gem  Mint  State 


387  .  1899  MS-65  (PCGS).  Strong  cartwheel  lustre  on  delightful  sat¬ 
iny  surfaces.  Sharply  struck  and  choice  for  the  grade.  Not  easy 
to  find  in  this  grade. 

Proof  1906  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

385  1885-S  MS-66  (NGC).  A  satiny  and  lustrous  gem  with  rose  and 

olive  highlights  in  the  fields.  Sharply  struck.  A  few  faint  marks 
can  be  found  under  low  magnification,  but  the  overall  eye  ap¬ 
peal  is  substantial. 

NGC  Census:  5;  none  finer. 

As  a  class,  Mint  State  half  eagles  of  the  1880s  are  far  rarer  than  are  double 
eagles,  for  the  latter  were  exported  in  quantity,  whereas  relatively  few  of  the 
$5  denomination  saw  foreign  service.  A  coin  such  as  this,  a  grade  seldom 
encountered  for  any  San  Francisco  half  eagle  of  the  decade,  is  truly  exciting. 

Lustrous  1890-CC  Half  Eagle 


386  1890-CC  MS-62.  Satiny  orange-gold  with  a  decidedly  olive  tint. 

A  few  stray  marks  are  seen  on  both  sides,  but  the  ovetall  ap¬ 
peal  is  quite  strong  for  the  assigned  grade.  A  hint  of  sti  iking 
weakness  is  found  on  the  reverse.  A  fairly  scarce  issue  in  .ill 
grades;  only  53,800  half  eagles  of  the  date  were  struck. 

Accompanied  by  a  small  cardboard  inset,  cut  neatly  in  half,  that  states: 
“This  Coin  Is  From  the/PALACE  COLLECTION/of  Former/KING 
FAROUK”  in  four  lines  on  the  upper  half  of  the  card.  The  bottom  hall 
reads:  “Sold  to”  with  Chas.  G.  Colver  written  in  script,  in  green  ink.  The  next 
line  reads:  “Attested,”  and  is  then  signed  A.  Kosoff  again  in  green  ink.  No 
indication  is  given  as  to  lot  number  in  that  sale,  or  when  the  coin  was  sold  by 
Kosoff  to  Colver. 

Charles  Colver,  whose  passing  this  year  was  widely  mourned  by  numisma¬ 
tists,  had  been  a  coin  collector  for  a  long  time-this  in  addition  to  his  other 
activities,  including  serving  as  mayor  of  West  Covina,  California.  \oui  edi- 


388  1906  Proof-58  (PCGS).  Deep  golden  orange  lustre  on  both 

sides.  Lightly  mishandled  or  circulated  at  one  time,  but  not  to 
any  great  extent.  The  overall  Proof  character  of  the  coin  is  un¬ 
deniable. 

In  this  era  there  was  very  little  resale  premium  for  gold  Proof  coins  of  the 
$5,  $10,  and  $20  denomination,  and  even  varieties  recognized  today  as  ex¬ 
treme  rarities  were  apt  to  sell  for  not  much  more  than  face  value.  Accord¬ 
ingly,  many  pieces  of  the  “brilliant”  or  “mirror”  era  were  simply  spent,  per¬ 
haps  up  to  half  of  the  population  totally.  For  Matte  Proofs  1908-1915  the 
attrition  rate  was  even  higher. 


Choice  Uncirculated  1908  Indian  $5 


389  1908  Indian.  MS-64  (PCGS).  Lustrous  yellow  gold  with  defi¬ 

nite  orange  overtones.  Just  a  few  stray  marks  keep  this  satiny 
beauty  from  a  much  higher  grade.  A  scarce  date  in  choice  Mint 
State. 
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Gem  Mint  State  1909-D  $5  EAGLES 


(photo  enlarged  to  twice  actual  size) 

390  1909-D  MS-65  (PCGS).  Lustrous  honey  gold  with  a  touch  of 

olive  toning.  A  plentiful  date  that  becomes  quite  scarce  at  the 
gem  level. 


Turn  of  the  Century  1800  Eagle 


393  1800  Breen-6842,  Breen-IA,  Taraszka-23.  Rarity-3+.  VF-20. 

Medium  yellow  gold  with  deeper  patina  around  devices.  A 
small  rim  bruise  is  visible  over  TY  of  LIBERTY".  A  turn  of  the 
century  coin,  either  last  of  the  18th  century  or  first  of  the  19th 
century,  depending  on  your  personal  beliefs.  This  catalogue 
(Mark  Borckardt)  believes  this  to  be  an  18th-century  issue,  and 
that  the  new  millennium  starts  next  January! 

Editor’s  (QDB’s)  note:  We  will  expect  Mark  Borckardt  not  to  celebrate 
until  a  year  after  this  year  takes  place!  Actually,  this  should  be  very  advanta 
geous  to  Mark,  as  he  should  have  no  problem  whatsoever  making  reserva 
tions  to  whatever  place  he  desires.  In  reality,  all  good  scientists  and  math¬ 
ematicians  agree  with  Mark,  it’s  just  that  “tradition”  takes  precedence. 


391  1909-D  MS-63  (PCGS).  A  lustrous  coin  with  intense  coppery 

orange  toning  on  both  sides.  A  plentiful  date. 


Desirable  1909-0  $5 

Final  New  Orleans  Gold  Issue 


392  1909-0  AU-58  (NGC).  A  lustrous  yellow  gold  specimen  of  an 

important  key  date  in  the  Indian  half  eagle  series.  One  of  just 
34,200  examples  of  the  date  struck,  the  lowest  mintage  figure 
in  the  series.  This  date  also  represents  the  final  gold  coinage 
from  the  New  Orleans  Mint,  and  is  always  desirable  as  such. 
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Attractive  Mint  State  1801  Eagle  Second  Desirable  Mint  State  1801  Eagle 


(photo  enlarged  to  twice  actual  size ) 

394  1801  Breen-6843,  B-2B,  T-25.  Rarity-3.  MS-62  (PCGS).  Lus¬ 

trous  light  greenish  yellow  gold  with  few  very  minor  surface 
marks.  Sharply  struck  and  extremely  attractive,  an  aesthetic 
delight.  The  most  common  early  eagle  variety,  yet  still  quite 
elusive  in  Mint  State  preservation. 

Very  faint  clash  marks  are  visible  on  the  reverse. 


(photo  enlarged  to  twice  actual  size) 

395  1801  Breen-6843,  Breen-2B,  T-25.  Rarity-3.  MS-62  (NGC). 

Bright  yellow  gold  lustre  with  minor  surface  marks.  Another 
attractive  and  desirable  example  of  this  design  type.  An  ideal 
choice  for  the  type  collector. 

Minor  clash  marks  are  visible  in  Liberty’s  cap,  from  the  vertical  shield 
lines  of  the  reverse. 
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Choice  Mint  State  1838  $10  Rarity 

Finest  Certified  by  PCGS 


396  1838  MS-63  (PCGS).  Glittering  and  lustrous  yellow  gold  sur¬ 

faces  show  a  whisper  of  olive  iridescence.  The  fields  are  mod¬ 
erately  prooflike  in  appearance,  and  the  devices  are  satiny.  A 
splendid  representative  example  of  the  first  year  of  designer 
Christian  Gobrecht’s  Liberty  or  Coronet  eagle  type  (this  de¬ 
sign  would  later  debut  on  the  half  eagle  in  1839,  and  the  quar¬ 
ter  eagle  in  1840);  the  design  lasted  two  years  on  this  denomi¬ 
nation  before  being  slightly  modified.  From  a  small  mintage 
for  the  date  of  just  7,200  pieces. 

For  many  years  the  1838  eagle  has  been  recognized  as  a  rar¬ 
ity  in  worn  grades,  with  pieces  such  as  VF  and  EF  being  land¬ 


marks  and,  nearly  without  exception,  illustrated  in  catalogues. 
At  the  AU  level,  the  1838  is  a  notable  rarity,  and  often  years  will 
pass  between  offerings  by  a  given  auction  firm. 

Regarding  Mint  State,  the  phrase  that  comes  most  readily  to 
mind  is,  “Forget  it!”  Simply  stated,  they  are  not  available. 

The  present  piece  is,  indeed,  available,  and  its  next  owner 
will  recognize  it  as  a  centerpiece  to  his  or  her  collection  and  a 
memorable  introduction  to  the  Coronet  series— which  began 
this  year  and  extended  until  1907. 

PCGS  Population:  1;  none  finer. 
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Lovely  1839  Eagle 

Head  of  1838 


397  1839/8  Breen-6850.  Head  of  1838,  So-called  Overdate,  Large 

Letters.  AU-53  (PCGS).  Lustrous  yellow  gold  with  warm  or¬ 
ange-gold  toning  in  the  protected  areas.  Marked  “1839/8”  on 
the  PCGS  holder,  although  in  the  die  state  offered  here  any 
traces  of  an  underlying  numeral  have  all  but  disappeared.  The 
second— and  final— year  of  Christian  Gobrecht’s  first  Liberty  or 
Coronet  eagle  design;  the  dies  were  modified  slightly  later  in 
the  year,  thus  creating  two  distinct  head  types  for  the  date. 
Generally  encountered  in  VF  or  EF,  with  AU  or  finer  examples 
of  this  date  always  in  great  demand.  A  few  stray  marks  are 
present,  yet  the  overall  appeal  is  substantial  for  the  grade. 

The  first  Liberty  or  Coronet  eagle  coinage  of  1838-1839  (Type  I),  de¬ 
signed  by  Christian  Gobrecht,  has  a  head  style  distinctly  different  from  that 
of  the  later  Type  II  issues,  1839-1907.  The  bust  of  Liberty  on  the  obverse  of 
the  Type  I  coins  leans  decidedly  forward  with  a  more  pronounced  and 
graceful  neckline.  Additionally,  the  sixth  star  nearly  rests  atop  Liberty’s 
coronet.  The  point  of  her  bust  is  quite  round,  while  her  shoulder  is  drawn  to 
a  sharp  point  that  ends  above  the  final  star.  On  the  Type  II  pieces,  Liberty’s 
portrait  is  in  a  more  upright  position,  while  the  sixth  star  is  in  front  of  the 
coronet.  The  point  of  her  bust  is  more  elongated  on  Type  II  pieces,  and  her 
shoulder  comes  to  a  less  prominent  point,  ending  after  the  final  star. 

With  regard  to  “overdates, ”  the  Breen  Encyclopedia  is  laden  with  pieces 
that  Walter  Breen  was  able  to  see,  but  which  seem  to  be  elusive  to  viewers 
today.  As  time  permits— and  this  comment  refers  primarily  to  our  offering 
of  the  Bass  Collection  coins— we  hope  to  study  many  of  these  issues  in  detail 
and  print  descriptions  of  our  opinions.  Our  opinions,  of  course,  are  not  fi¬ 
nal— and  others  are  invited  to  disagree. 

“Grossly  Underrated”  1845  $10 

Probable  Condition  Census 
Among  Finest  Certified 


398  1845  AU-58  (PCGS).  Lustrous  yellow  gold  surfaces  have  a  dis¬ 

tinct  prooflike  appeal.  Splashes  of  orange  toning  enhance  the 
overall  quality.  Nicely  struck  and  devoid  of  all  but  a  few  trivial 
marks.  The  reverse  shows  tell-tale  clash  marks  at  the  center. 
From  a  mintage  of  just  26,153  coins,  and  a  rare  date  that  is  sel¬ 
dom  seen  in  grades  that  approach  that  offered  here.  Indeed, 
PCGS  has  only  certified  one  example  of  this  date  higher  than 
that  offered  here.  David  Akers  called  this  date  One  of  the 
many  grossly  underrated  dates  in  the  Liberty  eagle  series,  and 
we  heartily  second  that  sentiment.  The  presently  offered  coin 
is  a  landmark.  For  the  record,  the  finest  example  of  the  date 
that  crossed  the  auction  block  during  our  sale  ol  Pait  II  of  the 
Harry  W.  Bass,  Jr.  Collection  (October  1999)  was  graded  EF- 
40.  A  truly  splendid  offering  for  the  advanced  eagle  collet  tot. 

PCGS  Population:  1;  I  finer  (MS-62). 


Nearly  Mint  State  1849  $10 


399  1849  AU-58.  Perhaps  finer  than  our  conservative  grade  indi¬ 

cates.  Lustrous  yellow  gold  with  a  decidedly  olive  cast.  Al¬ 
though  not  a  great  rarity,  the  date  is  certainly  very  scarce  in 
choice  AU  or  finer. 

The  reverse  shows  a  die  crack  from  the  rim  above  the  A  of  STATES  that 
runs  through  that  letter  and  the  field,  then  across  the  eagle’s  beak  and  the 
field  below.  The  crack  then  parallels  the  inside  edge  of  the  shield  and 
through  the  leg  and  talon  to  the  back  of  the  E  in  TEN  before  joining  the  rim 
below  that  letter. 

Important  I862-S  $10  Rarity 

Finest  Graded  by  PCGS 


400  1862-S  AU-55  (PCGS).  Lustrous  honey  gold  with  deep  orange 

iridescence  in  the  recessed  areas.  An  important  San  Francisco 
Mint  issue,  one  of  just  12,500  examples  of  the  date  produced. 
A  rarity  in  all  grades,  with  VF  or  so  being  the  grade  typically 
offered  on  those  rare  occasions  when  an  example  of  the  date 
comes  to  light.  For  comparison,  Bass:  1489  was  an  EF-45  coin, 
and  Harry  Bass  searched  long  and  diligently  for  that  particular 
specimen.  In  fact,  David  Akers  ranked  this  date  “in  the  top  10 
coins  in  the  entire  eagle  series”  as  far  as  condition  rarity.  As  is 
true  of  all  San  Francisco  Mint  coinage  of  this  era,  save  for  cer¬ 
tain  varieties  recovered  from  the  S.S.  Central  America  (sunk 
September  12,  1857)  and  S.S.  Brother  Jonathan  (down  to  the 
bottom  of  the  sea  onjuly  30,  1865),  the  1862-S  is  an  incredible 
rarity  at  the  AU  level.  Not  that  this  comparison  means  all  that 
much,  but  over  the  years  more  MCMVII  Ultra  High  Relief 
double  eagles  have  come  to  auction  than  have  1862-S  $10 
pieces  at  the  AU-55  level.  If  anything,  such  a  comment  points 
out  how  inexpensive  the  1 862-S  is  on  the  present  market— prob¬ 
ably  valued  at  $5,000  to  $10,000,  but  the  final  bid  called  by  the 
auctioneer  will  determine  that. 

PCGS  Population:  1;  none  finer. 


401  1880-0  AU-50  (PCGS).  Lustrous  yellow  gold  with  deeper  high¬ 

lights  at  the  rims.  A  scarce  date  in  all  grades;  just  9,200  ex¬ 
amples  were  struck.  A  very  exciting  coin,  a  classic  in  the  series, 
and  yet  not  particularly  widely  recognized. 

From  our  sale  of  the  Montgomery  Collection,  May  100S.  Lot  1410. 
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Glittering  Gem  1901-S$10 


402  190 1-S  MS-65  (NGC).  Incredibly  bold  lustre  leaps  from  satiny 

smooth  golden  surfaces.  A  nuance  of  rich  olive  iridescence 
glows  brightly  on  both  sides.  Sharply  struck  in  all  areas.  A  plea¬ 
sure  to  behold.  A  rather  plentiful  date,  and  as  such  a  possibil¬ 
ity  for  a  type  set. 


Gem  Cameo  Proof  1906  Eagle 

Among  Finest  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size) 

403  1906  Proof-65  Cameo  (NGC).  Rich  golden  orange  with  strong 

lustre  on  both  sides.  A  hint  of  mint  frost  adorns  the  devices, 
causing  some  cameo  contrast;  the  overall  appearance  is  mainly 
reflective.  From  a  modest  Proof  mintage  for  the  date  of  just  77 
pieces,  of  which  perhaps  just  30  to  40  specimens  are  known 
today.  A  Condition  Census  example  of  this  rare  date,  and  a 
grand  opportunity  for  the  advanced  eagle  specialist. 

NGC  Census:  2;  2  finer  (CAM  Proof-66). 

The  term  “cameo"  is  assigned  by  NGC  to  certain  Proofs,  in  fact  just  about 
all  Proof  gold  coins  of  the  Liberty  Head  type  can  be  called  cameo,  save  for 
some  circa  1902-1903  onward  in  which  the  portrait  was  polished.  “Cameo” 
means  frosted  surface  in  comparison  to  mirrorlike  fields. 


Gem  Proof  1906  Eagle  Rarity 


( photo  enlarged  to  twice  actual  size) 

404  1906  Proof-65  (NGC).  Strong  lustre  on  orange-gold  surfaces. 

Mostly  reflective,  with  the  portrait  lightly  polished  in  the  die, 
thus  not  giving  it  as  much  frost  as  on  the  preceding  lot.  An¬ 
other  splendid  example  of  this  Proof  rarity. 

NGC  Census:  3;  1  finer  (Proof-66). 
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Impressive  Gem  Mint  State  1907  Indian  $10 

Rounded  Rims,  With  Periods 
About  40-50  Pieces  Struck 
A  Landmark  Rarity 


(photo  enlarged  to  twice  actual  size) 

405  1907  Breen-7096,  Pollock-1997,  Judd-1775.  Rarity-5+.  Indian. 

Rolled  Edge,  Periods.  MS-66  (PCGS).  A  superb  gem  with 
frosty,  highly  lustrous  surfaces  and  delightful  design  defini¬ 
tion.  Mostly  brilliant  with  pleasing  rose  overtones  on  the  ob¬ 
verse.  The  pale  yellow  gold  reverse  somewhat  resembles  Ro¬ 
man  Finish  Proofs  of  the  era.  Among  the  very  finest  of  only 
two  or  three  dozen  examples  of  the  date  believed  to  exist  to¬ 


day.  This  popular  date  measures  high  on  the  want  lists  of  many 
prominent  Indian  eagle  collectors.  Indeed,  of  all  issues  from 
1907  to  1933,  this  is  the  rarest  in  absolute  terms  (competitors 
being  the  1920-S,  1930-S,  and  1933),  and  is  the  most  famous. 

The  net  mintage  is  usually  given  as  42  pieces,  these  surviving 
from  a  larger  mintage  that  was  mostly  melted  (see  discussion 
below).  Of  these,  some  have  disappeared,  and  others  have  be¬ 
come  impaired.  The  present  piece  is  one  of  the  finest  in  exist¬ 
ence  and  combines  historical  significance,  artistic  beauty,  nu¬ 
mismatic  importance,  and  great  rarity— what  more  could  be 
asked? 

In  1905,  President  Theodore  Roosevelt  contacted  pre-eminent  sculptor 
Augustus  Saint-Gaudens,  asking  him  to  redesign  the  entire  spectrum  of 
United  States  coinage.  Roosevelt  was  fond  of  ancient  Greek  coinage  and 
desired  that  our  nation’s  coinage  have  similar  appearances.  Although  the 
sculptor  only  redesigned  two  denominations,  the  eagle  and  double  eagle 
created  are  now  considered  to  be  among  the  most  beautiful  of  any  Ameri¬ 
can  coins  ever  issued. 

The  actual  mintage  of  this  issue  was  between  20,000  and  35,000  depend¬ 
ing  on  the  source  consulted.  Mint  Superintendent  John  H.  Landis,  in  a 
memorandum  to  Director  Frank  Leach  dated  September  25,  1907,  stated 
31,550  such  coins  were  struck.  Later,  Frank  Leach  reported  the  mintage  as 
34,100  coins.  Others,  including  Edgar  H.  Adams,  have  placed  the  mintage  at 
about  20,000  coins.  No  matter  the  actual  figure,  almost  all  were  melted  with 
only  about  40  to  50  escaping  into  numismatic  circulation.  The  generally  ac¬ 
cepted  mintage  figure,  as  reported  in  the  Guide  Book  and  other  sources,  is  42 
coins. 

An  article  by  Edgar  H.  Adams— pre-eminent  numismatist  of  his  day— was 
printed  in  the  New  York  Sun  issue  of  February  20,  1910,  and  discussed  this 
variety  three  years  after  it  was  minted:  “There  were  three  varieties  of  the 
1907  $10  piece  of  the  Saint-Gaudens  design.  The  first  was  distinguished  by  a 
sharp  or  wire  edge  and  on  the  reverse  shows  periods  at  either  side  of  the 
motto  E  PLURIBUS  UNUM.  It  also  had  a  concave  field.  Altogether  about 
550  were  made,  a  specimen  in  Uncirculated  condition  being  worth  from 
$35  upward. 

“An  endeavor  was  made  by  the  die  engravers  to  make  this  design  suitable 
for  commercial  purposes  by  lowering  the  relief  and  giving  the  coin  a  narrow 
border.  The  design  was  the  same  as  the  first  and  showed  the  periods  at  ei¬ 
ther  end  of  the  motto,  but  was  clearly  to  be  distinguished  from  the  wire 
edge  variety  by  the  border,  which  was  much  wider  and  smooth.  So  sure  were 
the  Mint  authorities  that  a  practicable  design  had  been  reached  that  20,000 
of  these  coins  were  minted,  but  the  design  was  not  approved,  and  only 
about  50  specimens  are  now  in  existence,  the  remainder  having  been  con¬ 
signed  to  the  melting  pot.  This  coin  is  now  held  in  high  esteem  by  collectors 
and  is  quoted  at  a  high  price,  although  it  has  never  yet  been  offered  at  pub¬ 
lic  sale.” 

The  third  variety,  of  course,  is  the  common  1907  issue  without  periods. 

Much  could  be  said  about  the  1907  issue  offered  here,  and  we  would  be 
delighted  to  share  a  copy  of  our  extensive  research  file  (to  be  included  in  the 
forthcoming  book)  with  the  successful  bidder  who  need  but  ask.  Much  of 
the  information  is  not  generally  known,  was  not  known  at  all  in  numismatic 
circles  earlier,  or  has  been  forgotten. 
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Lustrous  Gem  Uncirculated  1910  Eagle 

A  Satiny  Beauty 


Outstanding  Gem  Uncirculated  1908  $10 

No  Motto 

Tied  for  Finest  Certified  by  PCGS 
Ex  Price,  Eliasberg,  J.H.  Clapp 


(photo  enlarged  to  twice  actual  size) 

406  1908  No  Motto.  MS-67  (PCGS).  Intense  cartwheel  lustre  radi¬ 

ates  on  satiny  surfaces.  A  blush  of  pale  rose  and  light  sky  blue 
enhances  the  overall  appeal  of  this  delightful  gem.  The  frosty 
surfaces  impart  a  matte-like  appearance.  This  lovely  gem  was 
purchased  from  the  Mint  in  the  year  of  issue,  and  then  fea¬ 
tured  in  some  of  the  most  important  collections  ever  formed, 
including  those  of  John  H.  Clapp  and  Louis  E.  Eliasberg,  Sr. 
Easily  one  of  the  finest  known  examples  of  this  popular  issue. 
A  true  delight  to  behold,  and  a  coin  that  may  very  well  take 
“center  stage”  in  the  numismatic  cabinet  of  its  next  owner. 

PCGS  Population:  2;  none  finer. 

From  David  Akers  Numismatics  Inc.  ’s  sale  of  the  Price  Collection, 
May  1998,  Lot  43;  previously  from  our  sale  of  The  United  States 
Gold  Coin  Collection  ( Louis  E.  Eliasberg,  Sr.),  October  1982,  Lot 
845;  ex  John  H.  Clapp  Collection  1942;  earlier  from  the  United 
States  Mint  in  March  1908,  at  face  value. 


£ 

PLUR1UU4 


(photo  enlarged  to  twice  actual  size ) 

407  1910  MS-66  (NGC).  Intense  cartwheel  lustre  gleams  brightly 

on  satiny  golden  surfaces.  Sharply  struck  in  all  areas,  and  im¬ 
pressive  as  such.  An  undisputed  gem. 
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Choice  Uncirculated  1913-S  Eagle 

Tied  for  Finest  Graded  by  NGC 


( photo  enlarged  to  twice  actual  size) 

408  1913-S  MS-64  (NGC).  Lustrous,  satiny  honey  gold  surfaces  dis¬ 

play  warm  orange  highlights  at  the  rims.  Intense  cartwheel  lus¬ 
tre  heightens  the  overall  appeal  of  this  near-gem  specimen. 
One  of  66,000  examples  of  the  date  struck,  that  number  being 
among  the  lowest  business  strike  production  figures  for  the 
design  type.  Among  the  finest  known  examples  of  this  elusive 
branch  mint  issue,  and  worthy  of  serious  bidder  consideration 
as  such. 

By  any  evaluation  the  present  1913-S  stands  high  as  among 
the  very  finest  of  this  elusive  San  Francisco  issue.  Considering 
the  widespread  popularity  of  this  beautiful  design,  and  the 
general  unavailability  of  the  1913-S  at  this  level,  we  expect  en¬ 
thusiastic  bidding— well  deserved,  and  sure  to  generate  ex¬ 
treme  satisfaction  for  the  person  who  keeps  his  or  her  hand  up 
the  longest. 

NGC  Census:  6;  none  finer. 

As  strange  as  it  may  seem  today,  the  Indian  Head  $  10  pieces  attracted  \  ei  \ 
little  numismatic  attention  in  the  era  in  which  they  were  issued.  In  1913 
scarcely  any  interest  was  paid  at  all,  and  as  a  result,  virtually  all  pieces 
slipped  into  circulation  or  remained  in  hags  where  they  were  jostled  around 
and  mishandled.  By  the  time  that  such  coins  did  become  appreciated,  start¬ 
ing  in  a  significant  way  in  the  1930s,  quality  pieces  such  as  this  were  virtually 
nowhere  to  be  seen. 


Choice  Mint  State  1914-S  $10 


f photo  enlarged  to  twice  actual  size) 

409  1914-S  MS-64  (PCGS).  Intense  cartwheel  lustre  leaps  from  sat¬ 

iny  golden  surfaces.  A  nuance  of  pale  olive  iridescence  graces 
both  sides.  A  choice  and  lovely  coin  for  the  grade,  a  prize  piece 
that  will  satisfy  the  connoisseur.  While  the  1914-S  is  not  one  of 
a  kind  at  the  MS-64  level,  it  is  still  quite  rare,  and  in  the  present 
instance  is  beautiful  as  well  as  rare. 
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Satiny  19 16-S  Eagle  DOUBLE  F.AGLFS 

Choice  Mint  State 


410  1916-S  MS-64.  A  satiny  and  highly  lustrous  specimen  of  a 

popular  San  Francisco  Mint  issue.  A  nuance  of  bright  rose  iri¬ 
descence  adorns  the  lovely  surfaces.  A  thoroughly  attractive 
coin  that  deserves  the  choice  Mint  State  appellation. 


Gem  Uncirculated  1932  Eagle 


411  1932  MS-65  (PCGS).  Satiny  orange-gold  surfaces  exhibit  an  at¬ 

tractive  blend  of  pale  rose  and  olive  iridescence.  A  pleasing 
gem.  The  last  readily  collectible  date  of  the  Indian  Head  series, 
the  1933  being  a  prime  rarity. 

Two  horizontal  obverse  die  cracks  are  seen  at  the  date.  The  uppermost  of 
the  cracks  unites  the  upper  half  of  the  1  and  9,  while  the  lower  of  the  two 
cracks  unites  the  bottoms  of  932. 


Choice  Mint  State  1851  $20 


(photo  enlarged  to  twice  actual  size) 

412  1851  MS-63  (PCGS).  A  satiny  golden  beauty  with  intense  cart¬ 

wheel  lustre  and  a  whisper  of  pale  olive  iridescence.  A  truly 
choice  early  Liberty  double  eagle,  a  special  coin  that  virtually 
defines  the  parameters  of  the  assigned  grade.  Sharply  struck  in 
all  areas  as  well,  presenting  splendid  sharpness  at  the  centers 
that  is  frequently  lacking  in  early  double  eagles.  A  definite  rar¬ 
ity  when  found  so  fine,  despite  the  lofty  mintage  for  the  date 
of  more  than  two  million  coins. 

While  fairly  plentiful  in  circulated  grades,  choice  Mint  State 
examples  of  the  date  are  but  few  and  far  between.  The  best 
example  of  this  date  that  Harry  Bass  was  able  to  locate  was  a 
lovely  MS-62  coin;  indeed,  Harry  found  two  MS-62  specimens! 
In  all  probability,  had  Harry  Bass  seen  the  presently  offered 
coin  during  his  collecting  heyday,  he  would  have  purchased  it 
without  a  moment’s  hesitation.  This  is  a  simply  lovely  coin,  a 
piece  of  which  relatively  few  equivalents  have  ever  passed  un¬ 
der  our  view. 

Date  well  centered  on  obverse,  equidistant  from  the  bust  above  and  den¬ 
tils  below,  as  well  as  from  the  point  of  the  bust  to  the  left  and  the  back  of  the 
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bust  to  the  right.  Left  edge  of  serif  of  first  1  in  date  ovci  right  edge  of  dentil. 
Right  edge  of  serif  of  second  1  in  date  over  right  edge  of  dentil.  Only  the 
tops  of  the  designer’s  initials,  JBL,  are  seen  on  the  truncation  of  Liberty’s 
neck;  this  small  mark  was  no  doubt  mispunched  on  the  die.  On  the  reverse, 
a  crack  begins  at  the  dentil  below  the  left  foot  of  the  W  in  TWENTY,  arcing 
below  the  right  foot  of  that  letter,  then  crossing  the  bottom  of  the  E  and  the 
left  foot  of  the  N,  where  it  dips  below  the  right  foot  of  that  letter  and  con¬ 
nects  to  the  second  dentil  after  that  letter.  The  A  in  STATES  and  the  first  A 
in  AMERICA  have  thin,  spindly  crossbars,  while  the  second  A  in  AMERICA 
has  a  broad,  strong  crossbar. 

Lightly  Circulated  Proof  1859  $20  Rarity 

Finest— And  Only— Graded  by  NGC 


(photo  enlarged  to  twice  actual  size) 

413  1859  Proof-58  (NGC).  Lustrous  orange-gold  with  deeper 

golden  highlights  in  the  recessed  areas.  The  clarity  of  the  fields 
has  been  marred  by  mishandling  over  the  decades,  although 
the  reflectivity  is  still  optimum  in  the  protected  areas.  A  great 
rarity  whether  in  Proof  or  business  strike  format.  One  of  80 
Proofs  of  the  date  struck  (see  note  below),  with  perhaps  tewei 
than  a  dozen  examples  currently  known.  Indeed,  no  othei 
Proof  examples  of  this  date  have  been  certified  by  NGC.  A 
grand  opportunity  to  acquire  this  date  in  Proof  format,  with 
the  consideration  that  even  in  related  circulated  grades,  such 


as  AU-58,  the  piece  would  be  a  rarity.  All  told,  the  present 
piece  represents  an  outstanding  opportunity. 

NGC  Census;  1;  none  finer. 

In  .4  Guide  Book  of  United  States  Coins,  the  Proof  mintage  tor  this  date  is 
given  as  80  pieces.  In  Walter  Breen’s  Encyclopedia,  the  mintage  is  also  given 
as  80  pieces,  although  Breen  wrote  about  the  date  “Most  Proofs  melted  as 
unsold."  Regarding  the  date,  David  Akers  wrote  “Mintage  unknown,  possi¬ 
bly  15-20  struck." 

With  the  help  of  a  number  of  consultants,  David  Akers  included,  vout  edi¬ 
tor  (QDB)  is  putting  the  finishing  touches  on  an  extensive  study  of  l  nited 
States  gold  coins  from  the  dollar  to  the  double  eagle.  Wherever  possible,  an 
effort  is  being  made  to  start  with  zero-based  knowledge,  to  disregard  popu¬ 
lar  stories  and  theories,  and  to  use  source  material  to  build  a  foundation. 
With  regard  to  the  presently  offered  1859  Proof,  it  seems  quite  likely  that  if, 
indeed,  80  pieces  were  struck— and  no  records  at  all  exist— so  many  were 
melted  that  for  practical  purposes  the  number  actually  released  was  quite 
likely  that  given  by  David  Akers,  15  to  20.  There  are  quite  a  few  mintage  fig¬ 
ures  in  popular  print  which,  upon  inspection,  seem  to  have  little  foundation 
in  fact  and  certainly  not  from  the  National  Archives  or  any  other  Mint 
records.  Often,  someone’s  guess— educated  or  otherwise— translates,  after 
several  repetitions,  into  “fact.” 

Mint  State  1865-S  $20 

From  the  Brother  Jonathan  Treasure 


414  1865-S  MS-62  (PCGS).  Satiny  honey  gold  with  a  whisper  of 

pale  olive  toning.  A  splendid  specimen  from  the  marvelous 
treasure  recovered  from  the  .S’.  .S'.  Brother  Jonathan  by  Deep  Sea 
Research,  Inc.,  the  dramatic  story  of  which  is  told  in  Dave  Bow¬ 
ers’  book,  The  Treasure  Ship  S.S.  Brother  Jonathan,  now  in  its  sec¬ 
ond  large  printing.  If  you  don’t  have  a  copy  of  this  book,  buy 
one  immediately— and  if  you  are  the  successful  purchaser  of 
this  coin  in  the  sale,  we  ll  send  you  a  full  refund!  Indeed,  the 
story  is  almost  unbelievable,  but  is  true. 

The  MS-62  grade  is  a  very  pleasant  state  of  preservation  and, 
in  fact,  is  precisely  equal  to  the  quality  selected  by  one  of  the 
Bowers  and  Merena  staff  members  for  personal  acquisition  at 
the  sale— representing  as  it  does  a  fairly  high  grade,  lustrous 
Mint  State,  very  attractive,  and  yet  a  fairly  reasonable  price. 
Here  at  Bowers  and  Merena,  at  least  two  of  us  have  mounted 
our  Brother  Jonathan  purchases  in  display  frames  for  use  at  the 
office,  and  bidders  for  the  present  coin  may  consider  doing 
likewise,  combining  the  coin  in  its  holder  with  the  catalogue 
cover  and  the  certificate  of  authentication. 

Most  of  the  Brother  Jonathan  double  eagles  are  widely  dis¬ 
persed,  and  it  was  indeed  a  pleasure  to  see  these  “old  friends’ 
come  back  to  us  again.  In  the  years  to  come,  we  imagine  that 
we  will  see  others  now  and  then  as  collections  are  formed  and 
dispersed.  Each  time  many  memories  will  come  to  the  fore. 

From  our  sale  of  the  S.S.  Brother  Jonathan  Treasure  Coins,  May 
1999,  Lot  129. 
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Another  Uncirculated  1865-S  $20 

From  the  Brother  Jonathan  Treasure 


415  1865-S  MS-62  (PCGS).  Satiny  orange-gold  with  a  decided 

sheen  of  pale  olive  toning.  Another  desirable  piece,  as  lovely  as 
the  first,  and  of  incredible  historic  importance.  Same  book  re¬ 
fund  offer  applies! 

From  our  sale  of  the  S.S.  Brother  Jonathan  Treasure  Coins,  May 
1999,  Lot  690. 

Uncirculated  1872-S  $20 


416  1872-S  MS-60.  Frosty  orange-gold  with  strong  lustre  and  a  mo¬ 

dicum  of  reflectivity  in  the  fields.  Choice  for  the  grade.  A  rare 
date  in  Mint  State  despite  a  somewhat  sizeable  mintage  of 
780,000  pieces.  When  seen,  the  1872-S  is  likely  to  be  in  grades 
such  as  VF  or  EF.  Even  at  the  AU  level  it  is  scarce.  In  Mint  State 
these  coins  are  virtually  unobtainable,  and  we  have  one  only 
every  year  or  two  or  three.  Another  grand  opportunity. 

Actually,  as  the  catalogue  deadline  nears  we  haven’t  checked  carefully— 
and  perhaps  the  span  is  even  longer  than  every  several  years! 


Satiny  1885-S  $20 

Choice  Mint  State 


417  1885-S  MS-63  (NGC).  Lustrous  rose-gold  with  some  prooflike 

reflectivity  in  the  fields.  Fairly  scarce  in  choice  Mint  State. 

Careful  examination  reveals  the  distinct  remnants  of  a  previously 
punched  5  in  the  date.  The  remnants  appear  at  the  viewer’s  upper  left  cor¬ 
ner  of  the  numeral  and  along  the  upper  edge  of  the  top  of  the  numeral  as 
well. 


Delightful  Cameo  Proof  1892  $20 


(photo  enlarged  to  twice  actual  size) 

418  1892  Proof-64  (PCGS).  A  lustrous  orange-gold  specimen  with 

frosty  cameo  design  motifs  and  deep  mirror  fields.  From  a 
Proof  mintage  for  the  date  of  93  pieces,  with  perhaps  just  two 
dozen  or  so  examples  of  that  mintage  still  extant.  Sharply 
struck.  The  overall  appeal  of  this  specimen  visually  exceeds  the 
assigned  grade.  For  any  and  all  double  eagles  of  this  era,  the 
majority  of  them  were  spent,  when  it  was  found  that  the  resale 
value  did  not  significantly  exceed  the  face  value.  Accordingly, 
of  the  mintage  of  93,  most  have  disappeared.  Others  have  im¬ 
paired.  It  takes  a  brave,  well  fortified  (financially)  person  to 
collect  Proof  double  eagles  by  date,  but  such  a  person  will  be 
excited  by  the  piece  offered  here— neatly  solving  the  need  for 
this  date.  On  a  wider  demand  basis,  a  Proof  double  eagle  such 
as  this  can  be  a  desirable  piece  to  add  to  a  set  of  United  States 
coins  by  design  types. 
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Choice  Uncirculated  1893  $20 


419  1893  MS-63  (ICG).  Satiny  honey  gold  with  a  blush  of  rose  on 

both  sides.  Fairly  scarce  in  the  context  of  double  eagles  of  the 
decade,  many  times  scarcer  than  certain  dates  of  the  early  20th 
century. 


Lustrous  1893-S  $20 

Choice  Mint  State 


420  1893-S  MS-63  (ICG).  Satiny  surfaces  show  lively  lustre  and  rose 

toning  highlights. 


421  1894  MS-63  (ICG).  Lustrous  with  nearly  full  brilliance  on  each 

side.  An  attractive  choice  example. 


422  1894  MS-63  (ICG).  Satiny  honey  gold  surfaces. 


423  1894  MS-63  (ICG).  Lustrous  with  a  hint  of  olive  iridescence. 


424  1894  MS-63  (ICG).  Subdued  lustre  and  a  whisper  of  olive. 

Choice  Uncirculated  1894-S  $20 


425  1894-S  MS-64  (NGC).  Satiny  honey  gold  with  pale  olive  high¬ 

lights  and  strong,  glowing  lustre.  A  choice  branch  mint  double 
eagle  with  few  marks  of  any  size  visible  to  the  unaided  eye. 
Fairly  scarce  when  found  so  Fine. 

Choice  Mint  State  1896  $20 


1896  MS-64  (PCGS).  Lustrous  olive-gold  with  a  touch  of  rose 
iridescence  in  Miss  Liberty’s  tresses.  Somewhat  prooflike  on 
the  obverse.  A  difficult  date  to  locate  above  choice  Uncircu¬ 
lated. 
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Lustrous  1896-S  $20 


Choice  Uncirculated  1899  $20 


433  1901-S  MS-63  (ICG).  Lustrous  orange-gold  with  a  hint  of  rose 

iridescence.  Scarce. 


427  1S96-S  MS-63  (ICG).  A  lustrous  and  satiny  branch  mint  double 

eagle,  and  always  popular  as  such. 


Uncirculated  1901-S  Double  Eagle 


Frosty  Gem  1898-S  Double  Eagle 


428  1898-S  MS-65  (PCGS).  Dynamic  cartwheel  lustre  adorns  satiny 

golden  surfaces.  A  whisper  of  pale  rose  heightens  the  overall 
appeal.  Fairly  scarce  at  the  gem  level  despite  a  lofty  mintage 
for  the  date  of  more  than  2.5  million  pieces.  A  lovely  gem  that 
easily  lives  up  to  the  assigned  grade.  Among  the  finest  ex¬ 
amples  of  the  date  extant. 

PCGS  Population:  18;  1  finer  (MS-66). 


429  1898-S  MS-63  (ICG).  Bright  and  lustrous  with  attractive  rose 

highlights.  A  pleasing  example. 


430  1899  MS-64.  Full  and  bright  mint  bloom  on  satiny  golden  sur 
faces.  Warm  olive  iridescence  on  both  sides.  A  few  minuscule  ok 
verse  rim  bruises  are  noted,  the  only  marks  worthy  of  mention. 

Faint  spidery  obverse  die  cracks  connect  all  of  the  stars  with  the  date.  Oi 
the  reverse,  other  cracks  unite  many  of  the  peripheral  design  elements. 

431  1899  MS-63  (ICG).  Well  struck  with  lustrous  honey  gold  sur 
faces. 

Underrated  1901-S  $20 

Choice  Mint  State 


432  1901-S  MS-64  (NGC).  Strong  cartwheel  lustre  and  pale  olive 

iridescence  combine  in  a  striking  manner.  Nicely  struck.  Much 
rarer  in  choice  Mint  State  than  its  sizeable  mintage  of  nearly 
1.6  million  pieces  indicates.  David  Akers’  comments  regarding 
this  date  are  very  insightful:  “This  date  is  another  prime  ex¬ 
ample  of  the  fact  that  mintages  can  be  very  misleading  in  the 
determination  of  true  rarity.  I  consider  the  1901-S  to  be  one  of 
the  most  underrated  dates  in  the  double  eagle  series  in  Llncir- 
culated  condition.”  A  golden  opportunity. 
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Choice  Proof  1902  Double  Eagle 


( photo  enlarged  to  twice  actual  size ) 

134  1902  Proof-64  (PCGS).  Glittering  reflective  yellow  gold  sur¬ 

faces.  Deep  mirror  surfaces  with  just  a  dusting  of  frosty  charac¬ 
ter  on  the  devices,  unlike  the  generally  cameo  Proofs  of  previ¬ 
ous  years.  One  of  1 14  Proofs  of  the  date  struck,  with  perhaps 
40  or  so  specimens  from  that  mintage  still  known  to  numis¬ 
matic  circles.  Choice  for  the  grade,  with  plenty  of  overall  aes¬ 
thetic  appeal. 

Beginning  in  1902,  and  culminating  in  1903,  the  technician  at  the  Phila¬ 
delphia  Mint  who  prepared  Proof  dies  polished  the  deepest  recesses  of  the 
portrait  of  Miss  Liberty,  giving  her  in  1903  a  brilliant  finish,  quite  unlike  the 
frosty  aspect  of  years  earlier.  The  1902  pieces  are  not  quite  as  brilliant  on 
the  high  parts  of  the  portraits,  and  issues  after  1903  for  a  few  years  are  apt  to 
vary. 


Choice  Uncirculated  1902-S  $20 


435  1902-S  MS-63  (NGC).  Lustrous  and  satiny  honey  gold  surfaces 

exhibit  a  nuance  of  pale  rose  on  the  high  points.  Another  un¬ 
derrated  date  that  is  considerably  rarer  in  Uncirculated  grade 
than  its  lofty  mintage  of  more  than  1.8  million  pieces  indi¬ 
cates. 


Lovely  1905-S  Double  Eagle 

Choice  Mint  State 


436  1905-S  MS-64  (PCGS).  A  satiny  honey  gold  specimen  with  in¬ 

tense  cartwheel  lustre  and  a  hint  of  pale  rose  iridescence.  The 
fields  approach  prooflike  in  their  reflective  quality.  Less  avail¬ 
able  in  choice  Mint  State  than  its  sizeable  mintage  of  over  1.8 
million  coins  indicates.  Choice  for  the  grade. 

Lustrous  1907-S  Liberty  $20 

Choice  Uncirculated 


437  1907-S  MS-64  (PCGS).  Satiny  golden  orange  with  lively  lustre 

and  warm  rose  highlights.  A  popular  branch  mint  issue  from 
the  final  year  of  the  Liberty  design  type. 
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Choice  Mint  State  1907-S  Liberty  $20 


438  1907-S  MS-64.  A  brilliant  and  highly  lustrous  double  eagle. 

One  of  the  few  dates  in  the  series  that  allows  today’s  collector 
to  obtain  a  good  degree  of  value  and  quality  when  purchasing 
a  choice  Mint  State  specimen. 


Pleasing  Proof  MCMVII  $20 


439  MCMVII  (1907)  High  Relief.  Wire  Rim.  Proof-62  (NGC).  Sat¬ 
iny  yellow  gold  with  brighter  splashes  in  the  recessed  areas.  A 
lovely  specimen  of  what  many  consider  to  be  the  finest  of  all 
U.S.  coin  designs.  No  major  marks  are  present  when  viewed 
with  the  unaided  eye.  A  pleasing  coin  for  the  grade.  The  Proof 
status,  signed  by  NGC,  makes  it  especially  appealing. 

Regarding  Proofs  of  this  famous  issue,  the  literature  varies.  In  his  work  on 
double  eagles,  David  Akers  wrote  "There  were  no  Proofs  officially  struck  for 
collectors,”  although  he  mentions  the  possibility  that  some  examples  of  the 
date  were  struck  in  the  collar  used  to  strike  the  Extremely  High  Relief  issue 
of  the  date,  and  may  be  accorded  Proof  status  as  such.  Walter  Breen’s  Ency¬ 
clopedia  mentions  that  “All  Proofs  and  some  few  of  the  best  normal  strikings 
show  recutting  at  inner  right  of  U  in  UNUM."  The  specimen  offered  here 
shows  no  traces  of  the  recutting  mentioned  by  Breen.  Breen’s  Proof  Encyclo¬ 
pedia  mentions  sandblast  and  satin  finish  Proofs,  and  then  enumerates  six 
such  pieces,  of  which  five  were  from  the  Barber  estate.  Did  the  chief  en¬ 
graver  have  a  few  special  pieces  struck  to  his  order?  It  is  known  that  assistant 
engraver  George  T.  Morgan  sold  certain  examples  of  the  1907  coinage,  in¬ 
cluding  the  Ultra  High  Relief  pieces— to  Henry  Chapman,  who  marketed 
them  to  collectors. 

PCGS  does  not  recognize  Proofs  of  this  date,  and  will  only  issue  certifi¬ 
cates  with  the  Mint  State  designation.  You  can  pay  your  money  and  take 
your  choice.  Either  way,  the  present  piece  is  certainly  quite  pleasing. 


Lustrous  Mint  State  MCMVII  High  Relief  $20 


440  MCMVII  (1907)  High  Relief.  Wire  Rim.  MS-62  (PCGS).  Sat¬ 
iny  orange-gold  surfaces  display  strong  lustre  and  a  dash  of 
rose  iridescence.  A  choice  example  of  both  the  date  and  grade, 


and  worthy  of  serious  bidder  consideration  as  such. 

This  popular  design  type  was  created  through  the  cooperation  of  Pre- 
dent  Theodore  Roosevelt  and  noted  sculptor  Augustus  Saint-Gaudens.  1 
1905  Roosevelt  contacted  Saint-Gaudens  and  commissioned  him  to  red 
sign  the  entire  spectrum  of  American  coinage  from  the  Indian  cent  to  tl 
Liberty  double  eagle.  Unfortunately  Saint-Gaudens,  in  failing  health,  on 
completed  designs  for  the  eagle,  and  most  but  not  all  of  the  double  eag 
designs  before  his  death  on  August  3,  1907. 

Saint-Gaudens,  always  the  idealist,  followed  Roosevelt’s  suggestion  an 
created  the  dies  in  high  relief  with  a  sculptured  appearance,  following  tf 
format  of  ancient  Greek  issues.  Chief  Engraver  Charles  E.  Barber,  incense 
because  an  outsider  was  selected  to  design  coins  (traditionally  a  privilege  < 
the  Mint  itself),  refused  to  cooperate  with  Saint-Gaudens.  Presidei 
Roosevelt  intervened  on  behalf  of  the  artist  and  insisted  that  the  Mint  pn 
duce  coins  regardless  of  cost,  effort,  or  expense.  When  the  Mint  stated  th; 
the  relief  was  too  high— as  indeed  it  was— Roosevelt  replied  that  he  did  n( 
care,  and  if  only  one  coin  a  day  could  be  struck,  so  be  it! 

At  the  outset,  pattern  pieces  were  made  in  extremely  high  relief  with  thii 
ner  rims.  These  were  rejected  as  being  impractical  and  a  modification  w; 
made  to  the  “regular”  MCMVII  High  Relief  design,  as  offered  here,  whic 
still  had  striking  problems.  After  the  first  run  of  High  Relief  pieces,  abot 
8,000  coins,  was  made  with  a  wire  rim.  the  collar  was  then  modified,  and  th 
rest  were  made  with  flat  rim  (the  figures  are  now  being  studied  and  will  b 
published  as  soon  as  we  can  verify  them).  Still  later,  the  Roman  numera 
were  discarded,  the  design  was  flattened,  and  the  so-called  Arabic  date  we 
created— so  that  coins  could  be  produced  at  high  speed  on  productio 
presses. 


Another  MCMVII  High  Relief  $20 


441  MCMVII  (1907)  High  Relief.  Flat  Rim.  AU-58.  An  attractiv< 
olive-gold  specimen.  Lustrous  with  faintly  granular  surfaces 
Devoid  of  all  but  a  few  faint  marks,  and  an  altogether  pleasing 
representative  example  of  the  grade  and  design  type. 

A  Fourth  MCMVII  $20 


442  MCMVII  (1907)  High  Relief.  Flat  Rim.  ALI-58.  Bright  yellow 
gold  with  a  hint  of  olive  iridescence.  Free  of  unsightly  marks, 
and  altogether  pleasing  for  the  grade. 

If  owning  a  very  nice  MCMVII  High  Relief  double  eagle  is  on  your  wanl 
list,  you  have  come  to  the  right  place  as  a  participant  in  this  sale.  Our  selec¬ 
tion  comprises  several  different  grade  and  value  possibilities  and  levels. 
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A  Fifth  MCMVII  $20  A  Final  MCMVII  High  Relief  $20 


443  MCMVII  (1907)  High  Relief.  Wire  Rim.  AU-55.  Satiny  and 
lustrous  yellow  gold  with  lovely  olive  highlights.  Wire  rim  de¬ 
tails  surround  much  of  the  circumference  on  both  sides  of  this 
attractive  specimen.  A  few  light  marks  are  present,  and  a  tiny 
obverse  rim  bruise— noted  here  chiefly  for  accuracy— is  seen  at 
9:00.  All  things  considered,  still  a  delightful  example  of  this 
popular  issue. 


444  MCMVII  (1907)  High  Relief.  Wire  Rim.  AU-50.  Satiny  honey 
gold  with  strong  lustre  on  both  side.  Some  faint  hairlines  and 
scattered  light  marks  are  present,  including  some  tiny  obverse 
rim  marks  in  various  locations. 


Important  Gem  Mint  State  1909  $20 

Tied  for  Finest  Graded  by  PCGS 


( photo  enlarged  to  twice  actual  size) 

445  1909  MS-66  (PCGS).  Delightful  cartwheel  lustre  and  pale  rose 

iridescence  glow  warmly  on  satiny,  matte-like  surfaces.  A  tiny 
area  of  deep  violet  toning  is  seen  on  the  obverse  rim  at  9:00, 
while  a  small,  deep  orange  copper  spot  is  noted  on  the  eagle’s 
wing  tip  on  the  reverse.  An  underappreciated  issue  from  the 
Philadelphia  Mint,  particularly  at  the  gem  level.  Certainly,  a 
much  rarer  date  in  Mint  State  than  its  mintage  of  161,215  busi¬ 
ness  strikes  indicates.  A  lovely  coin,  one  that  is  fully  deserving 
of  the  gem  appellation.  Regarding  the  coin  offered  here, 

David  Akers  called  it  “Substantially  finer  than  any  of  the  speci¬ 
mens  from  the  hoard  of  1909  double  eagles  that  have  come 
onto  the  market  in  recent  years.” 


PCGS  Population:  3;  none  finer. 

Over  the  past  two  or  so  years,  a  substantial  number  of  Mint  State  1909 
double  eagles  have  surfaced  in  the  numismatic  marketplace  courtesy  of  a 
hoard  of  unknown  origins.  The  hoard  was  said  to  have  contained  hundreds  of 
specimens  of  the  date.  The  majority  of  those  coins,  however,  were  of  MS-63  or 
lesser  quality,  with  only  a  small  number  of  specimens  equal  to  a  higher  grade. 
Intrusions  into  the  gem  category  by  1909-dated  double  eagles  from  that  hoard 
were  almost  nonexistent,  with  just  a  tiny  number  from  the  hoard  being  equal 
to  the  challenge  of  MS-65.  As  David  Akers  noted  in  the  Price  Collection  cata¬ 
logue  about  this  particular  coin:  "Gems  like  this  one  are  still  at  the  highest  rar¬ 
ity  level  and  among  the  most  difficult  to  obtain  in  the  series.’ 

From  David  Akers  Numismatics  Inc.  's  sale  of  the  Price  Collection. 
May  1998 ,  Lot  80. 
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Satiny  Gem  1910-D  Double  Eagle 

Tied  for  Finest  Seen  by  NGC 


446  1910-D  MS-66  (NGC).  Lively  honey  gold  with  strong  lustre  and 

satiny  surfaces.  A  nuance  of  rose  iridescence  is  present  in  the 
recessed  areas.  A  superb  gem  specimen  of  an  issue  which 
when  seen  is  usually  in  lower  Mint  State  levels,  MS-60  to  MS- 
63.  Even  MS-65  is  difficult  to  find,  and  regarding  MS-66,  such 
pieces  are  generally  unavailable  except  on  special  occasions— 
such  as  this. 

NGC  Census:  11;  none  finer. 


Incredible  1911  Matte  Proof  $20 

Tied  for  Finest  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size) 

447  1911  Matte  Proof-67  (NGC).  Pale  butterscotch  surfaces  glow 

with  intense  lustre.  The  design  high  points  show  a  touch  of 
warm  gold.  Countless  scintillating  facets  of  reflectivity  virtually 
come  to  life  when  viewed  under  low  magnification.  From  a 
Proof  mintage  for  the  date  of  100  pieces,  with  fewer  than  30  or 
so  specimens  still  extant,  few  which  can  challenge  the  quality 
of  this  piece.  We  expect  that  connoisseurs  will  vie  intensely  for 
this  truly  fantastic  opportunity. 

NGC  Census:  5;  none  finer. 
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Brilliant  1920  Double  Eagle 

Choice  Mint  State 


448  1920  MS-64  (NGC).  A  satiny  specimen  with  dazzling  cartwheel 

lustre  on  both  sides.  Faint  rose  highlights  grace  the  high 
points.  A  definite  beauty. 


Rare  1920-S  Double  Eagle 

Choice  Mint  State 
A  Numismatic  Prize 


(photo  enlarged  to  twice  actual  size ) 


449  1920-S  MS-63  (PCGS).  Bright  cartwheel  lustre  on  satiny 

golden  surfaces.  A  whisper  of  rose  iridescence  adds  to  the 
overall  charm.  Devoid  of  major  marks  and  unsightly  abrasions, 
and  a  delight  to  behold.  “This  is  one  of  the  premier  dates  in 
the  Saint-Gaudens  series.  It  is  rare  in  any  condition  and  very 
rare  in  full  Mint  State,”  wrote  David  Akers.  Walter  Breen 
thought  that  perhaps  just  eight  to  12  examples  of  the  date  ex¬ 
isted,  while  David  Akers  placed  that  figure  at  40-50;  the  higher 
figure  is  probably  the  more  accurate  of  the  two.  A  well-known 
rarity  regardless  of  the  actual  number  of  specimens  available, 
and  one  of  the  most  notable  “stumbling  blocks”  collectors 
must  contend  with  when  assembling  Saint-Gaudens  double 
eagle  sets. 


For  a  long  time  the  1920-S  has  been  surrounded  by  an  aura 
of  fame  and  rarity.  Years  ago  Walter  Breen  suggested  that 
perhaps  only  eight  to  12  examples  existed,  while  David  Akers 
later  checked  in  with  a  figure  of  40  to  50.  The  true  number 
will  probably  never  be  known  for  sure,  as  rarities  such  as  this 
have  a  way  of  going  from  one  cabinet  to  another  as  collec¬ 
tions  are  formed  and  sold.  Regardless,  there  arc  relatively 
few  around,  the  1920-S  is  hundreds  if  not  thousands  of  times 
rarer  than  certain  of  the  common  varieties  in  the  series,  and 
is  eminently  desirable.  Moreover,  the  quality  of  this  coin,  a 
lovely  MS-63  with  a  great  deal  of  eye  appeal,  adds  another  el¬ 
ement  of  importance.  Truly,  this  piece  is  a  numismatic  prize, 
a  fantastic  coin. 
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Satiny  Gem  1924  $20 


A  lustrous  gem  with  rich  rose  iridescence 


450  1924  MS-66  (PCGS). 

on  both  sides. 


Lustrous  Gem  1927  $20 


451  1927  MS-66  (NGC).  Intense  lustre  on  satiny,  deep  honey  gold 

surfaces.  Iridescent  rose  highlights  complete  the  enchanting 
picture. 


Important  1930-S  $20  Rarity 

Choice  Mint  State 


( photo  enlarged  to  twice  actual  size) 

452  1930-S  MS-63.  Bright  yellow  gold  with  strong  lustre  on  both 

sides.  A  prized  rarity  from  the  waning  years  of  U.S.  gold  coin¬ 
age;  by  this  date,  the  quarter  eagle  and  half  eagle  denomina¬ 
tion  had  ceased  to  be. 

Among  Saint-Gaudens  double  eagles,  any  date  or  mintmark 
after  1929  is  a  rarity,  and  of  these  the  1930-S  is  in  the  front  ech¬ 
elon,  a  variety  seldom  seen  even  when  such  issues  as  1929  and 
1932— to  mention  two  contemporaries— come  to  the  market. 
The  connoisseur  will  consider  carefully  this  fantastic  coin  and 
fantastic  opportunity. 
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Incredible  Gem  Uncirculated  1931  $20 

Tied  for  Finest  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size) 

453  1931  MS-66  (NGC).  1  mstrous  honey  gold  surfaces  exhibit  a 

blush  of  pale  rose  iridescence.  An  important  rarity  in  the 
double  eagle  series,  as  nearly  all  of  the  mintage  went  to  the 
melting  pot.  Quite  possibly  only  a  handful  of  pieces  were  re¬ 
leased,  perhaps  no  more  than  a  couple  hundred,  if  indeed  that 
many.  Today,  the  number  of  specimens  can  be  enumerated 
only  in  the  dozens,  of  which  this  piece  is  one  of  the  very  finest 
in  existence. 

In  a  sale  laden  with  rarities,  the  present  coin  represents  yet 
another  memorable  opportunity,  a  piece  that  the  successful 
bidder  will  enjoy  owning  for  a  long  time. 

NGC  Census:  3;  none  finer. 

It  is  likely  that  virtually  all  1931-dated  double  eagles  remained  in  vaults  at 
the  Philadelphia  Mint.  After  1933,  no  more  were  paid  out.  It  seems  that 
these  and  related  pieces  were  held  until  about  1937,  at  which  time  they  were 
melted  (specific  information  concerning  melting  dates  is  now  under  study 
and  will  be  published  in  due  course).  The  same  scenario  was  likely  repeated 
at  the  different  mints  for  all  issues  alter  1928. 


Commemorative 
Silver  Coins 


Proof  1893  Isabella  Quarter 


( photo  enlarged  to  twice  actual  size) 

454  1893  Isabella  quarter.  Proof-60  (NGC).  In  our  opinion,  and  in 

the  opinion  of  NGC,  this  is  unquestionably  a  Proof  example. 
Deeply  mirrored  and  reflective  fields  with  very  slight  cameo 
contrast.  Extremely  deeply  toned  steel  gray;  ever  so  slightly 
lighter  devices.  Numerous  minute  hairlines  and  other  surface 
marks  are  noted.  Walter  Breen  noted  that  103  Proofs  were 
struck,  including  the  first  100  minted,  the  400th,  1,492nd.  and 
1,892nd.  These  and  all  business  strikes  were  minted  in  a  single 
day,  June  13,  1893. 

Amazing  1937  Boone  Bicentennial  50£ 


455  1937  Boone  Bicentennial.  MS-68  (ICG).  A  superb  gem  with 

light  gray  lustre  and  a  sliver  of  russet  and  lilac  toning  at  lower 
obverse.  Although  occasionally  Boone  commemorative  half 
dollars  appear  for  sale  graded  similarly,  the  opportunity  to  ac¬ 
quire  an  example  is  not  an  everyday  occurrence. 
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Gem  Proof  1928  Hawaiian  Half  Dollar 

“Sandblast”  Proof  Finish 

With  Accompanying  Papers  and  Box  and  with  Wedgwood  Plaque  of  Captain  James  Cook 


(coin  photo  enlarged  to  twice  actual  size) 


456  1928  Hawaiian  Sesquicentennial.  “Sandblast  Proof,”  with 

papers  and  box.  Proof-65  (NGC).  An  instant  “collection”  for 
the  commemorative  specialist.  The  half  dollar  has  pristine 
Matte  Proof  surfaces,  pewter  with  a  trace  of  olive  and  lilac  pa¬ 
tina.  Extremely  sharp  strike,  in  fact,  fully  struck  in  the  context 
of  this  issue.  Those  few  design  details  that  appear  to  be  miss¬ 
ing  or  incomplete,  such  as  the  lower  coat  buttons,  were  cer¬ 
tainly  very  shallow  within  the  coinage  die.  This  is  an  outstand¬ 
ing  example  illustrating  the  original  design  of  the  Hawaiian 
Sesquicentennial  half  dollar. 

Also  included: 

A  wedgwood  oval  plaque  depicting  Captain  James  Cook,  fac¬ 
ing  right,  featuring  the  same  profile  view  appearing  on  the  half 
dollar.  White  on  green  background  measuring  4.87  x  3.75 
inches.  The  plaque  was  broken  and  has  been  rejoined  with  a 
crack  from  10:00  to  5:00.  Housed  in  a  black  case. 

A  small  purple  velvet  lined  box  is  also  included,  the  covering 
torn  from  the  bottom.  Apparently  the  original  box  for  this 
commemorative  half  dollar. 


Included,  as  well,  are  four  pencil  sketches  of  design  concepts 
for  the  reverse  of  this  half  dollar  issue,  in  the  hand  of  Miss 
Juliette  May  Fraser,  designer  of  this  issue.  These  four  original 
sketches  are  of  incredible  historical  importance.  A  letter  from 
Miss  Fraser,  dated  April  2,  1973,  placed  the  current  insurance 
and  market  replacement  value  of  the  sketches  at  $2,500  each. 

A  letter  from  Walter  Breen,  dated  January  5,  1990,  in  his 
hand,  serves  to  authenticate  this  coin  as  coin  #8  of  50  Proofs 
struck  by  the  Mint.  In  this  letter,  Breen  discussed  the  sketches 
and  Josiah  Wedgwood  plaque  and  coin.  “As  a  group,  these  are 
unique,  irreplaceable,  and  suitable  for  a  memorable  display  of 
Hawaiiana.” 

A  letter  from  Gerald  L.  Bauman,  senior  numismatist  and 
vice  president,  MTB  Banking  Corporation  also  discusses  this 
identical  coin,  and  notes  the  NGC  serial  number:  501964-001. 
Bauman  concurred  with  “its  Proof  status  and  conservative 
grade.” 

On  its  own  a  Sandblast  Proof  1928  Hawaiian  half  dollar 
would  be  a  numismatic  landmark,  a  highlight  of  any  sale.  I  lie 
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items  accompanying  this  coin  are  absolutely  priceless,  and 
once  sold  may  not  ever  appear  on  the  market  again.  Not  only 
are  the  articles  one  of  a  kind,  but  considering  that  the  1928 
Hawaiian  half  dollar  is  the  most  desired  of  all  commemorative 
design  types,  the  elements  come  together  to  create  an  event 
that  will  be  long  discussed  and  remembered. 

Captain  lames  Cook  was  born  in  England  October  28,  1728  and  joined 
the  Royal  Navy  in  1755,  eventually  becoming  one  of  the  18th  century’s  most 
famous  explorers.  After  transporting  a  group  of  scientists  to  the  Pacific 
Ocean  to  study  the  1769  transit  of  Venus  across  the  sun.  Cook  continued 
exploration  of  Pacific  islands  and  “discovered”  the  Sandwich  Islands  (Ha¬ 
waii)  in  1778.  Apparently  they  had  been  missing  earlier.  As  a  point  of  inter¬ 
est,  astronomer  and  scientist  David  Rittenhouse,  later  first  director  of  the 
United  States  Mint,  was  also  actively  involved  in  the  study  of  the  1769  transit 
of  Venus,  making  his  observations  from  his  home  just  outside  Philadelphia. 


Regarding  the  Hawaiian  commemorative  hall  dollar,  10,000  coins  were 
struck  plus  eight  for  assay  purposes.  50  of  these  were  given  the  sandblast  fin 
ish  at  the  Mint  and  were  intended  for  dignitaries  and  other  recipients  of 
importance.  All  issues  were  quickly  sold  out. 

Regarding  the  regular  pieces  with  lustrous  “Uncirculated”  finish.  Dave 
Bowers  commented  in  his  Commemorative  Coins  of  the  United  Stales:  A  Com 
plete  Encyclopedia  :  “No  controversy  was  associated  with  the  authorization, 
the  reason  for  creation,  or  the  distribution  of  the  1928  Hawaiian  Sesquicen- 
tennial  half  dollars,  and  the  entire  affair  was  a  model  of  excellence.  Many 
collectors  wished  that  more  had  been  struck,  a  radical  departure  from  the 
oversupply  of  other  issues  of  the  decade,  but  perhaps  this  was  balanced  by 
the  satisfaction  of  those  who  had  the  good  fortune  to  obtain  them  at  the  $2 
issue  price  and  saw  them  rise  steadily  in  value.” 

U.S.  Mint;  Sesquicentennial  Commission;  Miss  Juliette  May  Fraser; 
Robert  Van  Dyke;  Alfred  Ostheimer;  Superior  Galleries;  Tom  McAfee; 
MTB  Banking  Corporation  (agents);  to  the  current  consignor. 


Phenomenal  1946  Iowa  Half  Dollar  Outstanding  1915-S  Panama-Pacific  50C 


Celebrating  Statehood  Centennial 


457  1946  Iowa  Centennial.  MS-68  (PCGS).  This  is  a  superb  gem 

example  with  brilliant  silvery  gray  lustre  and  light  rose  periph¬ 
eral  toning.  Extremely  sharp  design  details  with  a  few  minute 
ticks  visible  only  with  strong  magnification.  At  first  glance,  this 
appears  to  be  a  perfect  coin.  Iowa  was  established  as  a  state  in 
1846  with  this  issue  designed  by  sculptor  Adam  Pietz  to  cel¬ 
ebrate  the  centennial. 


Superb  1938  New  Rochelle  Half  Dollar 


458  1938  New  Rochelle.  MS-67  (NGC).  This  issue  commemorates 

the  250th  anniversary  of  the  settlement  of  New  Rochelle,  New 
York,  or  based  on  the  inscription,  the  39th  anniversary  of  in¬ 
corporation  of  New  Rochelle  as  a  city!  Satin  white  lustre  with 
light  golden  olive  patina.  Very  sharply  struck  with  pristine  sur¬ 
faces,  an  unusual  situation.  Both  obverse  and  reverse  have  de¬ 
signs  featuring  wide  open  fields,  susceptible  to  numerous  sur¬ 
face  marks.  In  addition  to  the  nearly  flawless  nature  of  the 
fields,  considerable  mirrored  prooflike  surface  is  noted.  A  de¬ 
light  for  the  connoisseur. 

The  New  Rochelle  issue  was  the  brainchild  of  the  Westchester  County 
Numismatic  Club,  a  very  active  group  based  in  that  superb  of  New  5  oik 
City,  “45  minutes  from  Broadway,”  according  to  a  1906  song  by  George  M. 
Cohan. 


459  1915-S  Panama  -  Pacific  Exposition.  MS-67  (NGC).  An  impor¬ 

tant  opportunity  to  acquire  an  amazing  gem  example  of  this 
very  scarce  issue.  Satiny  lustre  is  subdued  by  deep  green  and 
gold  toning.  A  few  tiny  surface  marks  are  noted,  certainly  not 
of  consequence.  This  is  one  of  the  very  finest  certified 
Panama-Pacific  half  dollars  we  have  handled  and  is  sure  to  de¬ 
light  its  new  owner. 

The  Panama-Pacific  Exposition  represented  a  high  water  mark  in  Ameri¬ 
can  commemorative  issuance,  with  a  panorama  of  coinage  ranging  from  the 
silver  half  dollar,  as  here  offered,  to  two  varieties  of  the  $50  gold  piece.  Dis¬ 
tribution  took  place  in  the  Palace  of  Fine  Arts,  a  domed  structure  which 
later  fell  into  disrepair,  but  which  in  recent  times  has  been  restored  by  the 
city  of  San  Francisco.  Doing  the  selling  was  Farran  Zerbe,  who  held  the  con¬ 
cession,  and  who  distributed  coins  and  sets  to  attendees  of  the  event.  After¬ 
wards,  partway  through  1916,  Zerbe  continued  to  fill  mail  orders,  after 
which  point  the  unsold  coins  were  returned  to  the  San  Francisco  Mint  and 
reduced  to  bullion. 


460  1936  York  County,  Maine  Tercentenary  five  piece  set  with 

holder:  ☆  MS-67  (NGC)  (2).  Each  with  nicely  matched  toning, 
very  light  champagne  and  russet  on  the  obverse  with  deeper 
“tab  toning”  on  the  reverse  ☆  MS-66  (NGC)  (3).  Each  with  very 
light  obverse  toning,  one  with  “tab  toning”  matching  the  MS- 
67  grade  coins,  the  others  with  lighter  peripheral  toning.  Ac¬ 
companied  by  an  original  cardboard  holder  from  the  York 
National  Bank  of  Saco,  Maine,  designed  to  house  five  coins. 
The  holder  is  in  excellent  condition.  (Total:  5  pieces,  one 
holder) 

“Tab  toning”  is  a  special  pattern  of  toning  created  by  the  cardboard 
holder  of  issue.  Similar  type  holders  were  issued  for  many  different  com¬ 
memorative  coins,  having  slots  for  the  coins  with  cardboard  tabs  to  hold 
these  coins  in  place.  The  deepest  toning  occurs  in  spots  not  covered  by  the 
tabs,  with  the  pattern  almost  exactly  matching  the  cardboard  tabs. 

Old-time  readers  may  recall  that  the  “distribution"  of  the  1936  York 
County  commemorative  half  dollars  was  not  really  completed  until  1984. 
when  we  had  the  privilege  at  selling  at  auction  the  Walter  P.  Nichols  Collec¬ 
tion,  Nichols  being  the  official  original  distributor.  There  were  still  some  in 
his  estate,  which  at  our  sale  found  appreciative  buyers. 
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Commemorative 

Gold  Coins 


Lovely  1903  Louisiana  Purchase  Gold  Dollar 

Jefferson  Portrait 


(photo  enlarged  to  twice  actual  size) 

461  1903  Louisiana  Purchase  Exposition  gold  dollar.  Jefferson 

portrait.  MS-66  (PCGS).  A  wonderful  gem  example  with 
bright  yellow  gold  lustre  and  superb  surfaces.  Sharply  struck 
with  considerable  aesthetic  appeal.  This  is  truly  a  coin  for  the 
connoisseur.  Issued  in  conjunction  with  the  1904  Louisiana 
Purchase  Exposition,  held  in  St.  Louis.  A  second  variety  of  this 
gold  dollar  issue  features  the  bust  of  recently  assassinated 
President  William  McKinley. 

It  is  difficult  to  estimate  how  many  survivors  of  this  issue  are  available  to 
today’s  numismatic  community.  Combining  both  designs,  just  35,008  were 
distributed  from  a  mintage  of  250,258  coins.  Perhaps  very  close  to  half  this 
net  distribution  were  this  design.  With  an  issue  price  of  $3.00  each,  sales 
were  quite  sparse.  Just  under  20%  of  the  original  distribution  have  been  cer¬ 
tified,  PCGS  and  NGC  combining  to  grade  3,130  Jefferson  portrait  coins 
and  3,020  McKinley  portrait  dollars.  These  totals  are  close  enough  to  sug¬ 
gest  virtually  identical  distribution. 

In  recent  years  numismatists  have  enjoyed  visiting  with  Bob  Hendershott, 
who  maintains  his  enthusiasm  in  the  hobby.  As  a  young  child  in  1904  he  at¬ 
tended  the  exposition,  and  years  later  he  wrote  a  study  of  various  numis¬ 
matic  memorabilia  connected  with  it. 

At  the  Exposition  the  coin  sales  were  handled  by  Farran  Zerbe,  who  was 
an  up  and  coming  figure  on  the  numismatic  scene.  The  story  of  Zerbe  in 
this  and  other  connections  is  told  in  the  two-volume  book,  The  American 
Numismatic  Association  Centennial  History  1891-1991,  published  to  an  extent 
of  about  $1,200  sets,  all  of  which  except  a  few  are  sold.  Our  Publications 
Department  has  these  on  hand,  and  if  numismatic  history  and  a  lot  of  inter¬ 
esting  reading  appeal  to  you,  you  might  want  to  acquire  a  set. 


Brilliant  Gem  1903  Gold  Dollar 

Louisiana  Purchase  Exposition 
Variety  Portraying  Thomas  Jefferson 


(photo  enlarged  to  twice  actual  size ) 

462  1903  Louisiana  Purchase  Exposition  gold  dollar.  Jefferson 

portrait.  MS-66  (NGC).  A  brilliant  gem  with  frosty,  lustrous 
yellow  gold  surfaces.  Very  sharply  struck  and  extremely  attrac¬ 
tive  in  every  regard.  A  few  minute  planchet  imperfections  and 
spots  are  visible  on  the  reverse. 


Panama-Pacific  exposition  Coins 

Notes  Concerning  the  Panama-Pacific  Exposition: 

In  1915  this  World’s  Fair  was  set  up  on  the  shore  of  Sai 
Francisco  Bay.  A  virtual  city  in  white  was  erected,  complett 
with  palaces  made  of  stucco  over  lath.  The  effect  was  quite 
dazzling,  and  during  the  year  thousands  of  visitors  thrilled  te 
the  sights  and  sensual  experiences.  On  view  were  attraction1 
ranging  from  manufactured  goods  to  stage  shows  to  statuary 
Among  the  latter  were  pieces  showcasing  the  talents  of  numer 
ous  American  sculptors,  some  of  whom  before  or  later  were 
associated  in  one  way  or  another  with  American  coinage. 

Farran  Zerbe  was  in  charge  of  the  sale  of  souvenir  coins,  anc 
during  the  Exposition  many  were  sold,  with  additional  piece.' 
being  marketed  through  part  of  1 9 1 6.  Interestingly,  in  1 9 1 5  thf 
American  Numismatic  Association  decided  to  hold  its  annua 
convention  in  San  Francisco,  fully  expecting  that  attendance 
would  swell  to  remarkable  numbers.  However,  there  seems  tc 
have  been  quite  a  backlash— most  probably  against  Farrar 
Zerbe  who  had  made  many  enemies— and  the  number  ol 
people  could  almost  be  counted  on  the  fingers  of  one’s  hands 
Of  all  ANA  events  held  during  the  20th  century,  attendance  in 
1915  represented  the  lowest  mark. 

It  wasn’t  long  until  the  Panama-Pacific  coins  became  highly 
prized,  and  by  1920-1921  the  massive  $50  coins  were  already 
selling  at  a  premium.  Since  then,  demand  has  continued 
unceasingly,  and  today  the  display  of  an  individual  or,  better 
yet,  full  set  of  Panama-Pacific  coins  brings  a  great  deal  of 
satisfaction  to  its  owner. 


Superb  Gem  1915-S  Half  Dollar 

Panama-Pacific  International  Exposition 


463  1915-S  Panama-Pacific  Exposition  half  dollar.  Breen-7432. 

Doubled  Mintmark.  MS-66  (NGC).  Deep  steel  and  lighter 
ivory  toning  over  satiny  lustre.  Although  not  fully  struck,  the 
design  definition  is  certainly  better  than  normally  seen.  This 
example  has  a  doubled  mintmark  with  the  original  S  right  of 
the  final  position.  Walter  Breen  described  this  as  a  rarer  vari¬ 
ety.  The  Panama-Pacific  International  Exposition  was  held  to 
celebrate  the  completion  of  the  Panama  Canal,  opened  on 
August  15,  1914.  This  massive  undertaking  provided  conve¬ 
nient  ship  transportation  between  eastern  and  western  United 
States. 

Each  of  the  lots  from  463  through  467  will  be  sold  on  a  provisional  basis. 
After  Lot  467  is  sold  provisionally,  the  total  for  lots  463  through  467  will  be 
computed,  5%  will  be  added  to  the  total,  and  this  will  constitute  the  opening 
bid  for  Lot  468.  If  the  opening  bid  is  met  or  exceeded,  the  provisional 
awards  for  lots  463  through  467  will  be  canceled.  If  it  is  not  met  or  ex¬ 
ceeded,  then  the  lots  will  be  sold  at  the  provisional  award  prices. 
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Gem  Mint  State  1915-S  Gold  Dollar 


Panama-Pacific  International  Exposition 


( photo  enlarged  to  twice  actual  size) 

464  1915-S  Panama-Pacific  Exposition  gold  dollar.  MS-65  (NGC). 

Highly  lustrous  bright  yellow  gold  with  a  hint  of  orange  ton¬ 
ing.  A  few  microscopic  hairlines  and  abrasions  must  be  men¬ 
tioned.  The  obverse  features  a  representation  of  labor  gazing 
westward. 

Each  of  the  lots  from  463  through  467  will  be  sold  on  a  provisional  basis, 
as  described  in  Lot  463. 


Gem  Mint  State  1915-S  $2.50 

Panama-Pacific  International  Exposition 


(photo  enlarged  to  twice  actual  size) 

465  1915-S  Panama-Pacific  Exposition  quarter  eagle.  MS-65 

(NGC).  Brilliant  light  yellow  gold  lustre  with  a  few  very  minor 
surface  abrasions.  A  delightful  example  with  frosty  surfaces. 
Slight  weakness  is  noted  on  the  highest  points  of  the  design, 
representing  the  deepest  recesses  of  each  coinage  die.  1  he 
goddess  Columbia  is  seated  on  a  hippocampus  on  the  obverse, 
the  reverse  featuring  a  defiant  eagle. 

Each  of  the  lots  from  463  through  467  will  be  sold  on  a  provisional  basis, 
as  described  in  Lot  463. 


Choice  1915-S  Panama-Pacific  Round  $50 

Superior  Quality 


(photo  enlarged  to  twice  actual  size) 

166  1915-S  Panama-Pacific  Exposition  $50.  Round.  MS-64 

(NGC).  Rich  and  lustrous  orange-gold  surfaces  of  extraordi¬ 
nary  quality.  Most  survivors  are  impaired  or  of  low  Mint  State 
quality,  having  been  mishandled  by  the  general  public.  The 
presently  offered  example  is  a  very  fortunate  exception.  Very 
choice  with  a  few  tiny,  perhaps,  microscopic  marks.  Just  483 
examples  were  distributed  by  Farren  Zerbe. 

Each  of  (he  lots  from  463  through  467  will  be  sold  on  a  provisional  basis, 
as  described  in  Lot  463. 
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Choice  1915-S  Panama-Pacific  Octagonal  $50 

Superior  Aesthetic  Appeal 
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(photo  enlarged  to  twice  actual  size) 

467  1915-S  Panama-Pacific  Exposition  $50.  Octagonal.  MS-64 

(NGC).  A  superb  example  with  bright,  satiny  lustre.  Yellow 
gold  with  a  hint  of  orange,  the  surface  being  almost  prooflike 
in  nature.  A  few  very  faint  hairlines  are  noted  on  the  highest 
design  points,  not  unusual  among  survivors.  The  net  mintage 
of  645  suggests  this  to  be  slightly  more  common  than  the 
round  format  $50  coin. 

Each  of  the  lots  from  463  through  467  will  be  sold  on  a  provisional  basis, 
as  described  in  Lot  46.3. 


Panama-Pacific  Coin  Set 

468  1915-S  Panama-Pacific  set,  as  individually  described  in  lots 

463  through  467  above.  At  this  point  in  the  sale,  the  provi¬ 
sional  awards  for  lots  463  through  467  will  be  totaled,  5%  will 
be  added,  and  that  will  constitute  the  opening  bid  for  the  cur¬ 
rent  lot,  Lot  468.  If  this  bid  is  met  or  exceeded,  the  provisional 
awards  will  be  cancelled  and  the  coins  will  be  owned  by  the 
successful  bidder  on  the  present  lot.  (Total:  5  pieces) 


Proof  Set 


Delightful  1900  Proof  Set 

Six  Coins,  Cent  Through  Dollar 


(Morgan  dollar  from  the  set) 

469  1900  six-piece  Proof  set,  cent  through  dollar,  grades  as  fol¬ 

lows:  ☆  Cent.  Proof-64  BN.  Deep  iridescent  violet  with  a  trace 
of  red  on  the  reverse  ☆  Nickel.  Proof-65.  Pale  rose  toning  on 
silver  gray  surfaces,  faint  cameo  contrast  present  ☆  Dime. 
Proof-64.  Deep  silver  gray  to  slate  gray  with  slightly  lighter 
high  points,  cameo  contrast  present  ☆  Quarter.  Proof-63. 
Deep  silver  gray  with  some  golden  toning  at  the  rims,  slight 
cameo  details  Half  dollar.  Proof-64.  Pale  champagne  high¬ 
lights  on  mirror  fields  and  frosty  devices  ☆  Dollar.  Proof-65. 
An  attractive  cameo  gem  with  mirror  fields  and  frosty  motifs. 
A  hint  of  gold  toning  graces  both  sides.  An  altogether  pleasing 
set.  (Total:  6  pieces) 
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MINT  ERRORS 


PATTERN  COINS 


Important  1856  Flying  Eagle  Pattern 

Obverse  Die  of  the  Famous  Cent 
Reverse  with  Shield 


470  1999  Lincoln  cent  chain  strike.  As  Issued.  An  outstanding  chain 

strike  mated  pair  with  multiple  impressions  on  each  half.  The 
larger  of  two  pieces  contains  most  of  the  obverse  design  including 
date,  and  two  additional  partial  impressions.  The  smaller  piece 
contains  a  sliver  of  the  obverse  design  with  most  of  the  reverse 
design  and  a  second  separate  impression.  (Total:  2  pieces) 
Weight:  76.7  grains. 


Superb  Group  of  Bonded  Dimes 

Eleven  Individual  Planchets 


471  1998-P  Roosevelt  dime  bonded  group.  As  Issued.  A  superb  ex¬ 

ample  of  Mint  technology  gone  awry.  This  wonderful  group  of 
fused  dimes  includes  1 1  individual  planchets,  based  on  weight. 
When  each  planchet  is  struck  by  the  dies,  it  is  supposed  to  be 
ejected,  if  all  goes  well.  In  this  case,  a  single  planchet  stuck  to 
one  of  the  dies,  and  additional  planchets  were  fed  in  and  all 
fused  together  during  the  minting  process.  Keep  in  mind  that 
these  presses  work  at  very  high  speed  and  this  entire  error  was 
likely  produced  in  a  very  short  period  of  time,  perhaps  only  a 
few  seconds,  or  less.  (Total:  1 1  pieces,  fused) 

Weight:  380.4  gr.  A  single  dime  planchet  weights  35  grains. 


( photo  enlarged  to  twice  actual  size) 

472  1856  pattern  cent.  Pollock-220,  Judd-184.  Rarity-6.  Flying 

Eagle.  Proof-65  (PCGS).  Copper-nickel.  Plain  edge.  Attractive 
cameo  Proof  with  mirrored  golden  tan  surfaces.  A  few  tiny 
spots  are  noted  on  the  reverse  rim.  This  represents  an  interest¬ 
ing  opportunity  for  the  Flying  Eagle  and  Indian  cent  collector. 
This  gem  Proof  pattern  is  from  the  exact  same  obverse  design 
‘  used  for  the  exceedingly  famous  1856  Flying  Eagle  cent.  The 
reverse  is  a  modified  design  with  oak  wreath  and  shield.  In 
fact,  the  obverse  die  is  the  same  as  Snow-2  among  regular  1856 
issues.  Richard  Snow  suggested  that  these  were  probably 
minted  about  1858  for  the  personal  gain  of  those  who  restruck 
other  numismatic  rarities.  The  importance  to  today’s  collector 
is  that  this  will  likely  realize  considerably  less  than  the  $16,000 
or  greater  price  required  to  purchase  a  similarly  graded  “regu¬ 
lar-issue”  1856  Flying  Eagle  cent.  Moreover,  the  present  vari¬ 
ety  is  several  orders  rarer  than  a  “regular”  1856.  Long  periods 
of  time  elapse  between  our  offerings  of  similar  coins.  A  lovely 
coin  and  an  exciting  opportunity  for  the  connoisseur.  We  ex¬ 
pect  a  great  deal  of  enthusiasm— deservedly  so. 

From  Stack’s  sale  of  December  1980,  Lot  413. 

Standard  Silver  1870  Dime 


(photo  enlarged  to  twice  actual  size) 

473  1870  pattern  dime.  P-963,  J-867.  Rarity-7.  Standard  Silver. 

Proof-66  (NGC).  Silver.  Reeded  edge.  Deeply  toned  blue  and 
magenta  with  mirrored  fields  and  slightly  lustrous  devices. 
Sharply  defined  and  attractive.  A  rare  pattern  issue,  one  of  an 
estimated  six  or  seven  survivors. 

NGC  Census:  2:  none  finer. 

In  1869  and  1870  (lie  Mint  proposed  that  dimes,  quarters,  and  half  dollars 
be  made  of  lighter  weight  than  the  authorized  standards.  At  that  time  silver 
coin  payments  were  still  suspended  by  the  Treasury,  and  not  a  single  regulat 
Liberty  Seated  piece  could  be  found  in  circulation.  Instead,  there  was  a 
flood  of  Fractional  Currency  notes.  The  Mint  felt  that  il  a  new  standard 
could  be  adopted,  the  public  would  not  hoard  these  lightweight  silvet  coins, 
and  they  would  circulate  freely.  Patterns  were  made  to  a  great  extent  fot 
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these  two  years,  a  veritable  numismatic  playground  for  mint  officials  who 
found  ready  customers  to  buy  the  delicacies  created.  No  circulating  coinage 
ever  resulted,  but  for  the  pattern  enthusiast  today,  the  field  of  Standard  Sil¬ 
ver  issues  in  1869-1870  provides  almost  endless  opportunities  for  study. 

Popular  1875  Pattern  Twenty-Cent  Piece 

Liberty  by  the  Seashore 


(photo  enlarged  to  twice  actual  size) 

474  1875  pattern  twenty-cent  piece.  P-1546,  J-1403.  Rarity-6.  Lib¬ 

erty  by  the  Seashore.  Proof-63  (PCGS).  Silver.  Plain  edge. 
Mottled  obverse  with  steel  blue,  amber,  and  light  green.  The 
reverse  is  mostly  light  gold  and  blue.  A  number  of  light  hair¬ 
lines  and  other  abrasions  are  present,  mostly  on  the  obverse. 

Liberty  is  seated  on  a  globe  facing  left.  Her  left  hand  is  on 
the  globe,  which  is  inscribed  LIBERTY.  Her  raised  right  hand 
holds  an  olive  branch.  Liberty  faces  the  sea  with  a  ship  in  the 
distance.- Thirteen  stars  above,  and  the  date,  1875,  below. 

The  denomination,  20  CENTS  (with  the  digit  2  sharply  re¬ 
cut),  in  two  lines  is  enclosed  within  an  olive  wreath.  Around, 
the  legend,  UNITED  STATES  OF  AMERICA. 

Weight:  770  grains;  Diameter:  21.9  mm;  Die  alignment:  180°. 

From  our  sale  of  the  Harry  W.  Bass,  Jr.  Collection  Part  I,  May 
1999,  Lot  1116.  Previously  from  Numismatics,  Ltd. 

Popular  1869  Quarter  Pattern 

Standard  Silver  Type 


475  1869  pattern  quarter.  P-814,  J-733.  Rarity-5+.  Standard  Silver. 

Proof-66  (NGC).  Silver.  Reeded  edge.  Lustrous  steel  gray  with 
splashes  of  rose  and  violet  iridescence.  Bust  of  Liberty  to  right, 
hair  tied  behind,  LIBERTY  on  ribbon  which  is  ornamented 
with  a  star,  UNITED  STATES  OF  AMERICA  arcs  above,  IN 
GOD  WE  TRUST  below  on  scroll.  Reverse  with  central 
wreath,  denomination  as  25  CENTS  in  two  lines  within  wreath, 
STANDARD  SILVER  above,  date  below. 

According  to  Andrew  Pollock’s  pattern  reference,  “Adams  and  Woodin 
report  that  nine-piece  sets  of  the  different  ‘Standard  Silver’  designs  and  de¬ 
nominations  were  offered  by  the  Mint  for  $  15.  Some  69  sets  are  said  to  have 
been  actually  made,  although  some  100  sets  were  originally  planned.” 


Gem  Proof  1869  Standard  Silver  Quarter 

Struck  in  Copper 


( photo  enlarged  to  twice  actual  size) 

476  1869  pattern  quarter.  P-817,  J-736.  Rarity-7.  Standard  Silver. 

Proof-66  RB  (NGC).  Copper.  Plain  edge.  This  wonderful  pat¬ 
tern  features  virtually  full  orange  Proof  lustre.  Splashes  of  blue 
patina  are  visible  on  the  high  points  of  the  obverse,  otherwise, 
the  designation  “Red”  would  apply.  A  scarce  pattern  issue  and 
one  of  the  very  finest  known. 


1838  Gobrecht  Half  Dollar 


477  1838  pattern  half  dollar.  P-75,  J-72.  Rarity-5.  Gobrecht’s  Lib¬ 

erty  obverse.  Proof-63  (PCGS).  Silver.  Reeded  edge.  An  at¬ 
tractive  cameo  Proof  with  faint  gold  toning  and  only  a  few  very 
minor  impairments. 

Draped  bust  of  Liberty  faces  left,  no  doubt  by  Gobrecht,  but 
popularly  attributed  to  Kneass.  Thirteen  stars  are  arranged 
with  seven  left  and  six  right.  The  date,  1838,  is  below.  Liberty 
is  wearing  a  cliadem  and  her  hair  ribbon  is  inscribed  LIB¬ 
ERTY.  This  die  is  historically  attributed  to  William  Kneass, 
however,  he  was  not  an  active  engraver  at  the  time  the  origi¬ 
nals  were  produced.  This  brings  to  mind  the  gold  study  now 
being  compiled  by  the  editor  (QDB).  Kneass  was  incapable  of 
creating  new  dies  after  his  stroke  in  the  summer  of  1835.  And 
yet,  some  variations  exist  among  the  Classic  Head  coinage  por¬ 
traits  of  this  year  and,  in  the  following  year,  1839,  among  cop¬ 
per  cents  there  were  additional  varieties.  The  writer  wonders 
whether  certain  of  the  Classic  Head  gold  coinage  might  be 
properly  attributed  to  Gobrecht  rather  than  Kneass. 

On  the  reverse  is  an  eagle  with  wings  spread,  its  head  turned 
to  the  viewer’s  right.  An  olive  branch  and  four  arrows  are  held 
by  the  talons.  The  legend,  UNITED  STATES  OF  AMERICA,  is 
around,  with  the  denomination,  HALF  DOLLAR,  below. 

1  his  example  does  not  exactly  fit  the  criteria  outlined  by  An¬ 
drew  Pollock  for  the  restrikes,  however,  it  is  certainly  not  an 
original  example  which  would  have  a  weight  in  the  range  of 
206  grains.  The  central  design  is  fully  defined  while  there  is  no 
evidence  of  severe  die  rust. 

Weight:  194.1  grains;  Diameter:  30.1  mm;  Die  alignment:  360°. 

From  our  sale  of  the  Harry  W.  Bass,  Jr.  Collection  Part  I.  May 
1999,  Lot  1 144.  Previously  from  William  A.  Mitkoff. 
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Attractive  1859  Pattern  Half  Dollar 

French  Liberty  Head  Design 
Struck  in  Copper 


478  1859  pattern  half  dollar.  P-298,  J-242.  Rarity-5.  French  Lib¬ 

erty  Head.  Proof-66  RB  (NGC).  Copper.  Plain  edge.  Pale  or¬ 
ange  Proof  lustre  with  splashes  of  moderate  bluish  brown.  A 
lovely  example  and  rather  scarce.  An  attractive  design,  in  our 
opinion,  prepared  by  James  Barton  Longacre.  A  bust  of  Lib¬ 
erty  faces  right  with  oak  leaves  and  vines  forming  a  wreath  on 
her  head.  A  ribbon  across  her  shoulder  reads  LIBERT'S'.  This 
obverse  design  was  termed  the  French  Head  in  many  19th-cen¬ 
tury  auction  catalogues,  a  name  that  seems  fitting. 

NGC  Census:  2;  none  finer. 

Our  fine  researcher  friend,  Saul  Teichman,  is  managing  a  web  site  on  the 
subject  of  pattern  coins,  such  being  accessible  at  the  following  address: 
saul.teichman@ey.com.  In  time,  Saul  hopes  to  compile  a  master  list  of 
pieces  offered  at  auction  and  elsewhere,  together  with  commentaries,  rarity 
information,  and  more.  If  patterns  are  your  specialty,  you  may  wish  to  check 
it  out. 

Rare  1870  Standard  Silver  Half  Dollar 


479  1870  pattern  half  dollar.  P-1 102,  J-982.  Rarity-7.  Standard  Sil¬ 

ver.  Proof-64  (PCGS).  Plain  edge.  Very'  sharply  struck  with 
brilliant  silver  surfaces  and  a  whisper  of  light  gold  toning.  A 
superb  example  with  sharply  contrasting  mirrored  fields  and 
cameo  devices. 

Bust  of  Miss  Liberty  is  facing  right,  wearing  a  diadem  in¬ 
scribed  LIBERTY,  with  her  hair  tied  in  a  bun.  Above,  the  leg¬ 
end  UNITED  STATES  OF  AMERICA.  Below,  a  scroll  in¬ 
scribed  with  the  motto  IN  GOD  WE  TRUST. 

On  the  reverse,  the  denomination,  50  CENTS  is  inside  a 
wreath  of  oak  and  laurel,  the  inscription  STANDARD  SILVER 
above,  the  date  below.  Stars  separate  the  date  and  inscription. 

As  a  class,  plain  edge  Standard  Silver  issues  tend  to  be  rarer 
than  reeded  edge  examples.  No  doubt,  as  the  examination  o( 
minute  die  characteristics  of  pattern  coins  progresses  over  the 
years,  some  chronology  can  be  made  as  to  whether  reeded 
edge  and  plain  edge  pieces  were  issued  about  the  same  time, 
or  whether  one  type  was  produced  before  the  other. 

Weight:  168.4  grains;  Diameter:  29.2  mm;  Die  alignment:  180°. 

From  our  sale  of  the  Harry  W.  Bass,  Jr.  Collection  Fart  I,  May 
1999,  Lot  1207.  Previously  from  Lester  Merkin. 


Important  1879  Half  Dollar 

Morgan’s  Obverse 


(photo  enlarged  to  tiuice  actual  size ) 

480  1879  pattern  half  dollar.  P-1796,  J-1601.  Rarity-6.  Morgan's 

Liberty  Head.  Proof-64  (PCGS).  Silver.  Reeded  edge.  Weak 
central  details,  stronger  about  the  periphery.  Light  die  striae 
are  noted.  An  attractive  cameo  Proof  with  attractive  iridescent 
toning  in  rose,  blue-green,  and  lilac. 

The  obverse  of  the  Morgan  dollar,  reduced  in  size  to  fit  the 
diameter  of  the  half  dollar. 

The  reverse  displays  a  tall,  standing  eagle  with  wings  spread 
and  head  turned  to  the  viewer’s  left.  Around,  the  legend, 
UNITED  STATES  OF  AMERICA,  and  the  denomination, 
HALF  DOLLAR,  below.  The  motto,  IN  GOD  WE  TRUST  is 
placed  in  the  field  beside  and  below  the  eagle. 

A  simply  gorgeous  coin,  a  showpiece  for  the  specialist  in  pat¬ 
tern  half  dollars,  or  by  association,  the  Morgan  dollar  enthusi¬ 
ast. 

Weight:  192.5  grains;  Diameter:  30.5  mm;  Die  alignment:  180°. 

From  our  sale  of  the  Harry  W.  Bass,  Jr.  Collection.  Part  I,  May 
1999,  Lot  1242.  Previously  from  Brinton  T.  Schorer. 
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Rare  1879  Morgan  Half  Dollar 


Struck  in  Copper 


( photo  enlarged  to  twice  actual  size) 

481  1879  pattern  half  dollar.  P-1797,  J-1602.  Rarity-7.  Proof-64  RD 

(PCGS).  Copper.  Reeded  edge.  Same  obverse  and  reverse  dies 
as  previous  lot.  A  wonderful  example  with  absolutely  full,  bright 
mint  red.  Delightful  cameo  contrast  and  pristine  surfaces. 

Identical  to  the  previous  lot,  only  struck  in  copper.  Slightly 
scarcer  than  the  silver  issue. 

Weight:  167.3  grains;  Diameter:  30.6  mm;  Die  alignment:  180°. 

From  our  sale  of  the  Harry  W.  Bass,  Jr.  Collection,  Part  I,  May 
1999,  Lot  1243. 

Choice  Cameo  Proof  1878  Pattern  Dollar 

Morgan’s  Design  —  7  Tailfeathers  Reverse 


482  1878  pattern  dollar.  P-1725,  J-1550a.  Rarity-6+.  Morgan’s  Lib¬ 

erty  Head.  Proof-63  (PCGS).  Silver.  Reeded  edge.  A  glittering 
cameo  Proof  with  a  touch  of  gold  at  the  rims.  George 


Morgan’s  adopted  obverse  coupled  with  a  reverse  that  differ 
only  slightly  from  the  adopted  design.  A  rarity  that  is  popula 
with  pattern  specialists  and  Morgan  dollar  experts  alike. 

Some  of  the  obvious  differences  between  this  pattern  issue  and  th 
adopted  reverse  design  include  just  three  olive  leaves  in  the  branch.  Tb 
seven  tailfeathers  are  somewhat  differently  arranged  as  well  Other  mor 
subtle  differences  can  readily  be  determined  with  careful  study. 

Outstanding  1878  Morgan  Dollar 

Pattern  Struck  in  Copper 


( photo  enlarged  to  twice  actual  size) 

483  1878  pattern  dollar.  P-1732,  J-1565.  Rarity-7.  Morgan’s  Lib¬ 

erty  Head.  Proof-65  RD  (PCGS).  Copper.  Reeded  edge.  The 
obverse  is  the  Morgan  design,  quite  similar  to  that  appearing 
on  the  silver  dollars  first  issued  in  the  same  year. 

A  large  eagle  with  drooped  wings  adorns  the  reverse.  An  out¬ 
standing  example  with  incredible  bright  mint  red  obverse  and 
reverse.  Slight  mellowing  of  the  reverse,  beginning  to  displac 
bright  lilac. 

Weight:  342.2  grains;  Diameter:  37.9  mm;  Die  alignment:  180  . 

From  our  sale  of  the  Harry  W.  Bass,  Jr.  Collection,  Part  1,  May 
1999,  Lot  1279 
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1880  Goloid  Metric  Dollar 


484  1880  pattern  dollar.  P-1848,  J-1648.  Rarity-6+.  8/7  metric  re¬ 

verse.  Proof-63  (PCGS).  Silver.  Reeded  edge.  Morgan’s  Lib¬ 
erty  Head  facing  left,  with  hair  arranged  in  a  bun.  The  reverse 
contains  the  metric  alloy  within  a  wreath.  An  attractive  design. 
Brilliant  surfaces  with  a  whisper  of  toning.  A  few  planchet 
lines,  as  made,  are  noted  at  central  reverse.  The  second  8 
shows  signs  of  recutting,  apparently  over  a  7.  With  numerous 
overdates  and  recut  dates  in  the  Morgan  dollar  series  for  this 
year,  an  interesting  project  for  the  VAM  specialist  might  be  to 
investigate  patterns  and  see  what  similarities  can  be  made  con¬ 
cerning  die  peculiarities— as  the  same  engravers  created  the 
dies  for  everything. 

From  our  sale  of  the  Harry  W.  Bass,  Jr.  Collection,  Part  I,  May 
1999,  Lot  1303. 

Delightful  1885  Morgan  Dollar 

Struck  in  Aluminum 
Lettered  Edge 


485  1885  pattern  dollar.  P-1961,  J-1749.  Rarity-7.  Morgan's  Lib¬ 

erty  Head.  Proof-65  (PCGS).  Aluminum.  Lettered  edge.  From 
dies  of  the  regular  Morgan  dollar  series  with  light  gray  toning 
over  brilliant  surfaces.  The  edge  lettering  of  this  rarity,  al¬ 
though  hidden  by  the  certification  holder  (what  a  price  we  pay 
for  progress),  repeats  the  obverse  motto  E  PLLJRIBLIS  UNUM. 

An  interesting  adjunct  to  the  ownership  of  a  set  such  as  this  is  to  delve  into 
the  history  of  what  happened  in  the  year  1900— we  won't  bother  addressing 
whether  this  was  the  last  year  of  the  19th  century  or  the  first  year  of  the  20th 
century.  If  the  buyer  of  this  lot  does  not  have  such  information  at  hand  and 
would  like  to  read  a  few  paragraphs,  simply  drop  a  note  to  the  editor  (QDB) 
and  same  will  be  forthcoming  with  our  compliments. 

From  our  sale  of  the  Harry  W.  Bass,  Jr.  Collection,  Part  I,  May 
1999,  Lot  1309. 


Popular  1873  Trade  $1  Pattern 

J.A.  Bailly’s  Design 


486  1873  pattern  trade  dollar.  P-1423,  J-1281.  Rarity-4.  Proof-63 

(PCGS).  Silver.  Reeded  edge.  Frosty  and  brilliant  at  the  cen¬ 
ters  with  rich  golden  toning  at  the  rims.  Some  lightness  of 
strike  is  seen  at  the  centers.  Artist  J.A.  Bailly’s  stark  head  of 
Liberty  faces  left,  hair  tightly  coiffed  behind  her  head,  wreath 
of  oak  and  cotton  in  her  hair,  stars  around,  date  below.  Re¬ 
verse  with  standing  eagle  at  center,  shield  in  left  talons,  arrows 
in  right,  UNITED  STATES  OF  AMERICA  arcs  above,  E 
PLURIBUS  UNUM  in  small  letters  in  field  directly  above 
eagle’s  head,  420  GRAINS,  900  FINE  below  eagle,  TRADE 
DOLLAR  below  all. 

■  We  know  little  about  the  medallic  or  other  work  of  Bailly  in  the  private 
sector. 

1873  Pattern  Trade  Dollar 

Liberty  on  Globe 


487  1873  pattern  trade  dollar.  P-1435,  J-1293.  Rarity-4.  Liberty  on 

Globe.  Proof-63  (PCGS).  Silver.  Reeded  edge.  Highly  reflec¬ 
tive  silver  gray  with  a  wash  of  pale  golden  iridescence.  Slight 
cameo  contrast  on  both  sides.  Liberty  seated  on  globe,  facing 
left  and  holding  Liberty  pole  with  cap,  cotton  bales,  wheat 
sheaves,  and  a  short-handled  plow  (similar  designs  of  the  year 
have  long  plow  handles  that  extend  to  the  stars  at  the  border) 
around,  LIBERTY  on  ribbon  draped  on  globe,  date  below. 
Reverse  with  standing  eagle  at  center,  shield  in  its  claw,  ribbon 
on  shield  reads  IN  GOD  WE  TRUST,  arrows  in  other  claw,  rib¬ 
bon  in  beak  reads  E  PLURIBUS  UNUM,  UNITED  STATES  OF 
AMERICA  arcs  above,  420  GRAINS,  900  FINE  immediately 
below  eagle,  TRADE  DOLLAR  below  that. 

From  our  sale  of  the  Sebring  and  Garbe  Collections,  March  1996, 
Lot  2065. 
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1873  pattern  trade  dollar.  P-1453,  J- 1 3 10.  Rarity-4.  Indian 
Princess.  Proof-63  (PCGS).  Silver.  Reeded  edge.  Rich  golden 
iridescence  on  lilac-gray  surfaces.  A  hint  of  striking  weakness 
at  the  centers,  as  usual  for  the  variety.  Obverse  with  James  B. 
Longacre's  seated  Indian  Princess  design  facing  left  on  globe 
with  flags  behind,  holding  Liberty  pole  with  cap,  stars  around, 
date  below.  Reverse  with  small  eagle  slightly  above  center,  ar¬ 
rows  and  olive  branch  transposed  in  eagle’s  claws,  UNITED 
STATES  OF  AMERICA  arcs  above,  E  PLURIBUS  UNUM  on 
ribbon  above  eagle’s  head,  420  GRAINS./900  FINE,  in  two 
lines  below  eagle,  IN  GOD  WE  TRUST  on  ribbon  below,  ONE 
DOLLAR  arcs  below  all.  The  amount  of  verbiage  on  the  re¬ 
verse  creates  a  most  crowded  effect. 

Among  pattern  trade  dollar  issues,  1873  can  be  considered  a  watershed 
date.  In  fact,  more  varieties  of  trade  dollar  patterns  were  produced  in  1873 
than  in  all  other  years  combined.  The  combination  of  several  different  ob¬ 
verse  designs  with  several  different  reverse  designs,  in  various  metals  and 
with  different  edge  styles,  created  more  than  50  different  pattern  types. 
Only  a  handful  of  these  were  actually  made  as  true  patterns  to  test  a  new 
design,  or  for  distribution  of  a  new  design  to  Congressmen  and  Senators 
who  might  hold  sway  with  those  who  approve  or  disapprove  such  designs. 
Indeed,  many  of  the  concoctions — for  such  they  were — were  produced  for 
the  enrichment  of  certain  Mint  officials  who  sometimes  travelled  far  and 
wide  to  peddle  their  wares  to  coin  dealers  and  collectors.  W.  Elliot  Wood¬ 
ward  told  the  tale  of  the  son  of  a  certain  Mint  official  who  travelled  to 
Roxbury,  Massachusetts,  laden  with  such  concoctions  for  sale,  and  certainly 
other  similar  tales  are  extant. 

From  our  sale  of  the  Boys  Town  Collection,  March  1998,  Lot  2408. 


Lovely  1873  Pattern  Trade  $1 

Attributed  to  J.A.  Bailly 


489  1873  pattern  trade  dollar.  P-1458,  J-1315.  Rarity-4.  Liberty  on 

Globe.  Proof-63  (PCGS).  Silver.  Reeded  edge.  Deep  slate  gray 
mirror  fields  support  frosty  lilac-gray  design  motifs.  Weakly 
struck  near  the  centers,  although  the  intricacy  and  quality  of 
the  engraver’s  work  is  still  quite  distinct.  Obverse  with  finely 
detailed  Liberty  seated  to  left  on  globe,  holding  Liberty  pole 
with  cap,  globe  draped  with  banner  that  reads  LIBERTY,  cot¬ 
ton  bales  and  wheat  sheaf  around,  13  stars  around  periphery, 
date  below.  Reverse  with  small  eagle  facing  right,  standing  on 
shield,  E  PLURIBUS  UNUM  in  tiny  letters  in  field  above  eagle, 


UNI  I  ED  STATES  OF  AMERICA  arcs  above,  IN  GOD  WH 
I  RUST  in  tiny  letters  on  ribbon  below,  420  GRAINS, /90(  ) 
FINE  in  two  lines  below,  TRADE  DOLLAR  curves  below  all. 

This  design  is  reputed  to  be  the  work  of  Joseph  A.  Bailly,  a  noted  Philadel 
phia  sculptor  of  the  era.  The  same  motif  was  used  on  pattern  20-cent  piecej 
in  the  following  year.  Whether  the  work  is  actually  by  Bailly  is  unknown,  aJ 
the  die  is  not  signed.  The  tiny  and  exquisite  nature  of  the  design  itself,  how  I 
ever,  is  worthy  of  note  regardless  of  the  actual  creator’s  identity.  The  head* 
and  hair  details  of  Miss  Liberty  are  done  in  intricate  detail,  probably  much 
finer  than  any  details  William  Barber  would  have  produced,  file  addition  oil 
tassels  to  the  cotton  bales  to  the  left  is  an  interesting  refinement  not  noticedl 
on  other  dies.  4  he  Liberty  cap  has  a  folded  over  rim  and  a  folded  over  topi 
and  is  much  better  done  than  typically  seen.  Other  tiny  obverse  details  such, 
as  incused  veins  on  the  leaves  and  individual  stalks  of  wheat  are  worthy  ofl 
mention  and  study.  The  reverse  eagle  is  also  a  study  in  tiny  die  details,  al¬ 
though  on  this  particular  specimen  much  of  the  detail  of  the  eagle  is  lost  to. 
the  flatness  of  strike  in  that  area. 

From  Stack ’s  sale  of  December  1997,  Lot  231 7. 


Another  Popular  1873  Trade  $1  Pattern 

Barber’s  “Olive  Branch”  Type 


490  1873  pattern  trade  dollar.  P-1465,  J-1322.  Rarity-4.  Barber’s 

Olive  Branch.  Proof-62  (PCGS).  Silver.  Reeded  edge.  Bright 
silver  gray  with  a  hint  of  golden  iridescence.  Faint  cameo  con¬ 
trast  present.  Obverse  very  similar  to  the  adopted  design  of 
1873.  Reverse  with  small  eagle  holding  arrows  in  its  left  claw, 
olive  branch  in  its  right,  ribbon  with  E  PLURIBUS  UNUM  in 
its  beak,  UNITED  STATES  OF  AMERICA  arcs  above,  420 
GRAINS,  900  FINE  in  tiny  letters  immediately  below  eagle, 
TRADE  DOLLAR  below  that. 

In  a  letter  to  Mint  Director  H.R.  Linderman  dated  May  31,  1873,  William 
Barber  discussed  the  merits  of  his  design  type: 

Sir:  In  sending  Proofs  of  the  ‘Trade  Dollar’  for  your  selection  and  ap¬ 
proval  permit  me  to  explain  the  design  of  one  called  the  ‘Olive  Branch.’  I 
believed  that  all  the  various  female  figures  seated  on  the  globe  with  or  with¬ 
out  flags  are  liable  to  these  objections.  That  the  globe,  the  Liberty  pole,  and 
cap  are  by  no  means  original,  and  the  whole  attitude  and  emblems  would  be 
charged  with  being  a  plagiarism  on  the  old  English  copper  penny  of  George 
III,  of  which  it  is  almost  a  copy.  Then  the  one  called  the  Bailey  [  sic  ]  figure 
expresses  nothing,  it  seems  to  me  a  mere  pastoral  scene  in  which  some 
Daphne  was  waiting  in  a  corn  field  for  her  coming  Philles,  and  it  certainly 
would  not  ‘coin’  unless  it  was  done  all  over  again.  So  this  led  me  to  com¬ 
mence  and  finish  the  one  called  the  Olive  Branch  which  I  have  made.  The 
figure  of  America  seated  on  bales  of  commerce,  on  her  left  hand  is  the  scroll 
of  Liberty  and  emblems  of  agriculture,  in  her  right  hand  is  the  Branch  of 
Olives  which  she  is  extending  over  the  ocean,  as  an  invite  to  Peace,  Trade, 
and  Friendship  to  all  the  world,  at  the  base  is  put  as  unobtrusively  as  pos¬ 
sible,  a  scroll  with  the  motto  ‘In  God  We  Trust’.” 

From  our  sale  of  the  Sebring  and  Garbe  Collections,  March  1996, 
Lot  2066. 
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1870  Double  Eagle  Pattern 

Copper,  Gilt 


491  1870  pattern  double  eagle.  P-1 173,  J-1038.  Rarity-7.  Liberty 

Head.  Proof-63.  Copper  gilt.  Reeded  edge.  From  the  regular 
Liberty  double  eagle  dies,  apparently  the  same  dies  used  to 
coin  gold  Proofs.  Lovely,  highly  reflective  Proof  surfaces, 
sharply  struck  with  bright  greenish  yellow  gilding.  A  signifi¬ 
cant  opportunity,  not  only  for  the  pattern  specialist,  but  also 
for  the  design  collector  who  does  not  wish  to  spend  10  times 
the  money  (or  more)  for  a  choice  or  gem  Proof  Type  II  Liberty 
double  eagle. 

From  our  sale  of  the  Harry  W.  Bass,  Jr.  Collection ,  Part  I,  May 
1999,  Lot  1408 

PRIVATE  AND  TERRITORIAL 
GOLD  COINS _ 


Desirable  1849  Norris,  Gregg  Sc  Norris  $5 


(photo  enlarged  to  twice  actual  size) 

492  1849  Norris,  Gregg  &  Norris.  $5  gold.  Kagin-2.  Rarity-5.  AU- 

58  (NGC).  Plain  edge.  Delightful  orange-gold  with  deep  or¬ 
ange  iridescence  in  the  recessed  areas.  Free  of  major  mai  ks. 
An  attractive  design  type  that  proclaims  its  value  as  FULL 
WEIGHT  OF  HALF  EAGLE  on  the  reverse.  A  very  pleasing 
specimen  of  this  very  early  private  gold  issue. 


1849  Norris,  Gregg  8c  Norris  Half  Eagle 


f photo  enlarged  to  twice  actual  size ) 

493  1849  Norris,  Gregg  &  Norris.  $5  gold.  K-2.  Rarity-5.  EF-40. 

Plain  edge.  Light  greenish  gold  with  a  few  very  minor  surface 
marks  and  rim  nicks.  Surface  quality  is  very  consistent  with  the 
grade.  Slight  central  weakness  is  detected,  however,  light  wear 
makes  this  determination  quite  difficult. 

Weight:  129.0  grains;  Diameter:  22.0  mm. 

An  interesting  situation:  the  legends  state  CALIFORNIA  GOLD  WI1  H- 
OUT  ALLOY  and  FULL  WEIGHT  OF  HALF  EAGLE.  Certainly,  the  weight 
of  this  example  is  exactly  standard  for  contemporary  half  eagles  of  the 
United  States  Mint.  However,  California  gold  in  its  natural  state  was  not 
pure,  containing  some  silver  and  other  impurities.  The  statement  Califor¬ 
nia  Gold  Without  Alloy”  certainly  does  not  imply  pure  gold.  In  fact,  assays 
reported  by  Walter  Breen  listed  fineness  of  selected  sample  coins  at  under 
.900,  in  some  cases  as  low  as  .870.  Therefore,  this  issue  when  minted  was 
worth  less  than  five  dollars. 

In  sharp  contrast,  the  gold  brought  from  natural  deposits  in  North  ( aro- 
lina  and  Georgia  was  often  of  a  greater  purity  than  the  Mint  standard  (.900), 
with  the  result  that  in  1835,  during  the  discussions  that  eventually  led  to  the 
establishment  of  branch  mints  at  Charlotte,  Dahlonega,  and  New  Orleans, 
the  director  of  the  Mint  recommended  against  establishing  minting  facilities 
in  the  gold-bearing  regions  of  the  South,  simply  because  the  gold  was  so  fine 
that  it  would  be  in  great  demand  by  artisans  and  jewelers,  and  very  little 
would  find  its  way  to  a  Mint,  should  such  be  built.  Of  course,  sentiment 
changed,  and  the  mints  were  constructed. 

Historical  notes:  The  newspaper  Alta  California  noted  on  May  31.  1849, 
the  existence  of  “...a  five-dollar  gold  coin  struck  at  Benicia  City,  though  the 
imprint  is  San  Francisco.  In  general  appearance  it  resembles  the  United 
States  coin  of  the  same  value,  but  it  bears  the  private  stamp  of  Norris,  Gregg 
&  Norris  and  is  in  other  particulars  widely  different.” 

The  firm  was  earlier  located  in  New  York  City  where  the  principals  en¬ 
gaged  in  plumbing,  steamfitting,  and  civil  engineering.  The  new  El  Dorado 
beckoned,  and  the  partners  headed  west.  Gold  coins  of  the  $5  denomina¬ 
tion  were  subsequently  made  in  several  varieties  by  the  Norris,  Gregg  & 
Norris  firm  in  California.  Three  of  the  pieces  were  assayed  at  the  Philadel¬ 
phia  Mint  and  showed  finenesses  of  870,  880,  and  892  thousandths,  and  re¬ 
spective  intrinsic  gold  values  of  $4.83,  $4.89,  and  $4,955,  not  including  the 
silver  alloy  (which  if  added  to  the  computations  would  have  given  them  each 
about  $0,025  extra  value). 

Examples  of  the  coinage  with  the  imprint  of  San  Francisco  were  made  in 
large  quantities  and  circulated  extensively,  probably  the  first  such  private  is¬ 
sues  to  achieve  popular  distribution  in  the  region.  Varieties  were  made  with 
plain  or  reeded  edges.  A  variety  imprinted  STOCKTON  is  unique. 

It  is  not  known  by  whom  the  dies  were  cut.  but  a  strong  possihilitv  is  that 
they  were  produced  in  New  York  before  the  partners  sailed  for  California. 
There  are  certain  store  card  dies  from  this  era,  of  other  firms,  which  seem  to 
have  certain  similarities. 
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Fabulous  1849  Moffat  &  Co.  $5  Gold 

Choice  Mint  State 


( photo  enlarged  to  twice  actual  size ) 

494  1849  Moffat  &  Co.  $5  gold.  K-4,  Breen-7784.  Rarity-5.  MS-63. 

Reeded  edge.  This  is  an  amazing  example  of  a  relatively  com¬ 
mon  (in  territorial  gold  terms)  variety,  however,  altogether 
uncommon  in  this  quality.  Brilliant  yellow  gold  with  a  faint 
hint  of  green.  Fully  lustrous  with  sharp  design  details,  includ¬ 
ing  the  central  hair  details  and  all  definition  of  the  eagle.  Virtu¬ 
ally  perfect  surfaces,  the  only  defect  of  note  being  a  small  line¬ 
like  impairment  on  Liberty’s  cheek,  and  this  may  have  been 
present  when  this  fabulous  coin  was  struck.  Slight  roughness 
in  the  fields  is  attributed  to  die  roughness  resulting  either 
from  rust  or  from  cleaning  (of  the  die)  with  acid. 

This  wonderful  coin  is  from  the  cabinet  of  a  numismatist  of 
very  long  standing  and  is  certain  to  be  a  highlight  among  coins 
in  its  next  owner  s  collection.  Obverse  and  reverse  designs  are 
very  similar  to  federal  half  eagles  of  the  period,  except  of 
course  for  the  inscriptions  MOFFAT  &  CO.  on  Liberty’? 
headband  and  S.M.V.  CALIFORNIA  GOLD  on  the  reverse. 
Weight:  129.3  grains;  Diameter:  21.7  mm. 

Dies  were  prepared  by  Albert  Kiiner,  a  masterful  engraver  who  prepared 
several  dies  for  territorial  gold  coinage.  Bavarian  born  Albert  Kiiner  arrived 
in  San  Francisco  in  July  1849  and  remained  there  until  his  death  in  1906. 

Moffat  &  Co.,  while  not  the  first  coiner  of  gold  in  California,  became  the 
most  important  private  mint  in  San  Francisco.  At  a  time  when  the  coinage 
of  other  assayers,  bankers,  and  minters  was  being  seriously  questioned,  the 
issues  of  Moffat  were  readily  accepted  by  merchants.  Later,  the  facilities  of 
the  firm  were  incorporated  into  the  United  States  Assay  Office  of  Gold  and, 
later,  the  San  Francisco  Mint.  The  firm’s  name  is  from  one  of  the  partners, 
John  Little  Moffat  (1788-1865),  of  New  York  City,  who  came  to  California  in 
1849  to  recoup  his  fortune  which  had  dwindled  in  recent  years. 

The  New  York  Tribune  on  February  14,  1849,  told  of  his  departure  from 
that  city:  “The  good  bark  Guilford  sails  today  from  the  foot  of  Wall  Street. 
Whatever  success  may  attend  the  various  adventurers,  associated  or  indi¬ 
vidual,  they  will  require  a  certain  medium  of  circulation,  or  a  fixed  standard 
for  their  gold-dust.  This  end  may  be  obtained  through  the  operations  of 
Messrs.  Moffat  &  Co.,  who  go  out  in  the  Guilford,  with  proper  assistance, 
and  most  complete  machinery  and  apparatus,  to  supply  the  want  of  Califor¬ 
nians;  in  other  words,  to  establish  a  sort  of  mint,  to  receive  the  gold-dust, 
smelt  and  assay  it,  and  by  their  stamp  to  give  it  a  currency  and  value,  which 
must,  in  the  absence  of  a  government  character,  be  received  by  the  mer¬ 
chants  and  consumers.  Mr.  John  L.  Moffat,  known  as  the  standard  assayer  in 
this  city  for  many  years,  carries  with  him  testimonials  of  our  most  eminent 
merchants,  bankers,  and  bullion  dealers....  They  have  our  best  wishes  for 
their  success." 

Moffat,  who  in  New  York  was  associated  with  the  firm  of  Wilmarth, 
Moffat  &  Curtis,  began  business  in  San  Francisco  in  the  summer  of  1849. 


Associated  with  him  were  Joseph  R.  Curtis,  P.H.W.  Perry,  and  Samuel  H 
Ward.  Their  office  at  Clay  and  Dupont  streets  was  busy  with  the  activity  of 
trading  in  gold  dust,  refining  it  and  converting  the  metal  to  bars  and  ingots 
to  ship  to  the  East  for  sale.  Moffat  produced  small  rectangular  gold  ingots 
ranging  in  value  from  $9.43  to  $264.  Most  were  of  the  value  of  $16.  I  hese 
are  believed  to  have  been  the  first  issued  in  June  or  July  1849. 

At  the  Philadelphia  Mint  Jacob  Eckfeldt  and  William  Dubois  received  vari¬ 
ous  Moffat  &  Co.  bars  in  the  normal  course  of  deposits  and  noted  that  the 
value  of  Moffat’s  ingots  was  apt  to  vary.  While  the  weights  were  correct,  the 
fineness  or  value  would  often  be  higher  or  lower  than  that  marked  on  the 
pieces,  ‘varying  grossly,”  they  said.  “What  has  surprised  us,  both  in  this  case 
and  that  of  the  private  mint  in  North  Carolina  [Bechtler],  is  that  the  valua¬ 
tion  should  be  wrong  even  upon  their  own  data,  being  deducible  by  a  simple 
rule  of  arithmetic.”  In  other  words,  using  the  fineness  and  weight  stamped 
on  the  bars  as  a  means  for  calculation,  in  combination  with  the  current 
value,  the  value  did  not  conform  to  what  should  have  been  correct. 

An  interesting  early  account  of  such  pieces  was  read  by  William  D.  Hag¬ 
gard  before  the  English  Numismatic  Society  on  November  22,  1849.  Hag¬ 
gard  recounted  that  he  had  obtained  several  specimens  of  California  gold 
from  a  Mr.  Holmes  who  had  gone  to  California  in  1848  and  who  had  re¬ 
cently  returned.  Among  these  was  “a  small  bar  of  gold,  cast  and  stamped  at 
San  Francisco,  value  sixteen  dollars,  with  the  name  of ‘Moffat  &  Co.  20  3/4 
Carat.  $16.00.'  A  charge  of  two  shillings  is  made  by  them  for  converting  one 
ounce  of  gold  into  the  bar,  but  it  really  costs  the  party  five  shillings.  The  bar 
only  weighs  19  dwt.  15  grains,  and  the  quality  being  5  grains  more  than  the 
standard,  alloy  must  be  introduced  equal  to  2  grains.  The  California  gold 
never  comes  out  more  than  3  grains  worse  than  standard.  There  are  other 
bars,  from  fourteen  to  sixty  dollars,  which  pass  as  money  and  are  chiefly 
used  in  gambling.” 

Today,  the  Moffat  issues  are  numerous  and  are  widely  collected.  The  pres¬ 
ently  offered  1849  is  among  the  more  popular  of  these. 

Mint  State  1852  Humbert  $50“Slug” 

Octagonal 

880  THOUS.  Variety 


495  1851  Augustus  Humbert.  $50  gold  slug.  880  THOUS.  on  rib¬ 

bon.  K-5.  Rarity-5.  MS-62  (NGC).  Target  reverse.  Reeded 
edge.  Highly  lustrous  with  a  hint  of  olive  toning.  The  surfaces 
are  somewhat  reflective.  The  central  eagle  motif  is  soft  on  the 
highest  points,  as  nearly  always  seen  for  the  design  type;  the 
obverse  die  was  cut  in  very  high  relief,  and  metal  flow  to  the 
high  points  of  the  die  during  striking  was  usually  not  sufficient 
to  bring  out  the  fine  points  of  the  design.  Some  minor  marks 
are  present,  but  the  overall  appearance  is  strong  for  the  grade. 
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Mint  State  1852  Humbert  $10  Gold 

Variety  with  884  THOUS. 


The  Rarities  Sale 


1852  Assay  Office  of  Gold  $10 

The  Eliasberg  Coin 
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(photo  enlarged  to  twice  actual  size) 

497  1852  U.S.  Assay  Office  of  Gold.  $10  gold.  884  THOUS.  K-12. 

Rarity-7+.  AU-58  (NGC).  Reeded  edge.  Lustrous  yellow  gold 
with  a  decidedly  olive  cast.  Free  of  major  marks  and  nicely 
struck.  Walter  Breen’s  Encyclopedia  enumerated  just  two  ex¬ 
amples  of  this  elusive  rarity.  A  pleasing  example  of  a  rare  vari¬ 
ety,  and  a  coin  with  a  wondrous  pedigree  as  well. 

Weight:  261.0  grains;  Diameter:  28.0  mm. 

From  a  late  state  of  the  obverse  die,  with  hairline  die  breaks  connecting 
the  bases  of  TE  in  TEN,  then  continuing  clockwise  through  UNIT.  Another 
crack  runs  through  ES  OF,  with  another  at  the  tops  of  AMER.  No  reverse 
cracks  are  noted. 

From  our  sale  of  the  Chesapeake  Collection,  May  1999,  Lot  2517; 
previously  from  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection, 
May  1996,  Lot  346;  earlier  from  B.H.  Collins,  October  1899,  to  J.M. 
Clapp;  Clapp  Estate,  1942. 


(photo  enlarged  to  twice  actual  size) 

496  1852  Augustus  Humbert.  $10  gold.  884  THOUS.  K-10, 

Breen-7712.  Rarity-5.  MS-61  (PCGS).  Reeded  edge.  Lustrous 
greenish  yellow  gold  with  delicate  violet  toning.  Sharply  struck 
with  central  design  details  fully  defined.  A  few  tiny  surface 
marks  are  noted,  as  expected  at  this  grade  level.  This  is  one  of 
the  last  Humbert-imprint  types  and  a  scarce  variety,  especially 
so  in  Mint  State  quality. 

PCGS  Population:  3;  none  finer. 

Late  die  state  with  obverse  die  cracks  through  the  legends,  approximately 
the  same  die  state  as  Eliasberg,  Lot  344.  Produced  after  assayer  Augustus 
Humbert  received  permission  from  the  Treasury  Department  to  produce 
ingots  and  coins  of  smaller  denominations  (less  than  the  massive  $50  slugs 
of  1851). 
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Lustrous  1852  Wass,  Molitor  8c  Company  $10 

Large  Head  Variety 


(photo  enlarged  to  twice  actual  size) 

498  1852  Wass,  Molitor  8c  Co.  $10  gold.  Large  Head.  K-4.  Rarity- 

5-  AU-58  (NGC).  Plenty  of  bright  lustre  remains  on  orange- 
gold  surfaces.  Struck  from  cracked  and  rusted  dies,  evidence 
of  which  is  present  on  both  sides.  Some  scattered  marks  are 
noted,  none  of  which  detract  significantly  from  the  overall  ap¬ 
peal  of  the  coin.  A  fairly  scarce  variety. 

Large  Head  noted  on  NGC  holder;  also  called  Short  Neck,  Pointed  Bust, 
and  Wide  Uneven  Date  variety. 

Wass,  Molitor  &  Company  was  a  prime  factor  in  private  gold  coinage  in 
San  Francisco  in  the  early  1850s.  The  company’s  namesakes,  Count  S.C. 
Wass  and  A.P.  Molitor,  were  Hungarians  who  had  earlier  been  engaged  in 
refining  and  assaying  in  San  Francisco.  Their  first  gold  coinage  was  issued  in 
January  1852,  as  attested  to  by  an  oft-quoted  article  from  the  Daily  Alta  Cali¬ 
fornia  edition  of  January  8,  1852.  The  article  notes  that  the  firm  of  Wass, 
Molitor  &  Co.,  then  operating  out  of  Naglee’s  building  in  Merchant  Street,  a 
“fireproof  brick  building,”  had  shown  their  own  privately  issued  $5  gold 
coins  as  early  as  January  6,  1852.  The  same  article  speaks  well  of  “The  high 
reputation  for  honor  and  integrity  enjoyed  by  Count  Wass  and  his  associ¬ 
ates  in  this  enterprise.  On  January  17,  1852,  the  following  appeared  in  the 
San  Francisco  Herald  regarding  the  $10  denomination  offered  here:  “We 
gave  a  detailed  description  a  few  days  ago  of  the  new  five  dollar  piece  issued 
by  this  enterprising  firm.  Since  then  they  have  prepared  a  die  for  coining 
ten  dollar  pieces,  some  of  which  we  have  seen  struck  off.  They  are  superior 
in  mechanical  execution  to  the  five  dollar  pieces,  and  will  compare  favorably 
with  any  coin  now  on  the  market.” 

Attention  of  present  readers  is  called  to  a  very  important  forthcoming 
work  by  Dan  Owens,  California  Coiners  and  Assayers  1849-1863,  which  will 
give  much  fascinating  detail  including  newspaper  accounts  and  directory 
entries  for  Wass,  Molitor  &  Company  and  dozens  of  others  involved  with 
the  production  of  coins  and  gold  ingots  during  this  pivotal  era  in  American 
history.  Further  announcements  will  be  forthcoming. 


Mint  State  1854  Kellogg  8c  Co.  $20 

Long  Arrows  Reverse 


499  1854  Kellogg  8c  Co.  $20  gold.  Long  Arrows  reverse.  K-2.  Rar¬ 

ity-4.  MS-61  (NGC).  Lustrous  olive-gold  with  somewhat  reflec¬ 
tive  fields.  A  nicely  struck  specimen  of  a  design  type  that 
closely  resembles  the  federal  gold  issues  of  the  era.  Scarce  so 
fine. 

Kellogg  &  Company  was  a  latecomer  to  the  private  gold  coinage  scene, 
but  the  firm  took  good  advantage  of  the  opportunity,  and  in  1854  and  1855 
the  company’s  $20  pieces  in  particular  saw  extensive  use  in  commerce.  At 
the  time  the  San  Francisco  Mint  was  in  operation,  but  the  capacity  of  that 
facility  was  not  up  to  the  demand,  and  Kellogg  helped  satisfy  the  need  for 
circulating  coins  in  the  channels  of  local  commerce. 

Pattern  Clark,  Gruber  $20  Gold 


Gilt  Copper 


500  1860  Clark,  Gruber  8c  Co.  $20  pattern.  K-4a.  Rarity-6.  VF-20. 

Copper,  gilt.  Reeded  edge.  An  interesting  example  of  this 
copper  pattern,  with  considerable  wear  and  gilt  surfaces,  how¬ 
ever,  no  evidence  of  copper  showing  through.  Bright  yellow 
with  a  few  very  minor  surface  marks.  We  are  not  sure  if  the 
coin  was  gilt  and  then  worn,  or  worn  and  then  gilt. 

Weight:  337.2  grains;  Diameter:  34.3  mm. 


End  of  Sale 
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•Zerms  of  sale 


for  Best 

ATTENTION: 

please  submit  mail  and  fax 
bids  by: 

NOON,  MONDAY, 

January  3,  2000 


IThis  is  a  public  auction  sale  conducted  by  licensed  and 
bonded  auctioneers.  All  bids  are  to  be  per  lot.  No  lots 
will  be  broken.  Lots  will  be  sold  in  numerical  sequence 
unless  the  auctioneer  otherwise  directs.  In  the  event  of 
identical  bids  on  the  same  lot,  the  lot  will  be  awarded  to  the 
first  bid  received.  Floor  bids  will  take  precedence  over  mail 
bids.  In  the  event  of  a  dispute  during  the  floor  bidding,  the 
auctioneer’s  decision  to  award  the  lot  to  a  bidder  will  be  fi¬ 
nal.  The  auctioneer,  at  his  sole  discretion,  may  re-open  any 
lot  or  put  the  lot  up  for  sale  again. 

A  buyer’s  premium  of  15%  will  be  added  to  the  ham¬ 
mer  price  of  each  lot  which  sum  will  be  the  purchase 
price.  This  buyer’s  premium  will  be  added  to  all  in¬ 
voices,  without  exception.  (Under  the  present  arrangement, 
we  normally  charge  a  fee  to  the  seller,  plus  a  buyer’s  pre¬ 
mium  to  the  purchaser.) 

All  sales  are  strictly  for  cash  in  United  States  funds. 

All  remittances  must  be  drawn  on  United  States  banks. 
Invoices  must  be  paid  for  promptly  upon  receipt  in 
good  U.S.  funds.  No  credit  cards  will  be  accepted  for  auc¬ 
tion  purchases  or  deposits.  Shipping,  handling,  postage, 
private  and/or  postal  insurance,  and  registration  charges 
will  be  added  for  lots  delivered  by  mail.  All  bidders  not  fur¬ 
nishing  applicable  resale  permits  will  be  responsible  for  sales 
tax  as  required  to  be  collected  under  the  laws  of  the  state 
and/or  other  entity  in  which  the  sale  is  conducted.  By  bid¬ 
ding  in  the  sale,  a  successful  bidder  agrees  to  be  liable  for 
any  tax  liabilities  which  may  accrue  by  virtue  of  the  purchase. 

4  All  lots  must  be  paid  in  full  prior  to  delivery,  unless 
credit  arrangements  for  this  sale  have  been  specifically 
agreed  to  in  writing  by  Auctions  by  Bowers  and  Mer- 
ena,  Inc.  (subsequently  referred  to  as  Bowers  and  Merena 
in  the  present  Terms  of  Sale).  Previously  established  lines 
of  credit,  at  the  sole  option  of  Bowers  and  Merena,  may  not 
be  honored.  Please  contact  our  Accounting  Department  in 
advance  if  you  have  any  questions  regarding  your  purchas¬ 
ing  plans.  At  the  sole  discretion  of  Bowers  and  Merena,  we 
reserve  the  right  to  deny  participation  in  any  auction  if 
there  have  been,  in  our  opinion,  credit  problems,  unreason¬ 
able  returns,  delays  in  payment,  or  any  other  problems  in 
past  or  current  sales.  On  any  account  not  paid  within  the 
prescribed  terms  of  this  sale,  Bowers  and  Merena  reserves 
the  right  to  extend  credit  and  to  impose  periodic  finance 
charges  at  the  rate  of  l'/2%  per  month  (18%  per  annum)  on 
the  unpaid  balance,  which  charges  shall  continue  to  accrue 
until  fully  paid.  On  any  sums  unpaid,  if  the  account  is  re¬ 
ferred  to  an  attorney  for  collection,  the  buyer  agrees  to  pay 
all  costs,  including  attorneys’  fees,  with  interest  accruing  on 
the  balance,  until  fully  paid,  at  the  specified  rate. 

Bidders  not  known  to  us  must  furnish  references 
satisfactory  to  Bowers  and  Merena  and/ or  deposit  a 
sum  equal  to  25%  of  the  bids  submitted.  This  sum  will 
be  applied  to  successful  bids  with  the  overage  refunded 
within  10  days  of  the  sale  date.  Any  difference  will  be  billed. 


We  reserve  the  right  to  require  payment  in  full  by  all  bid¬ 
ders,  prior  to  the  delivery  of  lots,  even  if  satisfactory 
references  or  credit  have  been  established. 

6  Title  does  not  pass  until  lots  are  paid  for  in  full.  It  is 
the  responsibility  and  obligation  of  the  buyer  to 
maintain  insurance  on  any  coins  in  his  possession. 
Risk  of  loss  is  on  the  buyer.  By  bidding  in  the  sale,  the  bid¬ 
der  agrees  to  permit  Bowers  and  Merena  to  file  any 
financing  statement  permitted  under  the  Uniform  Com¬ 
mercial  Code  without  debtor’s  signature  and  to  offset  any 
accounts  due,  whether  now  or  in  the  future,  against  funds 
or  collateral  in  their  possession.  The  buyer  agrees  not  to 
sell,  pledge,  or  hypothecate  these  auction  purchases  until 
paid  for  in  full.  Any  person  submitting  bids  on  behalf  of  a 
corporation  or  any  other  entity  agrees  to  be  personally  re¬ 
sponsible  for  the  transaction. 

No  “buy”  or  unlimited  bids  will  be  accepted.  No  bids 
will  be  accepted  from  minors.  The  auctioneer  and/ or 
Bowers  and  Merena  reserve  the  right  to  open  a  lot  at 
a  reasonable  price,  to  set  bidding  increments  as  they  shall 
determine,  and  to  refuse  any  bid  which  in  the  judgment  of 
the  auctioneer  or  Bowers  and  Merena  is  believed  not  to  be 
made  in  good  faith  or  does  not  qualify  by  reason  of  credit, 
or  otherwise.  Bowers  and  Merena  may  open  bidding  on 
any  lot  by  placing  a  bid  on  behalf  of  the  seller.  Bowers  and 
Merena  may  further  bid  on  behalf  of  the  seller,  up  to  the 
amount  of  the  reserve,  by  placing  successive  or  consecu¬ 
tive  bids  for  a  lot,  or  by  placing  bids  in  response  to  other 
bidders.  Any  estimates  of  value  which  appear  in  this  cata¬ 
logue  are  an  opinion,  based  on  price  lists,  catalogues,  and 
other  information,  as  to  what  the  lot  may  realize  (exclud¬ 
ing  the  15%  buyer’s  charge).  At  the  sale,  higher  or  lower 
prices  may  prevail.  In  any  event,  in  the  case  of  a  reserve, 
the  reserve  will  not  exceed  the  high  published  estimate.  As 
the  catalogue  is  prepared  considerably  in  advance  of  the 
sale  date,  estimates  are  subject  to  change.  Any  change  in 
the  reserve  outside  of  the  guidelines  noted  will  be  an¬ 
nounced  at  the  sale. 

8  We  cannot  be  responsible  for  errors  in  bidding. 
Please  check  your  bid  sheet  carefully.  Please  bid  in 
even  dollar  increments.  All  bids  not  in  even  dollar 
amounts,  including  those  increased  by  10%  to  30%  (see 
our  special  service  on  the  bid  sheet),  will  be  rounded  off 
to  the  lower  whole  dollar  amount.  We  request  that  all  bid 
sheets  be  signed,  and  we  reserve  the  right  to  not  enter 
bids  on  any  sheet  that  has  not  been  signed.  Realizing  that 
certain  bids  may  be  submitted  by  fax,  telegram,  or  other 
means  without  a  signature,  we  note  that  in  any  event,  bid¬ 
ding  in  this  auction  sale  constitutes  acceptance  by  the 
bidder  of  all  of  the  Terms  of  Sale. 

9  All  items  offered  in  this  catalogue  are  guaranteed  to 
be  genuine  within  the  context  of  the  prevailing  sc  hol¬ 
arship  of  their  respective  series.  Auction  sales  are  not 
approval  sales.  Any  lot  may  be  examined  before  bidding. 


BOWERS  AND  MERENA 


U 


The  Rarities  Sale 


Floor  Bidder 
Registration 

will  begin  30  minutes  before 
the  session  at  the  entrance  to 
the  auction  room. 


NEW  BIDDERS 

If  you  have  not  participated 
with  us  before,  be  sure  to 
send  your  credit  informa¬ 
tion:  Attn:  Barb  Clifford,  at 
least  10  days  before  the 
auction.  There  is  very  little 
time,  if  any,  to  review  this 
information  during  the 
auction. 


No  lot  may  be  returned  by  a  mail  bidder  without  the  ad¬ 
vance  written  permission  of  Bowers  and  Merena.  Any  such 
request  must  be  made  within  three  days  of  the  receipt  of 
the  lot.  Any  lot  that  is  to  be  returned  (for  any  reason  other 
than  authenticity)  must  be  received  in  our  offices  within  30 
days  from  the  date  of  sale.  After  that  30-day  period,  no  lots 
may  be  returned  for  reasons  other  than  lack  of  authenticity. 
A  dispute  involving  a  given  lot  in  an  auction  sale  does  not 
negate  or  in  any  manner  affect  the  obligation  of  a  bidder  to 
pay  for  all  other  lots  for  which  they  were  the  winning 
bidder  pursuant  to  these  terms  of  sale.  Any  lot  returned 
must  be  in  its  original  unopened  container  or  holder.  The 
removal  of  any  item  from  such  container  or  holder  negates 
the  return  privilege.  The  late  remittance  for  purchases  is 
cause  for  Bowers  and  Merena  to  negate  this  privilege. 

No  lots  may  be  returned  for  any  reason  by  floor 
buyers  (including  those  acting  as  agents  for  oth¬ 
ers)  or  by  successful  mail  bidders  who  have 
examined  the  lots  prior  to  the  sale  except  for  reasons  of  au¬ 
thenticity.  The  auctioneers  reserve  the  right  to  postpone  or 
cancel  the  sale  without  notice,  should  they  in  their  sole  dis¬ 
cretion  determine  that  such  action  is  warranted.  Any  lot 
may  be  withdrawn  without  notice  prior  to  the  sale.  Neither 
the  auctioneer  nor  the  consignor  will  have  any  obligation  to 
the  intended  bidders  as  a  result  of  any  postponement,  can¬ 
cellation,  or  withdrawal. 

n  Grading  is  a  subjective  description  that  repre¬ 
sents  the  opinion  of  the  cataloguer  as  to  the  state 
of  preservation  of  a  particular  coin  or  lot.  A  split 
grade,  such  as  Proof-63/65,  refers  to  a  coin  which  in  our 
opinion  has  a  Proof-63  obverse  and  Proof-65  reverse. 
“Proof’  is  used  to  describe  a  method  of  manufacture  and  is 
not  a  grade  or  condition.  All  such  terms,  including  adjecti¬ 
val  and  numerical  descriptions  of  coins  and  other 
numismatic  items,  are  the  opinion  of  Bowers  and  Merena 
and  are  not  an  attribution.  No  warranty,  whether  expressed 
or  implied,  including  the  warranty  of  merchantability,  is 
made  with  respect  to  such  adjectival  or  numerical  descrip¬ 
tions,  which  can  and  do  vary  among  experts;  nor  is  any 
warranty  or  representation  made  that  any  other  expert, 
grading  service  or  other  entity  will  grade  a  given  piece  the 
same  as  we  do;  nor  is  any  warranty  or  representation  made 
that  a  coin  or  other  numismatic  item  has  not  been  cleaned, 
or  that  the  toning  of  any  item  is  natural,  or  that  there  is  the 
absence  of  any  other  defect  which  would  render  it  unsuit¬ 
able  for  encapsulation  by  any  grading  service  or  the 
acceptance  by  a  third  party.  References  to  population  re¬ 
ports  and  grading  service  census  figures  are  as  of  the 
cataloguing  time,  which  may  be  several  months  prior  to  the 
sale  date.  All  such  comments  are  subject  to  revision;  consult 
recent  data  issued  by  the  grading  services.  Certain  items 
that  are  described  as  restrikes,  or  patterns,  or  colonials, 
may  be  struck  at  dates  other  than  those  on  the  coin,  but 
they  are  described  in  accordance  with  prevailing  numis¬ 
matic  custom  at  the  time  the  sale  takes  place.  Comments 
concerning  the  rarity  of  a  given  item  are  the  opinions  of  a 


particular  cataloguer  and  may  or  may  not  be  correct  given 
the  difficulty  and  time  constraints  in  many  instances  of  veri 
fying  the  rarity  of  any  given  coin.  If  given,  pedigree  listings  i 
are  developed  by  a  particular  cataloguer  using  readily  avail¬ 
able  resources,  but  may  or  may  not  be  correct  given  the 
difficulty  and  time  constraints  in  many  instances  of  verify¬ 
ing  the  pedigree  of  a  given  item.  All  warranty  disclaimers  ir 
this  Term  of  Sale  apply  to  comments  related  to  rarity  and 
pedigree.  By  bidding  in  this  sale,  the  buyer  agrees  to  hold 
Bowers  and  Merena  harmless  for  any  numismatic  item 
graded  and  described  by  a  third  party  grading  service  and 
presented  as  any  lot  within  this  catalogue.  The  buyer  further 
acknowledges  that  the  opinion  of  Bowers  and  Merena  on  an; 
such  item  may  be  different  than  that  described  by  a  grading 
service.  Further,  the  buyer  agrees  to  accept  the  grade,  attri¬ 
bution,  pedigree,  authenticity  or  any  other  designation  as 
described  by  a  grading  service.  In  general,  with  the  exception; 
of  those  lots  described  by  a  grading  service,  descriptions  are 
the  Bowers  and  Merena  interpretation  of  standards  in  the 
Photograde  book,  with  the  addition  of  certain  intermediate 
grades,  such  as  MS-64  and  Proof-64,  as  determined  by  the 
opinion  of  our  staff.  Certain  firm  members  are  minor  stock¬ 
holders  in  the  Collectors  Universe  (owner  of  PCGS). 

This  paragraph  is  intended  to  be  part  of  all  lot 
descriptions  contained  in  this  catalogue.  Bow¬ 
ers  and  Merena  acts  as  agent  for  the  various 
consignors.  For  this  reason,  no  claims  of  any  kind  can  be 
considered  after  the  settlements  have  been  made  with  the 
consignors.  Any  dispute  after  the  settlement  date  (45  days 
following  the  date  of  the  sale)  is  strictly  between  the  bidder 
and  consignor  without  involvement  or  responsibility  of 
Bowers  and  Merena  and/or  the  cataloguers.  Cash  advances 
have  been  made  to  some  consigners  in  anticipation  of  sale 
proceeds.  Bowers  and  Merena,  or  any  affiliated  person  or 
company,  reserves  the  right  to  consign  items  to  this  auction 
sale,  and  to  participate  as  a  bidder.  The  auctioneer,  con¬ 
signors,  employees,  assignees,  and  agents  for  Bowers  and 
Merena  or  the  consignor  may  bid  for  his  or  her  own  ac¬ 
count  at  any  auction  and  may  have  information  not 
otherwise  available  to  the  public  regarding  reserves,  values 
or  other  material  facts  relating  to  the  articles  which  are  the 
subject  of  the  auction.  When  an  item  is  sold  to  the  book,  it 
may  be  sold,  passed,  withdrawn,  returned  to  the  owner  or 
bought  in.  A  consignor  or  his  agent  may  bid  on  any  lot  in¬ 
cluding  those  in  his  own  consignment.  Certain  terms 
pertaining  to  this  sale  and  consignments  to  it  are  subject  to 
negotiation.  In  the  event  of  a  typographical  error  or  attribu¬ 
tion  error,  the  cataloguer  reserves  the  right  to  withdraw  any 
item  from  the  sale  without  notice,  to  correct  the  error 
orally  at  the  sale,  or,  if  discovered  at  a  later  date,  to  refund 
the  buyer’s  money  without  further  obligation.  The  maxi¬ 
mum  obligation  of  Bowers  and  Merena  to  any  bidder  shall 
be  the  sum  paid  for  any  lot  in  dispute.  While  every  effort 
will  be  made  to  properly  enter  and  execute  bids  received  by 
mail  or  by  other  means,  Bowers  and  Merena  assumes  no  li¬ 
ability  for  any  errors  in  this  regard  or  failure  to  enter  bids. 
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Important! 

♦  Credit  cards  will  not  be 
accepted  for  auction  depos¬ 
its  or  payments. 

♦  The  Prices  Realized  list 
will  be  published  approxi¬ 
mately  30  days  after  the 
auction. 


By  placing  a  bid  in  this  sale,  you  agree  that  this 
transaction  shall  be  construed  in  accordance  with 
1  the  laws  of  the  State  of  New  Hampshire.  Any  dis¬ 

pute,  claim  or  controversy  (except  for  non-payment)  shall 
be  settled  exclusively  by  binding  arbitration  under  the  rules 
then  in  effect  of  the  Professional  Numismatists  Guild,  Inc., 
as  if  both  parties  to  the  dispute  were  members,  at  Wolfe- 
boro.  New  Hampshire,  or  another  suitable  location  at  the 
option  of  Bowers  and  Merena.  In  the  event  of  non-pay¬ 
ment,  at  its  option,  Bowers  and  Merena  may  refer  the 
matter  to  the  PNG  arbitration  or  elect  to  proceed  judicially, 
in  which  case  the  buyer  consents  to  jurisdiction  in  the 
courts  of  Carroll  County,  New  Hampshire. 

Min  the  event  of  unsuccessful  litigation,  the  plaintiff 
shall  pay  Bowers  and  Merena’s  legal  costs,  coun¬ 
sel  and  witness  fees,  and  all  other  costs  incurred 
by  it  in  defense  against  such  suit,  together  with  interest  at 
the  prime  rate  from  the  date  of  actual  disbursement. 


Special  Services 

-|  If  you  wish  to  limit  your  total  expenditure, 

rV  please  fill  in  the  maximum  amount  you  wish 
1  %.  9  to  spend  on  the  MAXIMUM  EXPENDITURE 
line  at  the  upper  portion  of  your  bid  sheet.  You  can  then 
submit  bids  for  amounts  up  to  eight  times  the  amount  of 
the  maximum  expenditure.  This  is  a  personal  service  and 
a  Bowers  and  Merena  customer  representative  will  per¬ 
sonally  attend  to  your  bid  sheet  by  bidding  from  the 
auction  floor,  buying  lots  for  your  account  until  your 
authorized  expenditure  is  reached.  While  we  will  do  our 
best  in  your  behalf,  due  to  the  speed  of  the  auction  sale 
and  the  sometimes  crowded  conditions,  we  cannot  be 
responsible  for  failure  to  execute  such  a  bid  properly. 
Due  to  the  bookkeeping  involved,  this  service  is  offered 
only  to  bidders  with  maximum  expenditures  of  $1,000  or 
more.  MAXIMUM  EXPENDITURE  and  ONE  LOT 
ONLY  bidding  can  be  combined. 

-%  S~+  Up  to  five  lots  may  be  grouped  with  brackets 

|^\  for  a  ONE  LOT  ONLY  purchase,  if  you  wish 
1  to  purchase  only  one  example  of  a  coin  of 

which  several  examples  appear  in  the  sale.  Such  lots 
should  be  bracketed  on  your  bid  sheet.  W  hile  we  will  do 
our  best  on  your  behalf,  due  to  the  speed  of  the  auction 
sale  and  the  sometimes  crowded  conditions,  we  cannot 
be  responsible  for  failure  to  execute  such  a  bid  propel  ly. 
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We  invite  you  to  take  advantage  of  the  op¬ 
tional  10%  to  30%  increase  to  help  your 
chance  of  being  a  successful  bidder.  Check 
the  appropriate  place  on  your  bid  sheet. 

Bidding  in  this  auction  sale  constitutes 
acceptance  by  the  bidder  of  the  foregoing 
terms  of  sale. 


Please  note:  Transparent  holders  in  which  the  auction  lots  are 
stored  are  to  facilitate  viewing  and  inspection  of  the  lots  and 
ARE  NOT  for  long-term  storage. 

SUGGESTIONS 

for  Mail  Bidders 

Bidding  in  our  auctions  can  be  an  interesting,  enjoyable,  and  a  numis- 
matically  rewarding  experience.  Even  if  you  have  been  bidding  in  our  sales 
for  many  years,  you  may  find  that  some  of  the  following  comments  will  in¬ 
crease  your  success.  In  the  event  that  you  wish  to  ask  further  questions, 
phone  Cynthia  LaCarbonara  or  Carolyn  Craigue. 

■■  Mail  your  bid  sheet  as  early  as  possible.  This  is  particularly 
!■■■  important  if  you  are  a  new  bidder,  for  it  takes  us  time  to  check 
your  references.  A  bid  sheet  mailed  a  few  days  bef  ore  the  sale  might  not 
reach  us  until  a  week  later— at  which  time  the  coins  will  have  been  sold 
to  others! 

■■■I  As  the  sale  date  draws  near,  fax  us  your  bids  anytime  24  hours  a 
I^J  day  [our  fax  number  is  (603)  569-5319].  Or,  telephone  your  bids 
to  our  Auction  Department.  Please  follow  up  your  phone  and  fax  bids 
with  written  confirmation. 

■■  We've  found  it  best  to  use  a  work  sheet  to  compile  bids.  In  this 
iSS  way  you  can  check  back  and  forth  throughout  the  catalogue, 
make  changes  and  revisions,  and  so  on.  1  hen  when  you’ve  decided  on 
your  final  bids,  enter  them  on  the  bid  sheet.  Try  your  best  to  keep  the 
bid  sheet  neat  and  clearly  understandable,  listing  the  lots  in  order. 
Check  your  bid  sheet  carefully.  You  will  be  responsible  for  any  bids  on 
wrong  lots  or  for  the  wrong  amounts.  Please  be  careful! 

Don't  bid  more  than  you  want  to  pay!  Review  your  financial 
!!J  circumstances  carefully  before  bidding.  There  is  always  the 
possibility  that  you  may  be  awarded  all  of  the  lots  you  bid  on.  If  you  are 
awarded  lots,  you  are  legally  bound  to  pay  for  them  immediately. 

Please  keep  current  price  levels  in  mind  when  bidding.  While 
high  and  low  prices  sometimes  occur,  most  items  sell  within 
market  ranges.  If  a  popular  coin  sells  for  $500  on  the  retail  market, 
chances  are  not  good  that  a  bid  of,  say,  less  than  $400  will  win  it.  On  the 
other  hand,  chances  are  excellent  that  a  bid  in  the  $500  to  $600  range 
will  be  competitive.  There  is  no  harm  in  bargain  hunting,  but  as  your 
time  is  valuable  (and  so  is  ours),  it  is  most  productive  if  you  keep  current 
values  in  mind  while  bidding.  The  higher  you  bid,  the  greater  your 
chances  are  for  success.  It  has  been  our  experience  that  many  people 
who  bid  strongly,  or  check  the  options  to  increase  bids  by  an  optional 
10%  to  30%,  actually  purchase  at  least  some  lots  below  their  maximum 
authorization  once  the  sale  takes  place. 

wmm  Ink  is  best  for  writing  bids.  Pencil  tends  to  blur.  If  bid  changes  are 
necessary,  do  not  write  over  figures.  Instead,  t  russ  them  out 
completely  and  re-enter  the  bids.  Put  your  telephone  number  on  the 
bid  sheet.  This  way  we  can  call  you  if  there  is  a  question  about  a  bid. 

■■  Lots  may  be  inspected  by  mail  prior  to  the  auction  (except  for 
[*1*1  largeoi  bulk  lots,  or  other  multiple-coin  lots)  Please  write  or a  all 
for  further  information.  Mail  inspection  requests  must  be  received 
sufficiently  early  to  permit  return  to  us  in  time  for  general  lot  viewing 
prior  to  the  sale.  The  person  requesting  mail  inspection  agrees  to  pax 
postage  and  insurance  both  ways  and  to  insure  and  be  responsible  lor 
the  pieces  in  his  or  her  possession. 
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BOWERS  AND  MERENA 


Thinking  of  selling  your  rare  coin  collection ? 

Talk  to  Auctions  by 
Bowers  and  Merena! 


Right  now  we  are  planning  our 
next  several  auction  sales.  We  invite 
you  to  telephone  Q.  David  Bowers 
(Chairman),  Raymond  N.  Merena 
(President),  or  John  Pack  (Auction 
Manager),  toll-free  to  discuss  your 
holdings.  Or  simply  drop  us  a  line. 
Either  way,  all  details  will  be  kept 
strictly  confidential.  We  offer  you: 

Experience :  An  unsurpassed 
record  of  auction  success— Of  the 
top  10  world's  record  coin  auction 
prices,  we  hold  six! 

Of  the  four  most  valuable 
collections  of  United  States  coins 
ever  to  cross  the  auction  block,  we 
have  catalogued  and  sold  three: 

•  The  $44.9  million  Eliasberg 
Collection 

•  The  $25  million  Garrett 
Collection 

•  The  $22  million  Norweb 
Collection. 

Over  many  years  we  have  sold 
more  than  $375  million  worth  of 
coins  for  over  12,000  consignors. 

When  it  comes  to  experience,  we 
offer  what  you  are  seeking.  Whether 
you  have  a  group  of  coins  worth 
$2,000  (our  minimum  due  to 
bookkeeping  considerations)  or 
millions  of  dollars,  you  have  come 
to  the  right  place! 


Expertise:  Your  coins  and  paper 
money  will  be  expertly  catalogued  by 
our  numismatic  experts. 

They  are  backed  up  by  full  in- 
house  facilities,  including  our 
Graphics  and  Photography  Depart¬ 
ments,  and  others.  The  result  is  a 
beautiful  and  authoritative  catalogue 
which  will  highlight  your  numismatic 
material  to  its  best  advantage. 

Did  you  know  that  our  catalogues 
have  won  more  “Catalogue  of  the 
Year  Award”  honors  (given  by  the 
Numismatic  Literary  Guild)  than  have 


Auction  Schedule: 


Baltimore,  MD 

(with  the  Suburban  Washington/ 
Baltimore  Convention) 
March  23-25,  2000 

New  York  City 

The  Harry  W.  Bass,  Jr.  Collection 
Part  III 

May  25-26,  2000 

Chicago,  IL 

(with  the  MidAmerica  Coin  Expo) 
June  23-24,  2000 

Philadelphia,  PA 

The  Rarities  Sale 
August  7,  2000 

Philadelphia,  PA 

4  he  ANA  Sale  of  the  Millennium 
August  9-12,  2000 

Plus  many  more! 


ALL  of  our  competitors  combined? 
There  must  be  a  reason! 

Reasonable  Rates :  For  one 

low  commission  to  you,  the  seller, 
plus  a  fee  charged  to  the  buyer,  we 
handle  EVERYTHING-from 
complete  insurance  from  the 
moment  we  acquire  your  coins,  to 
cataloguing,  to  photography 
(important  pieces  in  full  color),  to 
advertising  and  publicity. 

In  other  words,  all  you  have  to  do 
is  figure  out  what  to  do  with  our 
generous  check! 

A  Pleasurable  Transaction: 

We  offer  you  a  pleasurable,  enjoy¬ 
able  transaction.  To  put  it  simply, 
we  will  treat  you  as  we  ourselves 
would  like  to  be  treated.  At  Auctions 
by  Bowers  and  Merena,  our  entire 
team  is  on  your  side. 

Contact  Bowers  and  Merena 
today!  Ask  for  Raymond  Merena,  Q. 
David  Bowers,  or  John  Pack.  It’s  as 
easy  as  placing  a  TOLL-FREE  tele¬ 
phone  call  to  us  at  1-800-458-4646. 

Or  drop  us  a  line  with  a  brief 
description  of  your  holdings,  a 
daytime  telephone  number,  and  the 
best  time  to  call. 

This  could  be  the  most  important 
financial  move  you've  ever  made! 


The  Rarities  Sale 


Index 


Colonial  and  Early  American  Coins .  1,2 

Half  Cents . 3-1 1 

Large  Cents .  12-24 

Small  Cents . 25-47 

Two-Cent  Piece . 48 

Nickel  Three-Cent  Pieces . 49-51 

Silver  Three-Cent  Pieces . 52,  53 

Nickel  Five-Cent  Pieces . 54-67 

Half  Dimes . 68-90 

Dimes . 91-126 

Twenty-Cent  Pieces . 127,  128 

Quarter  Dollars . 129-162 

Half  Dollars .  163-208 

Silver  Dollars . 209-276 

Trade  Dollars . 277-287 

Gold  Dollars . 288-295 

Quarter  Eagles . 296-338 

Three-Dollar  Gold  Pieces . 339-348 

Four-Dollar  Gold . 349-353 

Half  Eagles . 354-392 

Eagles . 393-411 

Double  Eagles . 412-453 

Commemorative  Silver  Coins . 454-460 

Commemorative  Gold  Coins . 461,  462 

Panama-Pacific  Coins . 463-468 

Proof  Set . 469 

Mint  Errors . 470,  471 

Pattern  Coins . 472-491 

Private  and  Territorial  Gold  Coins . 492-500 


BOWERS  AND  MERENA 


When  Great  Collections  are  Sold, 
Bowers  and  Merena  Sells  Them. 
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Auctions  by  Bowers  and  Merena,  Inc. 

Box  1224  •  Wolfeboro,  NH  03894 
800-458-4646  •  In  NH:  569-5095  •  fax:  603-569-5319 

www.bowersandmerena.com  •  email:  auction@bowersandmerena.com 


